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ӗץᴋפᴕװᴈᴀװ
ӅװᴈװᴋפᴆᴗᴈᴉקᴉתᴀᴋװᴄᴍᴉᴋפӘӂӗ ẇӚӛӅẈ ᴀ 
Ӆװᴈװᴋפᴆᴗᴈᴉקᴉתᴀᴋװᴄᴍᴉᴋפӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ



Ӛ ᴎװ׳פצᴈᴀװᴇṞ ӂᴈᴈפ Ӓפᴆᴎקᴀᴈפ

ӂᴈᴈפ Ӓפᴆᴎקᴀᴈפ
ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצṞ 
 ᴄᴍᴉᴋװᴀᴋת ᴆᴗᴈᴙᴁפᴋװᴈװק
Әӂӗ ẇӚӛӅẈ

Ӝװפ׳פצᴇᴙפ װᴄᴓᴀᴉᴈװᴋᴙṠ

ᶰᶮᶰᶲ קᴉץ תᴙᴆ ᴈװᴊᴋᴉᴌᴍᴙᴇ תᴆᴤ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ ᴉᴍᴋפᴌᴆᴀṞ 
ᴋᴙᴈᴉᴄ ᴀ ᴋקװᴎᴆᴤᴍᴉᴋᴈᴉװ ᴉᴄᴋᴎװ׳ᴈᴀװ ᴌᴎᴕװᴌᴍװצᴈᴈᴉ 
ᴀ״ᴇװᴈᴀᴆᴀᴌᴗṣ ӄ ᴞᴍᴀᴑ ᴎᴌᴆᴉצᴀᴤᴑṞ ᴇᴙ ᴌװתᴆפᴆᴀ ᴌᴍצפᴄᴎ
ᴈפ ᴊᴉᴀᴌᴄ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉקᴉ ᴊפᴋᴍᴈװᴋת פᴆᴤ ӅᴋᴎᴊᴊᴙṞ ᴊᴉᴒᴍᴀ 
 ᴇפקᴀᴍᴉ װװ ᴊᴉ פ ᴆᴄᴎṞװתᴀᴆᴀ ᴌצᴉᴍᴉק צװᴌᴤᴓװᴤᴍᴗ ᴇצװת
ᴊᴉᴆᴈᴉᴌᴍᴗᴣ ᴊװᴋװᴋץפᴉᴍפᴆᴀ Ӛᴍᴋפᴍקװᴀᴣ ᴋצ״פᴀᴍᴀᴤṣ 

Әᴉתᴊᴀᴌפᴈᴀװ ᴌᴉקᴆפᴔװᴈᴀᴤ ᴉ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉᴇ ᴊפᴋᴍᴈװᴋᴌᴍװצ 
ᴌ Ӄפᴈᴄᴉᴇ ӘӚӃ צ ᴌװᴈᴍᴤץᴋװ ᶰᶮᶰᶲ קᴉפת ᴌᴍפᴆᴉ ᴊװᴋװᴆᴉᴇᴈᴙᴇ 
ᴌᴉץᴙᴍᴀװᴇ צ ᴀᴌᴍᴉᴋᴀᴀ ӅᴋᴎᴊᴊᴙṞ ᴄפᴋתᴀᴈפᴆᴗᴈᴉ ᴊᴉצᴆᴀᴤצᴔᴀᴇ 
ᴈפ ᴈפᴔ ץᴀ״ᴈװᴌ ᴀ ᴊװᴋᴌᴊװᴄᴍᴀצᴙ קװᴉ פתᴆᴗᴈװᴁᴔקװᴉ 
ᴋצ״פᴀᴍᴀᴤṣ Әᴉ ᴀᴍᴉפקᴇ פ״ᴄᴆᴣᴒװᴈᴈᴉᴁ ᴌ ӘӚӃ ᴌװתᴆᴄᴀ ᴇᴙ 
ᴉᴊװᴋפᴍᴀצᴈᴉ ᴌᴇװᴈᴀᴆᴀ װצᴄᴍᴉᴋᴙ ᴋצ״פᴀᴍᴀᴤṞ ᴊᴉᴆᴈᴉᴌᴍᴗᴣ 
ᴊװᴋװᴌᴉץᴋפᴆᴀ ץᴀ״ᴈװᴌ-ᴇᴉװתᴆᴗ Ӆᴋᴎᴊᴊᴙ ᴌ ᴉᴄᴉᴈᴒפᴍװᴆᴗᴈᴙᴇ 
ᴊװᴋװᴑᴉתᴉᴇ ᴉᴍ ᴇᴉᴈᴉᴆפᴁᴈװᴋפ ᴄ ᴇᴎᴆᴗᴍᴀᴊᴋᴉתᴎᴄᴍᴉצᴉᴁ 
ᴇᴉװתᴆᴀ ᴀ צ ᴈפᴒפᴆװ ᶰᶮᶰᶳ קᴉפת ᴊᴋתװᴌᴍצפᴀᴆᴀ פᴄᴓᴀᴉᴈװᴋפᴇ 
ᴈᴉצᴎᴣ Ӛᴍᴋפᴍקװᴀᴣ ᴋצ״פᴀᴍᴀᴤ ᴈפ ᶰᶮᶰᶳ-ᶰᶮᶰᶶ קᴉתᴙ ᴌ ᴐᴉᴄᴎᴌᴉᴇ 
ᴈפ ᴓᴀᴐᴋᴉצᴎᴣ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴣ ץᴀ״ᴈװᴌפ ᴀ ץᴉᴆק װװᴆᴎץᴉᴄᴎᴣ 
ᴌᴀᴈװᴋקᴀᴣ ᴌ ᴈפᴔᴀᴇ ᴈᴉצᴙᴇ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴇ ᴊפᴋᴍᴈװᴋᴉᴇṣ

ӕᴙ ᴎתװץᴀᴆᴀᴌᴗṞ ᴒᴍᴉ ᴀᴇװᴈᴈᴉ צᴙᴌᴉᴄᴀᴁ ᴎᴋᴉװצᴈᴗ ᴋצ״פᴀᴍᴀᴤ 
ᴓᴀᴐᴋᴉצᴉᴁ ᴀᴈᴐᴋפᴌᴍᴋᴎᴄᴍᴎᴋᴙ צ ᴊװᴋᴀᴇװᴍᴋװ Ӆᴋᴎᴊᴊᴙ װפתᴍ 
ᴈפᴇ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ װתפᴄפצᴍᴈᴉ ᴉᴍװצᴒפᴍᴗ ᴆᴣץᴙᴇ צᴙ״ᴉפצᴇ 
ᴋᴙᴈᴄפ ᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴍᴗ ᴊᴉᴤצᴆᴤᴣᴕᴀװᴌᴤ 
ᴍᴗפצᴌᴍᴀᴋᴉװצᴇ ᴀᴈװפ׳ᴉᴆתᴈᴉᴌᴍᴀṣ Әᴉᴞᴍᴉᴇᴎ ᴇᴙ ᴊᴋᴉ׳ᴇᴉ״ᴉצ
 Ṟ׳פתᴆᴙ ᴊᴋᴉפᴈפᴄ װᴙצᴀᴀ ᴀ ᴈᴉקᴑᴈᴉᴆᴉװᴍ װᴓᴀᴉᴈᴈᴙפᴀᴈᴐᴉᴋᴇ צ
 ᴌᴄᴀᴁצᴈᴄᴉפץᴉᴄᴉᴆᴉ פᴈᴈᴙᴑ ᴈפצᴈᴍᴀᴋᴉװᴙᴑṞ ᴉᴋᴀצᴊᴎᴌᴄ ᴈᴉפ״
ᴄᴆᴀװᴈᴍᴌᴄᴀᴁ ᴌקװᴇװᴈᴍ ᴊᴋᴉתᴎᴄᴍᴉצṞ פ ᴍפᴄצ װ׳ ᴌᴉפת״ᴈᴀװ ᴀ 
ᴇᴉᴈװᴍᴀפ״ᴓᴀᴣ ᴎᴈᴀᴄפᴆᴗᴈᴉᴁ ᴓᴀᴐᴋᴉצᴉᴁ ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴉᴁ 
ᴊᴆפᴍᴐᴉᴋᴇᴙ צפᴍᴉᴄᴋתװᴀᴍᴉפצᴈᴀᴤ ᴈװ״פץ פ
ӎӛ-ᴋװᴔװᴈᴀᴁ >Ǎɶ¶ɐɅǸʳṣ 

ӄ ץᴆᴀפ׳ᴁᴔᴀװ ᴇװᴌᴤᴓᴙ ᶰᶮᶰᶳ קᴉפת ᴈפᴌ װת׳ᴍ ץᴉᴆᴗᴔפᴤ 
ᴋץפᴉᴍפ ᴊᴉ פ״ᴊᴎᴌᴄᴎ צᴙᴌᴉᴄᴉᴇפᴋ׳ᴀᴈפᴆᴗᴈᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצṞ 
ᴉᴍᴄᴋᴙᴍᴀᴣ ᴈᴉצᴙᴑ ᴄפᴈפᴆᴉצ ᴊᴋᴉ׳פתṞ פ ᴍפᴄװ׳ ᴋצ״פᴀᴍᴀᴣ 
ᴎᴈᴀᴄפᴆᴗᴈᴙᴑ ᴊᴆפᴍᴐᴉᴋᴇװᴈᴈᴙᴑ ӎӛ-ᴋװᴔװᴈᴀᴁṣ ӜװצᴋװᴈפṞ
ᴒᴍᴉ ᴎᴌᴀᴆᴀᴤ ᴄᴉᴇפᴈתᴙ ᴀ ᴀᴈװצᴌᴍᴀᴓᴀᴀ צ ᴋצ״פᴀᴍᴀװ ᴈᴉצᴙᴑ 
ᴔᴀᴇ ᴉᴊᴙᴍᴉᴇפᴉᴄᴎᴊᴈᴉᴌᴍᴀ ᴌ ᴈצᴌᴉ צ ᴈᴀᴁװᴆצפᴊᴋפᴌ-ᴈװᴈ״ᴀץ
ᴈᴓᴀᴤᴇᴀװᴍװᴙᴌᴉᴄᴀᴇᴀ ᴄᴉᴇᴊצ ᴀ װᴉᴍץפᴈᴍᴌᴄᴉᴁ ᴋװᴄᴆᴀ צ
װצᴌᴍװᴈᴀᴒתᴌᴉᴍᴋᴎ צ ᴀᴤᴑṞקᴑᴈᴉᴆᴉװᴓᴀᴉᴈᴈᴙᴑ ᴍפᴀᴈᴐᴉᴋᴇ צ
ᴌᴉ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴇ ᴊפᴋᴍᴈװᴋᴉᴇṞ ᴊᴉᴇᴉקᴎᴍ ᴄᴋפᴍᴈᴉ 
ᴇפᴌᴔᴍץפᴀᴋᴉפצᴍᴗ ᴈפᴔ ץᴀ״ᴈװᴌṞ ᴎװצᴆᴀᴒᴀᴍᴗ
ᴐᴀᴈפᴈᴌᴉצᴙװ ᴊᴉᴄפ״פᴍװᴆᴀ ᴀ ᴄפᴊᴀᴍפᴆᴀפ״ᴓᴀᴣ Ӆᴋᴎᴊᴊᴙṣ

ᶯṣ ӗץᴋפᴕװᴈᴀװ Ӆװᴈװᴋפᴆᴗᴈᴉקᴉ תᴀᴋװᴄᴍᴉᴋפ Әӂӗ ẇӚӛӅẈ ᴀ Ӆװᴈװᴋפᴆᴗᴈᴉקᴉ תᴀᴋװᴄᴍᴉᴋפ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ

5



Ӊᴆװᴈפ Ӳᴔᴀᴈפ
ᴒᴆװᴈӚᴉװצᴍתפᴀᴋװᴄᴍᴉᴋᴉצ,
 ᴄᴍᴉᴋװᴀᴋתᴆᴗᴈᴙᴁפᴋװᴈװק
ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ

Ӛ ᴎװ׳פצᴈᴀװᴇṞ Ӊᴆװᴈפ Ӳᴔᴀᴈפ

ᶯṣ ӗץᴋפᴕװᴈᴀװ Ӆװᴈװᴋפᴆᴗᴈᴉקᴉ תᴀᴋװᴄᴍᴉᴋפ Әӂӗ ẇӚӛӅẈ ᴀ Ӆװᴈװᴋפᴆᴗᴈᴉקᴉ תᴀᴋװᴄᴍᴉᴋפ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ

Ӝװפ׳פצᴇᴙפ װᴄᴓᴀᴉᴈװᴋᴙṠ

ᶰᶮᶰᶲ קᴉת ᴌᴍפᴆ תᴆᴤ ᴈפᴌ קᴉתᴉᴇᴄפᴋתᴀᴈפᴆᴗᴈᴉᴁ
ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴀץᴀ״ᴈװᴌפ ᴌ ᴊװᴋװᴉᴋᴀװᴈᴍפᴓᴀװᴁ ᴈפ ᴈᴉצᴙװ 
ᴊᴋᴉתᴎᴄᴍᴙ ᴀ ᴈᴉצᴎᴣ ᴄᴆᴀװᴈᴍᴌᴄᴎᴣ פᴎתᴀᴍᴉᴋᴀᴣṣ ӄ ᴋ״װᴎᴆᴗᴍפᴍװ 
 ᴉקᴌᴄᴉװᴀᴒקװᴍפᴈᴄᴉᴇ ӘӚӃ ᴌᴍᴋפᴉ ᴌ Ӄקᴈᴈᴉװᴄᴆᴣᴒפ״
ᴊפᴋᴍᴈװᴋᴌᴍפצ ᴐᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌ >Ǎɶ¶ɐɅǸʳṞ ᴌᴉ ᴌצᴉᴀᴇ 
 ᴉᴁ״ᴋᴍᴀװᴌᴉᴇ ᴀ ᴌᴀᴆᴗᴈᴉᴁ ᴞᴄᴌᴊװᴈ״ᴀץ ᴀᴒᴈᴙᴇקᴑᴈᴉᴆᴉװᴙᴌᴉᴄᴉᴍצ
 ᴌᴍᴗᴣפᴇᴉᴁ ᴒװᴇᴆװᴉᴍᴘװᴆ ᴈפṞ ᴌᴍװᴀᴌצᴋװᴈᴍᴌᴄᴉᴇ ᴌװᴄᴆᴀ צ
ᴄᴋתװᴀᴍᴈᴉᴁ ᴓᴀᴐᴋᴉצᴉᴁ ᴞᴄᴉᴌᴀᴌᴍװᴇᴙ ᴄᴋתװᴀᴍᴉפצᴈᴀᴤ Ӄפᴈᴄפ 
ӘӚӃṣ Ӛᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴉ ᴌ ᴌᴀᴆᴗᴈᴙᴇ ᴊפᴋᴍᴈװᴋᴉᴇ ᴊᴉצ״ᴉᴆᴀᴍ 
ᴈפᴇ ᴌᴈᴀ״ᴀᴍᴗ ᴋקװᴎᴆᴤᴍᴉᴋᴈᴙװ ᴀ ᴇפᴄᴋᴉᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴀװ 
ᴋᴀᴌᴄᴀṞ ᴊᴋתװᴆᴉ׳ᴀᴍᴗ ᴋᴙᴈᴄᴎ ᴈᴉצᴙװ ᴊᴋᴉתᴎᴄᴍᴙ ᴀ ᴋװᴔװᴈᴀᴤṞ צ 
ᴋ״פᴙ ᴎװצᴆᴀᴒᴀצ ᴉץᴉᴋᴉᴍᴙ ᴀ ᴊᴉᴄפ״פᴍװᴆᴀ ᴈפᴔקװᴉ ץᴀ״ᴈװᴌפ.

Әᴋᴉᴔᴆᴙᴁקᴉת ᴇᴙ צᴌᴍᴋװᴍᴀᴆᴀ ᴌ ᴄפᴒװᴌᴍװצᴈᴈᴙᴇṞ ᴉᴋפקᴈᴀᴒᴈᴉ 
ᴋפᴌᴍᴎᴕᴀᴇ ᴊᴉᴋᴍᴐװᴆװᴇ פ״ᴁᴇᴉצ ᴌ ᴉᴋᴀװᴈᴍפᴓᴀװᴁ ᴈפ 
ᴇᴉᴈᴉᴊᴋᴉתᴎᴄᴍ ᴊᴋᴀ ᴈצװᴙᴌᴉᴄᴉᴇ ᴎᴋᴉצᴈת װᴉᴆקᴉצᴉᴁ ᴈקפᴋᴎ״ᴄᴀ 
ᴀ צᴙᴌᴉᴄᴉᴁ תᴉᴌᴍפᴍᴉᴒᴈᴉᴌᴍᴀ ᴄפᴊᴀᴍפᴆפṣ Әᴋᴀצᴆװᴒװᴈᴈᴙװ 
 ᴇפᴉᴆᴀᴆᴀ ᴈצ״ᴆ Ӆᴋᴎᴊᴊᴙ ᴊᴉפᴊᴀᴍפᴄ צ פצᴌᴍתװᴌᴋ װװᴈפᴉᴇ ᴋתᴉק
ᴎװצᴋװᴈᴈᴉ ᴈפᴋפᴕᴀפצᴍᴗ ᴊᴋᴉ׳פתᴀṞ ᴊᴋᴀ ᴞᴍᴉᴇṞ ᴄᴉᴇᴊפᴈᴀᴤ 
ᴌפᴇפ ᴉᴌᴍװפᴍᴌᴤ ᴄפᴒװᴌᴍװצᴈᴈᴙᴇ װפ״ᴇᴕᴀᴄᴉᴇ ᴈפ ᴋᴙᴈᴄװ 
ᴄפᴊᴀᴍפᴆפṞ ᴎᴌᴊװᴔᴈᴉ ᴊᴋᴉᴁתᴤ צ ᶰᶮᶰᶲ קᴉתᴎ ᴒװᴋ״װ ᴊᴉפקᴔװᴈᴀװ 
 װᴈᴀװᴕװᴇ״פᴓᴀᴁ ᴀ ӡӞӂ ṽᴀ ᴋפקᴆᴀץṽᴉ צᴙᴊᴎᴌᴄᴉצ ᴎᴑצת
ᴈᴉצᴉקᴉ ᴉץᴆᴀפקᴓᴀᴉᴈᴈᴉקᴉ פ״ᴁᴇפṣ Ӛ ᴎᴒװᴍᴉᴇ צᴙᴌᴉᴄᴀᴑ ᴀ 
ᴄפᴒװᴌᴍװצᴈᴈᴙᴑ ᴇװᴍᴋᴀᴄ תᴉᴆפק ᴀ ᴄפᴊᴀᴍפᴆפṞ פ ᴍפᴄװ׳ ᴈפᴔᴀᴑ 
ᴊᴆפᴈᴉצ ᴊᴉ ᴇפᴌᴔᴍץפᴀᴋᴉפצᴈᴀᴣ ץᴀ״ᴈװᴌפṞ ᴋװᴁᴍᴀᴈקᴉצᴉװ 
 ᴎᴣᴕᴀᴁצᴁᴌᴍװת ᴇפᴀᴆᴉ ᴈתᴋװצᴍתᴋᴍ әӂẈ ᴊᴉװᴉ ẇӬᴄᴌᴊצᴈᴍᴌᴍװקפ
ᴄᴋתװᴀᴍᴈᴙᴁ ᴋװᴁᴍᴀᴈק ᴌ ᴊᴉ״ᴀᴍᴀצᴈᴙᴇ ᴊᴋᴉקᴈᴉ״ᴉᴇ.

ӄᴇװᴌᴍװᴌ ᴍװᴇᴀᴇװᴈᴈᴉ צ ᴊᴋᴉᴔᴆᴉᴇ קᴉתᴎ ᴄ ᴈפᴇ ᴊᴋᴀᴔᴆᴉ 
ᴊᴉᴈᴀᴇפᴈᴀװ ᴈװᴉץᴑᴉתᴀᴇᴉᴌᴍᴀ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴀ ᴈפᴔקװᴉ 
 ᴉצᴋᴌᴍװᴋᴍᴈפᴈᴀᴀṣ Әװᴆצפᴊᴋפᴉᴇ ᴈצᴈᴉ צ ᴈᴀᴤװ׳ᴀצת ᴀ פᴌװᴈ״ᴀץ
ᴌ Ӄפᴈᴄᴉᴇ ӘӚӃṞ ᴉתᴈᴀᴇ ᴀ״ ᴄᴋᴎᴊᴈװᴁᴔᴀᴑ פץᴈᴄᴉצ әᴉᴌᴌᴀᴀṞ 
ᴉᴄᴉᴈᴒפᴍװᴆᴗᴈᴉ ᴌᴐᴉᴋᴇᴀᴋᴉפצᴆᴉ ᴈפᴔ ᴈᴉצᴙᴁ ᴐᴉᴄᴎᴌ ṽ
ᴋפᴌᴔᴀᴋװᴈᴀװ ᴊᴋᴉתᴎᴄᴍᴉצᴉקᴉ ᴋᴤפת ᴀ ᴎתᴉצᴆװᴍצᴉᴋװᴈᴀװ 
ᴊᴉᴍᴋץװᴈᴉᴌᴍᴀ צ ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴀ ᴉᴍװתᴆᴗᴈᴉᴁ ᴄפᴍקװᴉᴋᴀᴀ 
ᴄᴆᴀװᴈᴍᴉצṣ

әװᴒᴗ ᴀװתᴍ ᴉ ᴄפᴒװᴌᴍװצᴈᴈᴙᴑ װפ״ᴇᴕᴀᴄפᴑṞ ᴄᴉᴍᴉᴋᴙᴇ 
ᴍᴋץװᴎװᴍᴌᴤ ᴄᴋᴎᴊᴈפᴤ ᴌᴎᴇᴇפṞ ᴊᴉ ᴄפᴄᴀᴇ-ᴍᴉ ᴊᴋᴀᴒᴀᴈפᴇ 
ᴊᴉᴆᴎᴒᴀצᴔᴀᴑ ᴉᴍᴄצ צ ״פᴙפתᴒװ ᴄᴋתװᴀᴍפץ צ פᴈᴄװṣ Ӊᴕצ װᴒװᴋפ 
ᴉᴈᴀ ᴇᴉקᴆᴀ ᴋפᴌᴌᴒᴀᴍᴙפצᴍᴗ ᴈפ ᴊᴉᴆᴎᴒװᴈᴀװ ᴌᴋתװᴌᴍצ צ 
ᴄᴋתװᴀᴍᴈᴉᴁ ᴉᴋפקᴈᴀפ״ᴓᴀᴀṞ ᴈᴉ ᴌקװᴉתᴈᴤ ᴈװ ᴊᴋᴉᴑᴉתᴤᴍ 
ᴌᴄᴉᴋᴀᴈק ᴊᴉ ᴄפᴄᴉᴇᴎ-ᴈᴀץᴎתᴗ ᴉתᴈᴉᴇᴎ ᴊפᴋפᴇװᴍᴋᴎṣ Ӓᴉᴋᴉᴍᴄᴀᴁ 
 ᴀᴍᴗ ᴀᴇ׳ᴆᴉתװᴎᴍ ᴊᴋקᴇṞ ᴄᴉᴍᴉᴋᴙᴁ ᴇᴉפᴄצפᴙᴌᴉᴄᴀᴇ ᴌᴍצ ᴇ ᴊᴉװפ״
ᴄᴆפᴌᴌᴀᴒװᴌᴄᴀװ ӕӞӗṞ ᴈװ ᴊᴉתᴑᴉתᴀᴍṞ ᴈᴉ ᴇᴙ קᴉᴍᴉצᴙ ᴋץפᴉᴍפᴍᴗ 
ᴌ ᴞᴍᴀᴇ ᴄᴆᴀװᴈᴍᴌᴄᴀᴇ ᴌקװᴇװᴈᴍᴉᴇṞ ᴊᴋתװᴆפקפᴤ ᴈפᴔᴀ ᴈᴉצᴙװ 
ᴊᴋᴉתᴎᴄᴍᴙṣ Ӛᴊװᴓᴀפᴆᴗᴈᴉ תᴆᴤ ᴞᴍᴉᴁ פᴎתᴀᴍᴉᴋᴀᴀ צ ᶰᶮᶰᶳ קᴉתᴎ 
ᴇᴙ ᴊᴆפᴈᴀᴋᴎװᴇ פ״ᴊᴎᴌᴍᴀᴍᴗṝ ẇӍײפᴇ ᴈפ ᴊᴉᴄᴎᴊᴄᴎ צפᴍᴉᴇᴉץᴀᴆᴤẈṞ 
ӂצᴍᴉᴄᴋתװᴀᴍ ᴀ =ȡȓ ȡɅɾʌǍȺȺṞ ᴍᴉ װᴌᴍᴗ תᴉᴆקᴉᴌᴋᴉᴒᴈᴙװ ᴄᴋᴎᴊᴈᴙװ 
 ᴈᴈᴉᴁ ᴄװ׳ᴆᴀץṞ ᴊᴋᴀװᴄצפᴁᴇᴙ ᴊᴉ ᴌᴍפ״ װᴙצᴉקᴆᴉפ״
 ᴄᴀᴑפᴆᴤ ᴍת ᴗṞתװᴋװᴉᴣ ᴉᴒצᴇṣ ӄ ᴌפᴀᴍתװᴌᴄᴀᴇ ᴄᴋצᴈᴄᴉפץ
ᴄᴆᴀװᴈᴍᴉצ ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴉ ᴌ >Ǎɶ¶ɐɅǸʳ צ ᴈᴉצᴉᴇ ᴐᴉᴋᴇפᴍװ
ṽᴞᴍᴉ ᴌצᴉװᴉץᴋ״פᴈᴙᴁ ẇᴌᴉᴓᴀפᴆᴗᴈᴙᴁ ᴆᴀᴐᴍẈ ᴄ ᴀᴌᴊᴋצפᴆװᴈᴀᴣ 
ᴀᴆᴀ ᴐᴉᴋᴇᴀᴋᴉפצᴈᴀᴣ ת״ᴉᴋᴉצᴉᴁ ᴄᴋתװᴀᴍᴈᴉᴁ ᴀᴌᴍᴉᴋᴀᴀṞ ᴒᴍᴉ צ 
 ᴌᴄᴀᴇװᴌᴌᴀᴒפᴍᴗᴌᴤ ᴄᴆפצᴉ״ᴉᴌᴊᴉᴆᴗצ ᴉᴆᴀᴍ ᴀᴇצ״ᴇ ᴊᴉװᴎᴕתᴎץ
ṣפᴋװᴋᴍᴈפᴉ ᴊקװᴔפᴇ ᴉᴍ ᴈװᴈᴀפצᴀᴍᴉתװᴌᴄᴀᴇ ᴄᴋצᴈᴄᴉפץ

ӄ ᴋ״װᴎᴆᴗᴍפᴍװ ᴊװᴋװᴌᴇᴉᴍᴋץ פᴀ״ᴈװᴌ-ᴇᴉװתᴆᴀ ᴐᴀᴈᴍװᴑ-
ᴌװᴋצᴀᴌפ >Ǎɶ¶ɐɅǸʳṞ ᴇᴙ ᴉᴄᴉᴈᴒפᴍװᴆᴗᴈᴉ ᴎᴔᴆᴀ ᴉᴍ 
ᴇᴉᴈᴉᴊᴋᴉתᴎᴄᴍᴉצᴉᴁ ᴇᴉװתᴆᴀ ᴀ צ ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍװצ ᴌ ӘӚӃ 
ᴊᴋצװᴋפᴕװפᴇᴌᴤ צ ᴄᴉᴇפᴈתᴈᴉקᴉ ᴀקᴋᴉᴄפ ᴌ 
 ᴙᴇצᴎᴄᴍᴉתᴈᴈᴙᴇṞ ᴇᴎᴆᴗᴍᴀᴊᴋᴉפצᴋᴌᴀᴐᴀᴓᴀᴋᴉװצᴀת
ᴊᴉᴋᴍᴐװᴆװᴇṣ ӄᴌװ ᴈפᴔᴀ ᴈᴉצᴙװ ᴊᴋᴉתᴎᴄᴍᴙ ᴌᴍפᴈᴎᴍ ᴒפᴌᴍᴗᴣ 
ᴍװᴑᴈᴉᴆᴉקᴀᴒᴈᴉᴁ ӎӛ-ᴊᴆפᴍᴐᴉᴋᴇᴙ צפᴍᴉᴄᴋתװᴀᴍᴉפצᴈᴀᴤṞ 
ᴄᴉᴍᴉᴋᴎᴣ ᴇᴙ קᴉᴍᴉצᴀᴇ ᴄ פ״ᴊᴎᴌᴄᴎ ᴌᴉצᴇװᴌᴍᴈᴉ ᴌ ᴊפᴋᴍᴈװᴋᴉᴇṣ 
ӄᴇװᴌᴍװ ᴌ ᴍװᴇṞ תᴆᴤ ᴈפᴔᴀᴑ ᴄᴆᴀװᴈᴍᴉᴇ ᴇᴙ ᴉᴌᴍװפᴇᴌᴤ ᴌפᴇᴙᴇ 
ᴍװᴑᴈᴉᴆᴉקᴀᴒᴈᴙᴇṞ ᴎתᴉץᴈᴙᴇ ᴀ תᴋᴎװ׳ᴆᴣץᴈᴙᴇ ᴐᴀᴈפᴈᴌᴉצᴙᴇ 
ᴌװᴋצᴀᴌᴉᴇṞ צᴌק פתקװᴉᴍᴉצᴙᴇ ᴀתᴍᴀ ᴈצפᴌᴍᴋװᴒᴎ ᴀ 
ᴊᴉᴇᴉפקᴣᴕᴀᴇ ᴀᴇ צ ᴋװᴔװᴈᴀᴀᴈפᴌᴎᴕᴈᴙᴑᴐᴀᴈפᴈᴌᴉצᴙᴑ
ᴒṣפתפ״
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Әӂӗ ẇӚӛӅẈ ᴌקװᴉתᴈᴤ



ᶰṣᶯ ӗץᴕᴀװ ᴌװתװצᴈᴀᴤ ᴉ ᴄᴉᴇᴊפᴈᴀᴀ

Әᴉᴆᴈᴉװ ᴐᴀᴋᴇװᴈᴈᴉװ ᴈפᴀᴇװᴈᴉפצᴈᴀװ ᴈפ ᴋᴎᴌᴌᴄᴉᴇ ᴤ״ᴙᴄװṝ 
Әᴎץᴆᴀᴒᴈᴉפװᴄᴓᴀᴉᴈװᴋᴈᴉװᴉץᴕװᴌᴍצᴉ ẇӚᴇפᴋᴍӛװᴑӅᴋᴎᴊᴊẈ

Ӛᴉᴄᴋפᴕװᴈᴈᴉװ ᴐᴀᴋᴇװᴈᴈᴉװ ᴈפᴀᴇװᴈᴉפצᴈᴀװ ᴈפ ᴋᴎᴌᴌᴄᴉᴇ ᴤ״ᴙᴄװṝ
Әӂӗ ẇӚӛӅẈ

Ӟᴀᴋᴇװᴈᴈᴉװ ᴈפᴀᴇװᴈᴉפצᴈᴀװ ᴈפ פᴈקᴆᴀᴁᴌᴄᴉᴇ ᴤ״ᴙᴄװṝ 
æʔǩȺȡǪ ¦ɐȡɅʌ ɾʌɐǪȶ ǪɐɃɳǍɅʳ ẇñɃǍɶʌÿǸǪțgɶɐʔɳẈ

Ӛᴉᴄᴋפᴕװᴈᴈᴉװ ᴐᴀᴋᴇװᴈᴈᴉװ ᴈפᴀᴇװᴈᴉפצᴈᴀװ ᴈפ פᴈקᴆᴀᴁᴌᴄᴉᴇ ᴤ״ᴙᴄװṝ 
STG PJSC

ӗӅәӖ ᴣᴋᴀתᴀᴒװᴌᴄᴉקᴉ ᴆᴀᴓפṝ 
1227700632752

ӈפᴍק פᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴉᴁ ᴋקװᴀᴌᴍᴋפᴓᴀᴀ ṵפתᴍצ פᴈװᴌװᴈᴀᴤ פ״ᴊᴀᴌᴀ ᴉ ᴌᴉפת״ᴈᴀᴀ 
ᴣᴋᴀתᴀᴒװᴌᴄᴉקᴉ ᴆᴀᴓתװ צ פᴀᴈᴙᴁ קᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴙᴁ ᴋװװᴌᴍᴋ ᴣᴋᴀתᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṶṝ 
04.10.2022

Ӗפᴀᴇװᴈᴉפצᴈᴀװ ᴋקװᴀᴌᴍᴋᴀᴋᴎᴣᴕקװᴉ ᴉᴋפקᴈפṞ צᴈװᴌᴔקװᴉ פ״ᴊᴀᴌᴗ ᴉ ᴌᴉפת״ᴈᴀᴀ 
ᴣᴋᴀתᴀᴒװᴌᴄᴉקᴉ ᴆᴀᴓתװ צ פᴀᴈᴙᴁ קᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴙᴁ ᴋװװᴌᴍᴋ ᴣᴋᴀתᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṝ  
ӕ׳װᴋפᴁᴉᴈᴈפᴤ ᴀᴈᴌᴊװᴄᴓᴀᴤ Ӟװתװᴋפᴆᴗᴈᴉᴁ ᴈפᴆᴉקᴉצᴉᴁ ᴌᴆᴎץ׳ᴙ Ἐ ᶲᶴ ᴊᴉ קṣ ӕᴉᴌᴄװצ

ӎװתᴈᴍᴀᴐᴀᴄפᴓᴀᴉᴈᴈᴙᴁ ᴈᴉᴇװᴋ ᴈפᴆᴉקᴉᴊᴆפᴍװᴆᴗᴕᴀᴄפ ṵӎӖӖṶṝ 
9704168849

Ӟᴀᴆᴀפᴆᴙ ᴀ ᴊᴋתװᴌᴍצפᴀᴍװᴆᴗᴌᴍפצṝ 
ᴉᴍᴌᴎᴍᴌᴍצᴎᴣᴍ

ӗץᴉᴌᴉץᴆװᴈᴈᴙװ ᴊᴉתᴋװת״פᴆװᴈᴀᴤṝ 
0

ӈᴉᴒװᴋᴈᴀװ ᴀ ṵᴀᴆᴀṶ צפ״ᴀᴌᴀᴇᴙװ ᴉᴋפקᴈᴀפ״ᴓᴀᴀṝ 
ᶰ ᴉᴋפקᴈᴀפ״ᴓᴀᴀṝ ӗץᴕװᴌᴍצᴉᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣ 
ӕᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉפצᴤ ᴄᴉᴇᴊפᴈᴀᴤ ẇӒפᴋӕפᴈᴀẈ ṵӗӅәӖ ᶯᶯᶮᶵᶵᶲᶴᶷᶯᶳᶵᶶᶯṶ ᴀ ӗץᴕװᴌᴍצᴉ
ᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ ṵӗӅәӖ ᶯᶰᶲᶵᶵᶮᶮᶮᶶᶳᶰᶳᶶṶ
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ӗᴌᴈᴉצᴈᴉᴁ צᴀת ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ Әӂӗ ẇӚӛӅẈ ṽ
ᴈᴀᴁṣפᴙᴑ ᴄᴉᴇᴊצᴉקᴀᴈתᴆᴗᴈᴉᴌᴍᴗᴑᴉᴆװᴤᴍװת

ӄ ᴉᴍᴒװᴍᴈᴉᴇ ᴊװᴋᴀᴉװתᴉᴌᴈᴉצᴈᴙᴇᴀᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴇᴀפᴄᴍᴀפצᴇᴀᴄᴉᴇᴊפᴈᴀᴀᴤצᴆᴤᴆᴀᴌᴗ
ӗץᴕװᴌᴍצᴉᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣ ӕᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉפצᴤ ᴄᴉᴇᴊפᴈᴀᴤ ẇӒפᴋӕפᴈᴀẈ 
ᴀ ӗץᴕװᴌᴍצᴉ ᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈṣ

Әᴉᴆᴉװ׳ᴈᴀװ Әӂӗ ẇӚӛӅẈ צ ᴉᴍᴋפᴌᴆᴀ צ ᴈפᴌᴍᴉᴤᴕצ װװᴋװᴇᴤ ᴇᴉ׳ᴈᴉ ᴉᴓװᴈᴀᴍᴗ ᴊᴉ תᴉᴒװᴋᴈᴀᴇ 
ᴄᴉᴇᴊפᴈᴀᴤᴇӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ ᴀ ӗӗӗ ẇӚᴇפᴋᴍӅᴉᴋᴀ״ᴉᴈᴍẈṣ

ᶰṣᶰ Ӗפᴊᴋצפᴆװᴈᴀᴤ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ᴄᴉᴇᴊפᴈᴀᴀ

9

Әӂӗ ẇӚӛӅẈ 

ӕפᴍװᴋᴀᴈᴌᴄפᴤ ᴄᴉᴇᴊפᴈᴀᴤ ᴐᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌפ >Ǎɶ¶ɐɅǸʳṣ
ӂᴄᴓᴀᴀ Әӂӗ ẇӚӛӅẈ ᴄᴉᴍᴀᴋᴎᴣᴍᴌᴤ ᴈפ ӕᴉᴌᴄᴉצᴌᴄᴉᴁ ץᴀᴋװ׳ 
(ᴍᴀᴄװᴋMOEX: CARM) 

ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ

Ӟᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌ ᴊᴉ צᴙפתᴒצפ װᴍᴉפ״ᴁᴇᴉצṞ
ᴋץפᴉᴍװפᴍ ᴊᴉץ תᴋװᴈתᴉᴇ >Ǎɶ¶ɐɅǸʳ

ӗӗӗ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ

Ӛᴉפת״ᴈᴈפᴤ צ ᴈפᴒפᴆװ ᶰᶮᶰᶲ קᴉפת
ӎӛ-ᴄᴉᴇᴊפᴈᴀᴤ



ӒӔӱӠӉӄӧӉ ӈӗӚӛӎӌӉӖӎӲ

ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ
ᴊᴉᴆᴎᴒᴀᴆפ ᴌᴍפᴍᴎᴌ
ӎӛ-ᴄᴉᴇᴊפᴈᴀᴀ ᴉᴍ
ӕᴀᴈᴓᴀᴐᴋᴙ

ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ ᴌᴍפᴆפ
ᴋ״װᴀװתᴈᴍᴉᴇ

ᴊᴋᴉװᴄᴍפ Ӛᴄᴉᴆᴄᴉצᴉ

ӕᴙ פ״ᴊᴎᴌᴍᴀᴆᴀ ӎӛ-ᴄᴉᴇᴊפᴈᴀᴣ
ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ ṽ
ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴉקᴉ ᴉᴊװᴋפᴍᴉᴋפ
Әӂӗ ẇӚӛӅẈ װצפᴌᴉᴌᴍ צ

Ӛᴍᴋפᴍקװᴀᴒװᴌᴄᴉװ
ᴊפᴋᴍᴈװᴋᴌᴍצᴉ
Әӂӗ ẇӚӛӅẈ ᴀ פץᴈᴄפ ӘӚӃ

ӂᴄᴓᴀᴀ>!é¶ ᴈפᴒפᴆᴀ
ᴍᴉᴋקᴉפצᴍᴗᴌᴤ װצ צᴒװᴋᴈᴣᴣ

ᴌװᴌᴌᴀᴣ

Әᴉתᴍװצᴋװת׳ᴈ ᴋװᴁᴍᴀᴈק
ᴉᴍ ẇӬᴄᴌᴊװᴋᴍ әӂẈ ɶʔ==Ṟ
ᴊᴋᴉקᴈᴉ״ ẇӘᴉ״ᴀᴍᴀצᴈᴙᴁẈ

CarMoney
ᴊᴉפקᴌᴀᴆפ ᴊװᴋצᴙᴁ
ᴙᴊᴎᴌᴄ ӡӞӂצ

ӛӉӟӖӗӔӗӅӎӎ

Ӟᴉᴄᴎᴌ ᴈפ ᴋ״פᴋץפᴉᴍᴄᴎ ᴀ פ״ᴊᴎᴌᴄ ᴓᴀᴐᴋᴉצᴉᴁ 
ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴉᴁ ᴊᴆפᴍᴐᴉᴋᴇᴙ צפᴍᴉᴄᴋתװᴀᴍᴉפצᴈᴀᴤ
ᴈᴄᴉᴇ ӘӚӃפץ ᴌ פצᴌᴍװᴈᴀᴒתᴑ ᴌᴉᴍᴋᴎפᴇᴄפᴋ צ

әפװᴆᴀ״ᴉפצᴈᴈᴙװ ᴋװᴔװᴈᴀᴤ צ ᶰᶮᶰᶲ קᴉתᴎ

әפᴌᴍװᴍ ᴉץᴕᴀᴁ ᴎᴋᴉװצᴈᴗ צפᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ ץᴀ״ᴈװᴌפ

Әᴆפᴍᴐᴉᴋᴇפ״ פᴆᴉקᴉצᴉקᴉᴄᴋתװᴀᴍᴉפצᴈᴀᴤ
(ᴍᴉצפקᴆᴉפ״תᴁᴇᴙᴊᴉפ״)

Әᴆפᴍᴐᴉᴋᴇפ״״װץ פᴆᴉקᴉצᴉקᴉ ᴄᴋתװᴀᴍᴉפצᴈᴀᴤ ṵæE¬ ᴀ u¬Ṷ

әצ״פᴀᴍᴀװ ᴀᴇװᴣᴕᴀᴑᴌᴤ ᴀ ᴌᴉפת״ᴈᴀװ ᴈᴉצᴙᴑ ӎӛ ᴊᴆפᴍᴐᴉᴋᴇ
ᴈᴀᴤṞ æÃñṶפצᴀᴍᴉתװᴍᴉᴄᴋצפ פᴍᴐᴉᴋᴇפṵᴊᴆ פᴆᴤ ᴋᴙᴈᴄת

Әᴆפᴍᴐᴉᴋᴇפ æÃñ ᴆᴀ״ᴀᴈפק ṵᴍᴉפצᴋᴈᴙᴁ ᴆᴀ״ᴀᴈקṶ

Әװᴋװᴑᴉת ᴉᴍ !æu ᴄ װץᴌᴔᴉצᴈᴙᴇ ᴀᴈᴍקװᴋפᴓᴀᴤᴇ ᴊᴉ ᴄפᴈפᴆפᴇ ᴊᴋᴉ׳פת
ᴀ ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ ᴄᴆᴀװᴈᴍᴉצ

+40% קṩק
Ӓᴉᴆᴀᴒװᴌᴍצᴉ ᴀᴈᴌᴍפᴆᴆᴤᴓᴀᴁ
ᴇᴉץᴀᴆᴗᴈᴉקᴉ ᴊᴋᴀᴆᴉװ׳ᴈᴀᴤ ṽ
ᶶᶱᶯ ᴍᴙᴌṣ

82%
Ӝᴋᴉװצᴈᴗ צפᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ

ᴈפᴄᴉᴊᴆװᴈᴈᴙᴇ ᴀᴍᴉקᴉᴇ
ᴈפ ᴄᴉᴈװᴓ קᴉפת

Ṟצᴈᴍᴉװᴉᴆᴤ ᴄᴆᴀת
ᴀᴌᴊᴉᴆᴗ״ᴎᴣᴕᴀᴑ
ᴎתᴉץᴈᴙװ ᴌװᴋצᴀᴌᴙ 
ᴌפᴇᴉᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ

4,7 ᴌᴋתװᴈᴤᴤ ᴉᴓװᴈᴄפ ᴈפ ᴉᴍ״ᴉצᴀᴄפᴑ

ᶰṣᶱ Ӛᴎᴕװᴌᴍװצᴈᴈᴙװ ᴌᴉץᴙᴍᴀᴤ פ״ ᶰᶮᶰᶲ קᴉת ᴀ ᴄᴆᴣᴒצװᴙװ ᴊᴉᴄפ״פᴍװᴆᴀ ᴄᴉᴇᴊפᴈᴀᴀ
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ᶰṣᶱ Ӛᴎᴕװᴌᴍװצᴈᴈᴙװ ᴌᴉץᴙᴍᴀᴤ פ״ ᶰᶮᶰᶲ קᴉת ᴀ ᴄᴆᴣᴒצװᴙװ ᴊᴉᴄפ״פᴍװᴆᴀ ᴄᴉᴇᴊפᴈᴀᴀ

ӗӘӉәӂӡӎӗӖӖӧӉ әӉӍӜӔӥӛӂӛӧ

ᴋᴉᴌᴍᴊᴉᴋᴍᴐװᴆᴤ ᴌᴉᴊᴋᴉצᴉװפת׳ᴍᴌᴤ ᴊᴉצᴙᴔװᴈᴀװᴇ
ᴋᴀᴌᴍᴀᴄװᴄᴍפᴋפᴈᴈᴙᴑ ᴑװצᴌᴍװᴒפᴉ ᴄקװ

5,2 ᴇᴆᴋת ể +6%
Әᴉᴋᴍᴐװᴆᴗפ״ᴁᴇᴉצ

ᴋפᴌᴍװᴍᴌᴋתװᴈᴀᴁ ᴋ״פᴇװᴋ צפᴍᴉפ״ᴁᴇᴉצ

372 ᴍᴙᴌṣ ể+16%
Ӛᴋתװᴈᴀᴁ ᴒװᴄ

ᴄᴉᴇᴊפᴈᴀᴤᴌᴉᴑᴋפᴈᴤװᴍ ᴉץᴘװᴇ צᴙפתᴒ
ᴈצ פᴙᴌᴉᴄᴉᴇ ᴎᴋᴉצᴈװṙ

3,7 ᴇᴆᴋת ể ӗץᴘװᴇצᴙפתᴒ

ᴌᴉᴑᴋפᴈᴀᴆᴀᴌᴍצפᴄᴎ ᴈפ ᴊᴋ׳װᴈװᴇ ᴎᴋᴉצᴈװ

83% Ӛᴋתװᴈװצ״צװᴔװᴈᴈפᴤ
ᴌᴍצפᴄפ

ᴌ ᴋᴉᴌᴍᴉᴇ פ״ᴆᴉקᴉצᴉקᴉ ᴊᴉᴄᴋᴙᴍᴀᴤ ṵ¬ÿĞṙṙṶṞ ᴊᴉצᴙᴔװפᴍᴌᴤ 
ᴈ׳װתפᴈᴉᴌᴍᴗ ᴈפᴔקװᴉ ᴊᴉᴋᴍᴐװᴆᴤ פ״ᴁᴇᴉצ

2,2X ọᶳụ קṩק
Ӎפᴆᴉקᴉצᴉװ ᴊᴉᴄᴋᴙᴍᴀװ**

ṙ   פ״ ᴌᴉᴊᴉᴌᴍצפᴀᴇᴙᴁ ᴊװᴋᴀᴉת
ṙṙ ¬ÿĞ ṵפᴈקᴆṣ ¬ɐǍɅ-to -ʬǍȺʔǸṶ ᴞᴍᴉ ᴉᴍᴈᴉᴔװᴈᴀפ״ װᴆᴉקᴉצᴉᴁ      
ᴌᴍᴉᴀᴇᴉᴌᴍᴀ צפᴍᴉ ᴄ ᴌᴎᴇᴇפ״װᴁᴇפ

ᴌᴉᴑᴋפᴈᴤװᴇצᴙᴌᴉᴄᴀװ ᴍװᴇᴊᴙ ᴋᴉᴌᴍפ
ᴄᴆᴀװᴈᴍᴌᴄᴉᴁ ״פץᴙ

110+ᴍᴙᴌṣ

Ӛᴍץפᴀᴆᴗᴈᴉ צᴙᴌᴉᴄᴀװ
ᴎתᴉצᴆװᴍצᴉᴋװᴈᴈᴉᴌᴍᴗᴄפᴒװᴌᴍצᴉᴇ ᴎᴌᴆᴎק ṵ>ñuṶ
ᴀᴊᴉᴍᴋץװᴀᴍװᴆᴗᴌᴄפᴤᴆᴉᴤᴆᴗᴈᴉᴌᴍᴗ(NPS)

Customer Satisfaction
Index

NPS ~80%
Net Promoter

Score

>ñu ᶲṞᶲ ᴀ״ ᶳ

+28%
Ӝᴈᴀᴄפᴆᴗᴈᴙᴑ ᴄᴆᴀװᴈᴍᴉצ
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ӄ ᴀᴣᴈװ ᶰᶮᶰᶲ קᴉפתӗӗӗ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ צᴉᴔᴆצ פ ᴋװװᴌᴍᴋ פᴄᴄᴋתװᴀᴍᴉפצᴈᴈᴙᴑ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴁṞ ᴉᴌᴎᴕװᴌᴍצᴆᴤᴣᴕᴀᴑ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗ צ ᴉץᴆפᴌᴍᴀ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴙᴑ 
ᴍװᴑᴈᴉᴆᴉקᴀᴁṞ ᴄᴉᴍᴉᴋᴙᴁ װתװצᴍ ӕᴀᴈᴀᴌᴍװᴋᴌᴍצᴉ ᴓᴀᴐᴋᴉצᴉקᴉ ᴋצ״פᴀᴍᴀᴤṞ ᴌצᴤ״ᴀ ᴀ 
ᴇפᴌᴌᴉצᴙᴑ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴁ әӞ ṵӕᴀᴈᴓᴀᴐᴋᴙṶṣ Ӓᴋᴉᴇװ ᴍᴉקᴉṞ ᴊᴉᴌᴆװ ᴉתᴉץᴋװᴈᴀᴤ 
 ᴉᴈᴍẈ״ᴋᴍ ӅᴉᴋᴀפᴉẈ ӗӗӗ ẇӚᴇצẇӚᴄᴉᴆᴄᴉ פתᴁ Ӟᴉᴈװᴀקװᴋᴍᴈᴉᴁ ᴄᴉᴆᴆװᴄᴀ ᴞᴄᴌᴊצᴤפ״
ᴊᴉᴆᴎᴒᴀᴆפ ᴌᴍפᴍᴎᴌ ᴋ״װᴀװתᴈᴍפ ẇӚᴄᴉᴆᴄᴉצᴉẈ ᴀ ץᴙᴆצ פᴄᴆᴣᴒװᴈצ פ ᴋװװᴌᴍᴋ 
ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᴊᴋᴉװᴄᴍפṣ ӈפᴈᴈᴙװ ᴌᴉץᴙᴍᴀᴤ ᴊᴉצ״ᴉᴆᴤᴍ ᴌᴎᴕװᴌᴍװצᴈᴈᴉ ᴊᴉצᴙᴌᴀᴍᴗ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴋץפᴉᴍᴙ Ӆᴋᴎᴊᴊᴙ צ ᴓװᴆᴉᴇ ᴀ ץᴎתᴎᴍᴌᴊᴉᴌᴉץᴌᴍצᴉפצᴍᴗ
.ᴁװᴆװᴈᴈᴙᴑ ᴓװᴆצפᴈᴀᴣᴊᴉᴌᴍװ׳ᴉᴌᴍᴀת

ᶯᶯ ᴌװᴈᴍᴤץᴋᴤ ᶰᶮᶰᶲ קᴉפתӘӂӗ ẇӚӛӅẈ ᴀ Әӂӗ ẇӃפᴈᴄ ӘӚӃẈ ᴉץᴘᴤצᴀᴆᴀ ᴉ 
ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉᴇ ᴊפᴋᴍᴈװᴋᴌᴍצ װצ ᴓװᴆᴤᴑ ᴋצ״פᴀᴍᴀᴤ תᴉᴆקᴉᴌᴋᴉᴒᴈᴉקᴉ 
ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍפצṣ Әפᴋᴍᴈװᴋᴌᴍצᴉ ᴌ ᴄᴋᴎᴊᴈᴙᴇ פץᴈᴄᴉᴇ ᴊᴉצ״ᴉᴆᴀᴍ Ӆᴋᴎᴊᴊװ 
ᴎװצᴆᴀᴒᴀᴍᴗ ᴄᴆᴀװᴈᴍᴌᴄᴎᴣ ״פץᴎṝ ᴄᴉᴇᴊפᴈᴀᴤ ᴌᴇᴉװ׳ᴍ ᴊᴋתװᴆᴉ׳ᴀᴍᴗ ᴄᴆᴀװᴈᴍפᴇṞ ᴈװ 
ᴊᴋᴉᴔתװᴔᴀᴇ ᴌᴄᴉᴋᴀᴈק ᴈפ ᴉתᴉץᴋװᴈᴀפץ װᴈᴄᴉצᴌᴄᴉקᴉ ᴄᴋתװᴀᴍפṞ ᴊᴋᴉתᴎᴄᴍᴙ ᴀ״ 
ᴌקװᴇװᴈᴍפ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצ ᴊᴉ ᴌᴍצפᴄפᴇṞ ᴊᴋᴀץᴆᴀװ׳ᴈᴈᴙᴇ ᴄ פץᴈᴄᴉצᴌᴄᴀᴇṣ ӛפᴄװ׳ 
ᴊפᴋᴍᴈװᴋᴌᴍצᴉᴇ ᴊᴋתװᴎᴌᴇᴉᴍᴋװᴈᴉ ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴉ צ ᴒפᴌᴍᴀ ᴋצ״פᴀᴍᴀᴤ 
ᴌᴉצᴇװᴌᴍᴈᴙᴑ ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴀᴑ ᴊᴋᴉװᴄᴍᴉצṞ צ ᴍᴉᴇ ᴒᴀᴌᴆװ ᴒװᴋ״װ ӎӛ-ᴄᴉᴇᴊפᴈᴀᴣ 
ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈṣ

ᶰᶯ ᴉᴄᴍᴤץᴋᴤ ᶰᶮᶰᶲ קᴉפתӂᴄᴓᴀᴉᴈװᴋᴈᴉװ ᴉץᴕװᴌᴍצᴉẇәװᴁᴍᴀᴈקᴉצᴉװӂװקᴈᴍᴌᴍצᴉ
ẇӬᴄᴌᴊװᴋᴍәӂẈᴊᴉתᴍװצᴋתᴀᴆᴉ ᴋװᴁᴍᴀᴈק ᴄᴋתװᴀᴍᴉᴌᴊᴉᴌᴉץᴈᴉᴌᴍᴀ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ 
ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ ṵפתᴆװװṽӕӞӒṞ ᴄᴉᴇᴊפᴈᴀᴤṶ ᴈפ ᴎᴋᴉצᴈװ ɶʔ== ᴌ 
ᴊᴉ״ᴀᴍᴀצᴈᴙᴇ ᴊᴋᴉקᴈᴉ״ᴉᴇṣ

әװᴁᴍᴀᴈק ᴉץᴎᴌᴆᴉצᴆװᴈ ᴊᴋᴀװᴇᴆװᴇᴙᴇᴀ ᴄᴉᴈᴄᴎᴋװᴈᴍᴈᴙᴇᴀ ᴊᴉ״ᴀᴓᴀᴤᴇᴀ ᴈפ ᴋᴙᴈᴄװ 
ӕӞӗṞ װתפᴄפצᴍᴈᴙᴇ פ״ᴊפᴌᴉᴇ ᴊᴉ ᴄפᴊᴀᴍפᴆᴎ ᴊᴋᴀ ᴎᴇװᴋװᴈᴈᴉ צᴙᴌᴉᴄᴉᴁ 
ᴋװᴈᴍװץפᴆᴗᴈᴉᴌᴍᴀ ץᴀ״ᴈװᴌפṞ ᴊᴋᴀװᴇᴆװᴇᴉᴁ ᴆᴀᴄצᴀתᴈᴉᴁ ᴊᴉ״ᴀᴓᴀװᴁ ᴊᴋᴀ 
 ᴈᴄᴉᴁװᴙᴌᴉᴄᴉᴁ ᴉᴓצ ᴈᴈᴉװᴋװᴈᴀᴤṞ ᴎᴇפצᴀᴋᴉתᴐᴉᴈ װᴍᴈᴉᴇ ᴊᴋᴉᴐᴀᴆפצᴄװתפ
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴌץᴉᴋᴉצ ᴊᴉ ᴊᴉᴋᴍᴐװᴆᴣ ᴇᴀᴄᴋᴉפ״ᴁᴇᴉצṞ פ ᴍפᴄװ׳ 
ᴎתᴉצᴆװᴍצᴉᴋᴀᴍװᴆᴗᴈᴙᴇ ᴄפᴒװᴌᴍצᴉᴇ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤṣ Ӛᴉᴑᴋפᴈװᴈᴀװ 
ᴊᴉ״ᴀᴍᴀצᴈᴉקᴉ ᴊᴋᴉקᴈᴉפ״ ᴉᴍᴋװפ׳פᴍ ᴉ׳ᴀפתᴈᴀᴤ װקפᴈᴍᴌᴍפצ ᴊᴉ ᴈפᴋפᴕᴀפצᴈᴀᴣ 
ᴋᴙᴈᴉᴒᴈᴙᴑ ᴊᴉ״ᴀᴓᴀᴁ ӕӞӒ פ״ ᴌᴒװᴍ ᴊפᴋᴍᴈװᴋᴌᴍפצ ᴌ Әӂӗ ẇӃפᴈᴄ ӘӚӃẈṣ

ᶰṣᶲ ӗᴊᴀᴌפᴈᴀװ ᴋᴙᴈᴄפ ᴀ ᴊᴉᴆᴉװ׳ᴈᴀװ ᴄᴉᴇᴊפᴈᴀᴀ צ ᴉᴍᴋפᴌᴆᴀ

Әᴎץᴆᴀᴒᴈᴉפ װᴄᴓᴀᴉᴈװᴋᴈᴉװ ᴉץᴕװᴌᴍצᴉ ẇӚᴇפᴋᴍӛװᴑӅᴋᴎᴊᴊẈ ᴤצᴆᴤװᴍᴌᴤ 
ᴇפᴍװᴋᴀᴈᴌᴄᴉᴁ ᴄᴉᴇᴊפᴈᴀװᴁ ӗץᴕװᴌᴍפצ ᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣ 
ӕᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉפצᴤ ᴄᴉᴇᴊפᴈᴀᴤ ẇӒפᴋӕפᴈᴀẈ ṵפתᴆװװ ᴍפᴄװ׳ ᴌᴉצᴇװᴌᴍᴈᴉ ᴀᴆᴀ ᴊᴉ 
ᴉᴍװתᴆᴗᴈᴉᴌᴍᴀṽẇӗץᴕװᴌᴍצᴉẈṞ ẇӒᴉᴇᴊפᴈᴀᴤẈṞ ẇᴐᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌẈṞ ẇ>Ǎɶ¶ɐɅǸʳẈṞ 
ẇӅᴋᴎᴊᴊפẈṞ ẇӬᴇᴀᴍװᴈᴍẈṶṣ ӡװᴈᴍᴋפᴆᴗᴈᴙᴇ פץᴈᴄᴉᴇ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟװתװᴋפᴓᴀᴀ
ᴓᴀᴁṣפ״ᴈᴀפקᴙᴑ ᴉᴋצᴈᴌᴉפᴌᴍᴋ ᴇᴀᴄᴋᴉᴐᴀᴈװװә צ ᴈᴉװᴌװᴈצ ᴉצᴌᴍװᴕץṣӗק25.10.2011

>Ǎɶ¶ɐɅǸʳ ᴤצᴆᴤװᴍᴌᴤ ᴍװᴑᴈᴉᴆᴉקᴀᴒᴈᴙᴇ ᴌװᴋצᴀᴌᴉᴇ ᴊᴉ צᴙפתᴒפ״ װᴁᴇᴉצ ᴊᴉפ״ תᴆᴉק
 ᴈᴈᴉᴌᴍᴀװצᴌᴍץᴌᴉ צ ᴍᴌᴤװפᴉ ᴉᴌᴍצᴌᴍתװᴌᴋ װᴈᴌᴊᴉᴋᴍᴈᴉפᴀᴆᴤṞ ᴊᴋᴀ ᴄᴉᴍᴉᴋᴉᴇ ᴍᴋץᴍᴉᴇᴉצפ
ᴀ ᴊᴉᴆᴗ״ᴉפצᴈᴀᴀ ᴌצᴉקװᴉ צᴆװתפᴆᴗᴓפṣ ӈᴀᴈפᴇᴀᴒᴈᴙװ ᴍװᴇᴊᴙ ᴋᴉᴌᴍץ פᴀ״ᴈװᴌפ 
ᴌᴉᴑᴋפᴈᴤᴣᴍᴌᴤ פ״ ᴌᴒװᴍ ᴊᴋתװᴉᴌᴍצפᴆװᴈᴀᴤ ᴎᴈᴀᴄפᴆᴗᴈᴙᴑ ᴎᴌᴆᴎצ ק ᴋפᴇᴄפᴑ ᴌצᴉקװᴉ 
ᴌקװᴇװᴈᴍפ ᴌ ᴋפᴌᴍᴎᴕװᴁ ״פץᴉᴁ ᴆᴉᴤᴆᴗᴈᴙᴑ ᴄᴆᴀװᴈᴍᴉצṣ

ӄᴙᴌᴉᴄפᴤ ᴉᴊװᴋפᴓᴀᴉᴈᴈפᴤ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ תᴉᴌᴍᴀװפקᴍᴌᴤ Ӭᴇᴀᴍװᴈᴍᴉᴇ פ״ ᴌᴒװᴍ 
ᴌᴉץᴌᴍװצᴈᴈᴙᴑ ӎӛ-ᴋ״פᴋץפᴉᴍᴉᴄṝ ᴎᴈᴀᴄפᴆᴗᴈᴙᴑ ᴇᴉתᴎᴆװᴁ ᴇפᴋᴄװᴍᴀᴈפקṞ ᴌᴀᴌᴍװᴇ 
ᴎᴊᴋצפᴆװᴈᴀᴤ ᴋᴀᴌᴄפᴇᴀṞ ᴍװᴑᴈᴉᴆᴉקᴀᴁ ״צᴙᴌᴄפᴈᴀᴤṞ ᴇᴉץᴀᴆᴗᴈᴉקᴉ ᴊᴋᴀᴆᴉװ׳ᴈᴀᴤṣ 
ӎᴈᴍקװᴋᴀᴋᴉפצᴈᴈפᴤ ᴌᴀᴌᴍװᴇפ ᴍװᴑᴈᴉᴆᴉקᴀᴁ ᴊᴉצ״ᴉᴆᴤװᴍ ץᴙᴌᴍᴋᴉ ᴀ ᴄפᴒװᴌᴍװצᴈᴈᴉ 
ᴉץᴋפץפᴍᴙפצᴍᴗ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ ᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉ ᴋץפᴉᴍפᴍᴗ ᴌ ᴄᴆᴀװᴈᴍᴉᴇ ᴈפ ᴄת׳פᴉᴇ 
ᴞᴍפᴊװṣ

ӄ ᴤᴈפצᴋװ ᶰᶮᶰᶲ קᴉצפת ᴋפᴇᴄפᴑ Ӆᴋᴎᴊᴊᴙ ץᴙᴆפᴌᴉפת״ᴈפ ᴌᴉץᴌᴍװצᴈᴈפᴤ ӎӛ-
ᴄᴉᴇᴊפᴈᴀᴤ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈ ṵẇӎӛ-ᴄᴉᴇᴊפᴈᴀᴤẈṞ ӗӗӗ ẇӚᴇפᴋᴍ Ӆᴉᴋᴀ״ᴉᴈᴍẈṶṣ ӎӛ-
ᴄᴉᴇᴊפᴈᴀᴤצᴉᴔᴆצ פ ᴊװᴋᴀᴇװᴍᴋ Ӆᴋᴎᴊᴊᴙ ᴄפᴄ ᴌᴉץᴌᴍװצᴈᴈᴙᴁ ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴀᴁ 
ᴉᴊװᴋפᴍᴉᴋ תᴆᴤ ᴈᴉצᴉקᴉ ᴈפᴊᴋצפᴆװᴈᴀᴤ ץᴀ״ᴈװᴌפṣ Әᴋᴀ ᴌᴉפת״ᴈᴀᴀ ᴄᴉᴇᴊפᴈᴀᴀ ץᴙᴆᴀ 
ᴉᴊᴋװתװᴆװᴈᴙ ᴌᴆתװᴎᴣᴕᴀפתפ״ װᴒᴀṝ

ᴊᴉקתᴉᴍᴉצᴀᴍᴗ ᴈװ״פץ פ ᴎᴈᴀᴄפᴆᴗᴈᴉᴁ ӎӛ-ᴊᴆפᴍᴐᴉᴋᴇᴙ >Ǎɶ¶ɐɅǸʳ ᴄᴉᴇᴊᴆװᴄᴌᴈᴙװ ӎӛ-
ᴋװᴔװᴈᴀᴤ תᴆᴤ ᴈᴉצᴙᴑ ᴊפᴋᴍᴈװᴋᴉצ ᴐᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌפṨ

ᴉᴌᴎᴕװᴌᴍצᴀᴍᴗ ᴀᴑ פתפᴊᴍפᴓᴀᴣṞ װץᴌᴔᴉצᴈᴎᴣ ᴀᴈᴍקװᴋפᴓᴀᴣ צ ᴊᴋᴉקᴋפᴇᴇᴈᴙװ ᴊᴋᴉתᴎᴄᴍᴙ
ᴊפᴋᴍᴈװᴋᴉצṽפץᴈᴄᴉצṞ ӕӞӗ ᴀ ᴆᴀ״ᴀᴈקᴉצᴙᴑ ᴄᴉᴇᴊפᴈᴀᴁṨ

 ᴉקװᴎᴣᴕתװᴌᴌᴙ ᴊᴉᴌᴆװᴙᴌᴍᴋᴉᴀᴍᴗ ᴊᴋᴉᴓצ ṞװӅᴋᴎᴊᴊ צ ᴀᴁקᴑᴈᴉᴆᴉװᴊᴎᴌᴍᴀᴍᴗ ᴞᴄᴌᴊᴉᴋᴍ ᴍפ״
ᴌᴉᴊᴋᴉצᴉװת׳ᴈᴀᴤ ᴋװᴔװᴈᴀᴁ ᴀ ᴊᴋᴉקᴋפᴇᴇᴈᴙᴑᴊᴋᴉתᴎᴄᴍᴉצ.
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ӒӗӕӘӂӖӎӲ ӘәӉӈӔӂӅӂӉӛ Ӛӄӗӎӕ ӒӔӎӉӖӛӂӕ 
ӚӔӉӈӜӱӣӎӉ ӘәӗӈӜӒӛӧ

ᶰṣᶳ ӗᴌᴈᴉצᴈᴙװ ᴊᴋᴉתᴎᴄᴍᴙ

Ӗפ ᴊᴋᴉᴍᴤװ׳ᴈᴀᴀ ᶰᶮᶰᶲ קᴉפת ᴄᴉᴇᴊפᴈᴀᴤᴋץפᴉᴍפᴆפ ᴈתפ 
ᴌᴉװצᴋᴔװᴈᴌᴍצᴉפצᴈᴀװᴇᴌצᴉװᴁᴊᴋᴉתᴎᴄᴍᴉצᴉᴁᴆᴀᴈװᴁᴄᴀᴒװᴋ״װ 
ᴉᴊᴍᴀᴇᴀפ״ᴓᴀᴣ צᴈᴎᴍᴋװᴈᴈᴀᴑᴊᴋᴉᴓװᴌᴌᴉצᴀ ᴋפᴌᴔᴀᴋװᴈᴀװ 
ᴌᴎᴕװᴌᴍצᴎᴣᴕᴀᴑ ᴌװᴋצᴀᴌᴉצ ᴌᴆתװᴎᴣᴕᴀᴇ ᴉץᴋ״פᴉᴇṝ

ᴉᴊᴍᴀᴇᴀפ״ᴓᴀᴤᴄᴆᴀװᴈᴍᴌᴄᴉקᴉ ᴊᴎᴍᴀ תᴆᴤ ᴎװצᴆᴀᴒװᴈᴀᴤ ᴄᴉᴆᴀᴒװᴌᴍפ״ פצᴤצᴉᴄṞ 
ᴊװᴋװᴑᴉתᴤᴕᴀᴑ פ״ צᴄᴆᴣᴒװᴈᴈᴙתװᴉקᴉצᴉᴋᴙ;

ᴌᴉפת״ᴈᴀװᴀ צᴈתװᴋװᴈᴀװ ᴀᴈᴈᴉפצᴓᴀᴉᴈᴈᴙᴑ ᴄפᴈפᴆᴉצ ᴊᴋᴀצᴆװᴒװᴈᴀᴤ 
ᴊᴉᴍᴋץװᴀᴍװᴆװᴁṣ

әפװᴆᴀ״ᴉפצᴈᴈᴙװ ᴀᴈᴀᴓᴀפᴍᴀצᴙṝ

webפᴈװᴋתװᴈצ -ᴐᴉᴋᴇפ״ פᴤצᴄᴀ ᴈײפ״פᴇ;

 צᴋᴉװᴋᴍᴈפᴈᴙᴑ ᴊצᴈᴀᴤ ᴉᴌᴈᴉװᴄᴆᴣᴒתᴆᴤ ᴊᴉת ᴈᴈᴙᴁ !æuװᴆצᴈᴉץᴈᴉװᴙᴊᴎᴕצ
;ᴒפתᴙצפᴇװᴘץᴈᴀᴤᴉװᴙᴔצᴀ ᴊᴉ פᴌװᴈ״ᴀץ

ᴉᴌᴎᴕװᴌᴍצᴆװᴈᴙᴈװᴊᴉᴌᴋתװᴌᴍװצᴈᴈᴙװ ᴊᴉתᴄᴆᴣᴒװᴈᴀᴤ ᴄ ᴐᴀᴈפᴈᴌᴉצᴙᴇ 
ᴇפᴋᴄװᴍᴊᴆװᴁᴌפᴇṣ

ᶰ ӃӉӍӍӂӔӗӅӗӄӧӟ
ӘәӗӈӜӒӛӂ

ӄӚӋ Әәӗᶯᶮᶮ

ӄӚӋ Әәӗᶯᶮᶮ ᶰṣᶮ

ᶲ ӍӂӔӗӅӗӄӧӟ
ӘәӗӈӜӒӛӂ

ӂӄӛӗӍӂӏӕ ӘӗӄӛӗәӖӧӏ
Ӎӂӏӕ

ӈӗӒәӉӈӎӛӗӄӂӖӎӉ әӉӞӎӖӂӖӚӎәӗӄӂӖӎӉ
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2.5.1 Әᴉᴋᴍᴋװᴍװפ״ᴇᴕᴀᴄפ

Әӗ ӘәӗӈӜӒӛӜ ẇӂӄӛӗӍӂӏӕẈ

Ӓᴆᴀװᴈᴍᴙ >Ǎɶ¶ɐɅǸʳ ṽᴐᴀᴈפᴈᴌᴉצᴉ-קᴋפᴇᴉᴍᴈᴙװ ᴆᴣתᴀṞ ᴀᴇװᴣᴕᴀװ
ᴉṣצᴌᴍתװᴌᴋ װᴈᴌᴊᴉᴋᴍᴈᴉפᴍᴋ װᴈᴈᴉפצᴀᴍᴉתװᴄᴄᴋפװᴈᴈᴉᴌᴍᴀ ᴈװצᴌᴍץᴌᴉ צ

INSTALLMENT (IL)

Әӗ ӃӉӍӍӂӔӗӅӗӄӧӕ ӘәӗӈӜӒӛӂӕ

Ӓᴆᴀװᴈᴍᴙ >Ǎɶ¶ɐɅǸʳ ᴊᴉ ᴊᴋᴉתᴎᴄᴍפᴇ æE¬ ᴀ uɅɾʌǍȺȺɃǸɅʌ ᴉᴐᴉᴋᴇᴆᴤᴣᴍ פ״ᴁᴇᴙ
ᴈפ ᴈװᴉᴍᴆᴉ׳ᴈᴙװ ᴈᴎת׳ᴙṞ ᴄᴋᴎᴊᴈᴙװᴊᴉᴄᴎᴊᴄᴀ, ᴋװᴇᴉᴈᴍᴄפצᴋᴍᴀᴋᴙ ᴀᴆᴀפתᴒᴀ. 

ᶱᶴ ᴆװᴍ ᴌᴋתװᴈᴀᴁ צᴉ״ᴋפᴌᴍ ᴄᴆᴀװᴈᴍפ

ᶯᶳᶷ ᴍᴙᴌṣ ᴋᴎץᴆװᴁ ᴌᴋתװᴈᴀᴁ תᴉᴑᴉת

ᶷᶳᶴ ᴍᴙᴌṣ ᴋᴎץᴆװᴁ ᴌᴋתװᴈᴤᴤ ᴌᴍᴉᴀᴇᴉᴌᴍᴗ צפᴍᴉ פ״ צᴆᴉװק

ᶱᶵᶯ ᴍᴙᴌṣ ᴋᴎץᴆװᴁ ᴌᴋתװᴈᴀᴁ ᴒװᴄ

101ᶴᶷᶯ ᴋᴎץᴆװᴁ ᴇפᴄᴌᴀᴇפᴆᴗᴈפᴤ ᴌᴎᴇᴇפ ᴊᴆפᴍפ׳װ

ᶱᶰụ ᴊᴉצᴍᴉᴋᴈᴙװ ᴄᴆᴀװᴈᴍᴙ

ᶱᶯ קᴉת ᴌᴋתװᴈᴀᴁ צᴉ״ᴋפᴌᴍ ᴄᴆᴀװᴈᴍפ

236 ᴍᴙᴌṣ ᴋᴎץᴆװᴁ ᴌᴋתװᴈᴀᴁ תᴉᴑᴉת

ᶯᶱ ᴍᴙᴌṣ ᴋᴎץᴆװᴁᴌᴋתװᴈᴀᴁᴒװᴄ צᴙפתᴒᴀ

37 ᶰᶮᶮ ᴋᴎץᴆװᴁ ᴇפᴄᴌᴀᴇפᴆᴗᴈפᴤ ᴌᴎᴇᴇפ ᴊᴆפᴍפ׳װ

ᶱᶯụ ᴊᴉצᴍᴉᴋᴈᴙᴑ ᴄᴆᴀװᴈᴍᴉצ

ᶱᶯ קᴉת ᴌᴋתװᴈᴀᴁ צᴉ״ᴋפᴌᴍ ᴄᴆᴀװᴈᴍפ

ᶰᶵᶱ ᴍᴙᴌṣ ᴋᴎץᴆװᴁ ᴌᴋתװᴈᴀᴁ תᴉᴑᴉת

ᶱᶮ ᴍᴙᴌṣ ᴋᴎץᴆװᴁ - ᴌᴋתװᴈᴀᴁ ᴒװᴄ צᴙפתᴒᴀ

16ᶮᶰᶯ ᴋᴎץᴆװᴁ ᴇפᴄᴌᴀᴇפᴆᴗᴈפᴤ ᴌᴎᴇᴇפ ᴊᴆפᴍפ׳װ

ᶰᶱụ ᴊᴉצᴍᴉᴋᴈᴙᴑ ᴄᴆᴀװᴈᴍᴉצ
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ᶰṣᶳṣᶰ Ӓᴉᴇᴀᴌᴌᴀᴉᴈᴈᴙװ ᴊᴋᴉתᴎᴄᴍᴙ

ӄ ᶰᶮᶰᶲ ᴐᴀᴈפᴈᴌᴉצᴉᴇ קᴉתᴎ ᴄᴉᴇᴊפᴈᴀᴤᴐᴉᴄᴎᴌᴀᴋᴉפצᴆפᴎᴌᴀᴆᴀᴤ ᴈפ 
ᴉᴊᴍᴀᴇᴀפ״ᴓᴀᴀ ᴄᴉᴇᴀᴌᴌᴀᴉᴈᴈᴉקᴉ ץᴀ״ᴈװᴌפṞ תᴉᴌᴍᴀקᴈᴎ״ צᴈפᴒᴀᴍװᴆᴗᴈᴉקᴉ 
ᴊᴋᴉקᴋװᴌᴌצ פ ᴎװצᴆᴀᴒװᴈᴀᴀ ᴇפᴋ׳ᴀᴈפᴆᴗᴈᴉᴌᴍᴀ ᴀ ᴊᴉקתᴉᴍᴉצᴄװ ᴄ ᴋפᴌᴔᴀᴋװᴈᴀᴣ 
ᴊᴋᴉתᴎᴄᴍᴉצᴉקᴉ ᴊᴉᴋᴍᴐװᴆᴤṣ 

Ӓᴆᴣᴒצװᴙᴇᴀ ᴌᴉץᴙᴍᴀᴤᴇᴀ ᴉᴍᴒװᴍᴈᴉקᴉ ᴊװᴋᴀᴉפת ᴌᴍפᴆᴀṝ

Әᴉ ᴀᴍᴉפקᴇ ᶰᶮᶰᶲ קᴉצ פת ᴊᴉᴋᴍᴐװᴆᴗ ᴄᴉᴇᴀᴌᴌᴀᴉᴈᴈᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצ צᴉᴔᴆᴀ 
ᴌᴆתװᴎᴣᴕᴀװ ᴌᴍᴋפᴑᴉצᴙװ ᴊᴋᴉתᴎᴄᴍᴙ ᴀ ᴈװᴌᴍᴋפᴑᴉצᴙװ ᴎᴌᴆᴎקᴀ:

1. ӒפᴌᴄᴉӘᴋװᴇᴀᴎᴇ.
ᶰṣ Ӛᴍᴋפᴑᴉפצᴈᴀ׳ װᴀ״ᴈᴀ ᴀ ת״ᴉᴋᴉצᴗᴤӘᴋװᴇᴀᴎᴇ.
3. Әפᴄװᴍᴎᴌᴆᴎק Ӛᴊᴉᴄᴉᴁᴈפᴤ ׳ᴀ״ᴈᴗ Әᴋװᴇᴀᴎᴇ ṵӚᴍᴋפᴑᴉפצᴈᴀװ ᴄפצᴋᴍᴀᴋᴙṞ 
ᴌᴍᴋפᴑᴉצᴉᴁ ᴊᴋᴉתᴎᴄᴍ Ӎפᴕᴀᴍפ ᴉᴍ ᴊᴉᴍװᴋᴀ ᴋץפᴉᴍᴙṞ ӛװᴆװᴇתװᴀᴓᴀᴈפ).
ᶲṣ Әᴉᴇᴉᴕᴗ ᴊᴋᴀ ᴊᴉᴆᴉᴇᴄצפ װᴍᴉ2.0.
ᶳṣ Ӎפᴕᴀᴍת״ פᴉᴋᴉצᴗᴤ ṵᴍװᴆװᴇתװᴀᴓᴀᴈפ).
ᶴṣ Ӟפᴋᴇפ Әᴉᴇᴉᴕᴗ ṵᴄᴉᴇᴊװᴈᴌפᴓᴀᴤ פ״ᴍᴋפᴍ ᴈפ ᴊᴉᴄᴎᴊᴄᴎ ᴆװᴄפᴋᴌᴍצ).
ᶵṣ Әᴉᴇᴉᴕᴗ ץᴀ״ᴈװᴌᴎ ṵᴣᴋᴀתᴀᴒװᴌᴄᴀװ ᴄᴉᴈᴌᴎᴆᴗᴍפᴓᴀᴀ תᴆᴤ ץᴀ״ᴈװᴌפ).
ᶶṣ ӂצᴍᴉᴌᴊᴉᴋ ṵᴌװᴋצᴀᴌ ᴉᴌᴊפᴋᴀפצᴈᴀᴤ צפᴍᴉᴔᴍᴋפᴐᴉצ).
ᶷṣ ӱᴋᴀתᴀᴒװᴌᴄᴀװ ᴄᴉᴈᴌᴎᴆᴗᴍפᴓᴀᴀ ṵתᴆᴤ ᴐᴀ״ᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṶṣ

ӗᴊᴍᴀᴇᴀפ״ᴓᴀᴤ ᴓװᴈᴉצᴉᴁ ᴊᴉᴆᴀᴍᴀᴄᴀṝ ᴊᴋᴉװתװצᴈᴊװᴋװᴌᴇᴉᴍᴋ 
ᴓװᴈᴉᴉץᴋ״פᴉפצᴈᴀᴤ ᴌᴍᴋפᴑᴉצᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצ ᴆᴀᴈװᴁᴄᴀẇӘᴋװᴇᴀᴎᴇẈ, 
ᴈפᴊᴋצפᴆװᴈᴈᴙᴁ ᴈפ ᴎᴆᴎᴒᴔװᴈᴀװ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴊᴉᴄפ״פᴍװᴆװᴁ ᴀ ᴊᴉצᴙᴔװᴈᴀװ 
ᴋװᴈᴍװץפᴆᴗᴈᴉᴌᴍᴀ ᴊᴋᴉ׳פתṣ

әצ״פᴀᴍᴀװ ᴈᴉצᴙᴑ ᴈפᴊᴋצפᴆװᴈᴀᴁṝ צ ᴋפᴇᴄפᴑ צᴈתװᴋװᴈᴀᴤ ᴄᴉᴇᴀᴌᴌᴀᴉᴈᴈᴙᴑ 
ᴊᴋᴉתᴎᴄᴍᴉת צᴆᴤ פ״״װץᴆᴉקᴉצᴙᴑ פ״ᴁᴇᴉצ ᴊᴉקתᴉᴍᴉצᴆװᴈᴙ ᴀ ᴌᴉקᴆפᴌᴉפצᴈᴙ ץᴀ״ᴈװᴌ 
ᴍᴋץװᴉפצᴈᴀᴤ תᴆᴤ פ״ᴊᴎᴌᴄפ ᴌᴍᴋפᴑᴉצᴉᴁ ᴊᴋᴉקᴋפᴇᴇᴙẇӃ״װᴉᴊפᴌᴈᴉᴌᴍᴗᴌװᴇᴗᴀẈ. 
Әᴋᴉתᴎᴄᴍ ᴉᴋᴀװᴈᴍᴀᴋᴉפצᴈ ᴈפ״ פᴕᴀᴍᴎ ׳ᴀ״ᴈᴀ ᴀ ת״ᴉᴋᴉצᴗᴤ װפ״ᴇᴕᴀᴄᴉצ ᴀ ᴒᴆװᴈᴉצ 
ᴀᴑ ᴌװᴇװᴁṞ ᴒᴍᴉ ᴌᴉᴉᴍװצᴍᴌᴍצᴎװᴍ ᴌᴍᴋפᴍקװᴀᴀ ᴄᴉᴇᴊפᴈᴀᴀ ᴊᴉ ᴊᴋתװᴉᴌᴍצפᴆװᴈᴀᴣ 
ᴄᴉᴇᴊᴆװᴄᴌᴈᴙᴑ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴋװᴔװᴈᴀᴁṣ

әפᴌᴔᴀᴋװᴈᴀװ ᴊפᴋᴍᴈװᴋᴌᴄᴉᴁ ᴌװᴍᴀṝ צᴉᴍᴒװᴍᴈᴉᴇ ᴊװᴋᴀᴉץ װתᴙᴆ ״צᴤᴍ ᴄᴎᴋᴌ ᴈפ 
ᴀᴈᴍקװᴋפᴓᴀᴣ ᴌᴍᴋפᴑᴉצᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצ ᴄᴉᴇᴊפᴈᴀᴁṞ צᴑᴉתᴤᴕᴀᴑ צ ᴐᴀᴈפᴈᴌᴉצᴎᴣ 
 װᴈᴈᴉפᴈᴀᴀṣ ӈפᴁᴄᴎ ᴄᴉᴇᴊװᴎᴣ ᴆᴀᴈצᴎᴄᴍᴉתᴊᴋᴉ צ ᴈᴄӘӚӃẈṞפᴋᴎᴊᴊᴎ Әӂӗ ẇӃק
ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴉ ᴈפᴊᴋצפᴆװᴈᴉ ᴄפᴄ ᴈפ ᴋפᴌᴔᴀᴋװᴈᴀפ װᴌᴌᴉᴋᴍᴀᴇװᴈᴍפ 
ᴊᴋתװᴆװפקפᴇᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצṞ ᴍפᴄ ᴀ ᴊᴉצᴙᴔװᴈᴀװ ᴀᴑ ᴊᴋᴀצᴆװᴄפᴍװᴆᴗᴈᴉᴌᴍᴀ תᴆᴤ 
ᴄᴆᴀװᴈᴍᴉצṣ

ӗץᴈᴉצᴆװᴈᴀװ ᴊᴋᴉתᴎᴄᴍᴉצᴉᴁ ᴆᴀᴈװᴁᴄᴀṝ צᴈפᴒפᴆװ ᶰᶮᶰᶲ קᴉפת ᴊᴋᴉװתװצᴈᴉ 
ᴉץᴈᴉצᴆװᴈᴀװ ᴆᴀᴈװᴁᴄᴀ ᴄᴉᴋᴉץᴉᴒᴈᴙᴑ ᴄᴉᴇᴀᴌᴌᴀᴉᴈᴈᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉפ״ צ ᴌᴒװᴍ 
 ᴙᴑצᴔᴈᴙᴑ ᴈᴉװᴎᴌᴊ װװᴉᴆץᴀפᴈ ״ᴈᴀᴇ ᴀתᴈᴀᴁṣ ӗװᴔװᴀᴌᴈᴙᴑ ᴋצᴋװᴈᴀᴤ ᴌװᴋתװᴈצ
ᴊᴋᴉתᴎᴄᴍᴉצ ᴌᴍפᴆ ᴌװᴋצᴀᴌ ᴉᴌᴊפᴋᴀפצᴈᴀᴤ צפᴍᴉᴔᴍᴋפᴐᴉצẇӂצᴍᴉᴌᴊᴉᴋẈ, 
ᴊᴋᴉװתᴇᴉᴈᴌᴍᴋᴀᴋᴉצפצᴔᴀᴁ צᴙᴌᴉᴄᴀᴁ ᴎᴋᴉװצᴈᴗ צᴉᴌᴍᴋץװᴉפצᴈᴈᴉᴌᴍᴀ ᴌᴋתװᴀ 
ṣצװᴆᴗᴓװתפᴆצᴍᴉצפ
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ӗתᴈᴀᴇ ᴀ״ ᴄᴆᴣᴒצװᴙᴑ ᴈפᴊᴋצפᴆװᴈᴀᴁ ᴈפᴔװᴁ ᴋץפᴉᴍᴙ ᴤצᴆᴤװᴍᴌᴤ ᴊᴉצᴙᴔװᴈᴀװ 
ᴄפᴒװᴌᴍפצ ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ ᴄᴆᴀװᴈᴍᴉצṣ ӄ ᴊᴋᴉᴓװᴌᴌװ ᴌצᴉװᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ 
ᴄᴉᴇᴊפᴈᴀᴤ ᴌᴍᴋᴉקᴉ ᴌᴉץᴆᴣװפתᴍ צᴌװ ᴍᴋץװᴉפצᴈᴀᴤṞ פ״ᴇװᴒפᴈᴀᴤ
ᴀ ᴋװᴄᴉᴇװᴈפתᴓᴀᴀ ᴋקװᴎᴆᴤᴍᴉᴋᴉצṣ

ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴇᴙᴋץפᴉᴍפᴆᴀ ᴌ ᴎᴒװᴍᴉᴇ ᴄᴆᴀװᴈᴍᴉᴓװᴈᴍᴋᴀᴒᴈᴉᴌᴍᴀᴀ ᴌᴍᴋװᴇᴀᴆᴀᴌᴗᴈװ 
ᴍᴉᴆᴗᴄᴉ ᴌᴉᴉᴍװצᴍᴌᴍצᴉפצᴍᴗ ᴉ׳ᴀפתᴈᴀᴤᴇ ᴄᴆᴀװᴈᴍᴉצṞ ᴈᴉ ᴀ ᴊᴋצתװᴉᴌᴑᴀᴕפᴍᴗ ᴀᴑṞ 
ᴌᴉפצפת״ᴤ ᴎᴈᴀᴄפᴆᴗᴈᴙᴁ ᴀ פ״ᴊᴉᴇᴀᴈפᴣᴕᴀᴁᴌᴤ ᴄᴆᴀװᴈᴍᴌᴄᴀᴁ ᴉᴊᴙᴍṣ Ӓת׳פᴙᴁ ᴇװᴌᴤᴓ
ᴊᴋᴉצᴉתᴀᴆᴌᴤᴇᴉᴈᴀᴍᴉᴋᴀᴈק ᴌᴍפᴈפתᴋᴍᴉצ ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ ᴀ ᴉᴓװᴈᴄᴀ ᴎᴋᴉצᴈᴤ 
ᴎתᴉצᴆװᴍצᴉᴋװᴈᴈᴉᴌᴍᴀ ᴄᴆᴀװᴈᴍᴉצṣ Ӛ ᴎᴒװᴍᴉᴇ ᴀ״ᴎᴒװᴈᴀᴤ ᴍװᴉᴋᴀᴀ ᴊᴉᴄᴉᴆװᴈᴀᴁ ᴈפᴔᴀᴑ 
ᴄᴆᴀװᴈᴍᴉצ ᴇᴙ ᴌᴉᴌᴋתװᴉᴍᴉᴒᴀᴆᴀᴌᴗ ᴈפ ᴋצ״פᴀᴍᴀᴀ ᴄפᴈפᴆᴉצ ᴌפᴇᴉᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤṣ Ӭᴍᴉ 
ᴊᴉצ״ᴉᴆᴤװᴍ ᴄᴆᴀװᴈᴍפᴇ ᴌפᴇᴉᴌᴍᴉᴤᴍװᴆᴗᴈᴉ פ״ᴄ״פᴙפצᴍᴗ ᴌᴊᴋצפᴄᴀṞ ᴄᴉᴊᴀᴀ 
 װᴉץᴆᴣ צ ᴓᴀᴀפᴍᴗ ᴄᴉᴈᴌᴎᴆᴗᴍפᴊᴉᴆᴎᴒ װ׳ᴄפᴍ פ ᴓᴀᴀṞפ״ᴆᴀפᴍװת ᴀ צᴈᴍᴉװᴉᴄᴎᴇת
ᴎתᴉץᴈᴉצ װᴋװᴇᴤ ᴌ ᴊᴉᴇᴉᴕᴗᴣ ᴒפᴍ-ץᴉᴍפṣ ӕᴙ ᴊװᴋצᴙᴇᴀ ᴈפ ᴋᴙᴈᴄצ װᴈתװᴋᴀᴆᴀ 
ᴀᴈᴍװᴋפᴄᴍᴀצᴈᴙᴁ פץᴈᴈװᴋ ᴊᴉ ᴄᴋתװᴀᴍᴈᴙᴇ ᴄפᴈᴀᴄᴎᴆפᴇ צ ᴋפᴇᴄפᴑ ᴍᴋװᴑ 
ṣפᴈᴍװᴆᴗᴈᴉᴎᴊᴋᴉᴌᴍᴀᴆᴉᴊᴎᴍᴗ ᴄᴆᴀװᴒᴀᴍפᴈ״ Ṟ ᴒᴍᴉצᴄᴍᴉװᴄᴉᴈᴉᴊᴋᴉפ״

ӈᴆᴤ ᴌצᴉצװᴋװᴇװᴈᴈᴉᴁ ᴉץᴋץפᴉᴍᴄᴀ ᴉץᴋפᴕװᴈᴀᴁ ᴄᴆᴀװᴈᴍᴉצ ᴄᴉᴇᴊפᴈᴀᴤ 
ᴋקװᴎᴆᴤᴋᴈᴉ ᴋפװᴆᴀ״ᴎװᴍ ᴌᴆתװᴎᴣᴕᴀװ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤṝ

Ӭᴍᴀ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤ ᴈפᴊᴋצפᴆװᴈᴙ ᴈפ ᴊᴉᴌᴍᴉᴤᴈᴈᴉװ ᴎᴆᴎᴒᴔװᴈᴀװ ᴄפᴒװᴌᴍפצ 
ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ ᴀ ᴎתᴉצᴆװᴍצᴉᴋװᴈᴈᴉᴌᴍᴀ ᴈפᴔᴀᴑ ᴄᴆᴀװᴈᴍᴉצṣ ӕᴙ ᴎװתᴆᴤװᴇ ᴉᴌᴉץᴉװ 
 ᴈᴈᴉᴌᴍᴀװᴉᴋצᴍװᴆצᴉתᴎ צᴇ ᴉᴊᴋᴉᴌᴉפᴍפᴎᴆᴗᴍ״װᴈᴀᴁ ᴀ ᴋװᴕפᴋץᴎ ᴉ״ᴆᴀפᴈפ װᴈᴀפᴈᴀᴇצ
ᴄᴆᴀװᴈᴍᴉצ ṵ>ñu ᴀ >MñṶṣ Ӗפ ᴉᴌᴈᴉװצ ᴊᴉᴆᴎᴒװᴈᴈᴙᴑ פתᴈᴈᴙᴑ ץᴙᴆᴀ ᴋפװᴆᴀ״ᴉפצᴈᴙ 
ᴌᴆתװᴎᴣᴕᴀװ ᴀᴈᴀᴓᴀפᴍᴀצᴙṝ

Ӭᴍᴀ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤ ᴌᴊᴉᴌᴉץᴌᴍצᴉפצᴆᴀ ᴊᴉצᴙᴔװᴈᴀᴣ ᴎתᴉצᴆװᴍצᴉᴋװᴈᴈᴉᴌᴍᴀ 
ᴄᴆᴀװᴈᴍᴉצṞ ᴌᴉᴄᴋפᴕװᴈᴀᴣ ᴄᴉᴆᴀᴒװᴌᴍפצ ᴉץᴋפᴕװᴈᴀᴁṞ צᴄᴆᴣᴒפᴤ ᴊᴉצᴍᴉᴋᴈᴙװṞ
ᴀ ᴎװצᴆᴀᴒװᴈᴀᴣ ᴊᴉᴆᴉ׳ᴀᴍװᴆᴗᴈᴙᴑ ᴉᴍ״ᴙצᴉצ ᴉ ᴈפᴔװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ᴀ 
ᴌᴉᴍᴋᴎתᴈᴀᴄפᴑṣ

Ӓᴋᴉᴇװ ᴍᴉקᴉṞ ᴇᴙ פ״ᴊᴎᴌᴍᴀᴆᴀ ᴊᴋᴉװᴄᴍẇӘװᴋᴌᴉᴈפᴆᴗᴈᴙᴁᴇװᴈװ׳תװᴋ תᴆᴤ
ᴄᴆᴀװᴈᴍפẈṞ ᴄᴉᴍᴉᴋᴙᴁ ᴊᴉᴇᴉװפקᴍ ᴍװᴇ ᴄᴆᴀװᴈᴍפᴇṞ ᴌ ᴄᴉᴍᴉᴋᴙᴇᴀ ᴈװ ᴎפתᴆᴉᴌᴗ 
ᴌצᴤפ״ᴍᴗᴌᴤ ᴊᴉᴍװᴆװᴐᴉᴈᴎ, ᴉװץᴌᴊװᴒᴀᴍᴗᴊװᴋᴌᴉᴈפᴆᴀ״ᴀᴋᴉפצᴈᴈᴙᴁᴊᴉתᴑᴉת ᴄ 
ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴣṣ

Ӊתװ׳ᴈצװᴈᴙᴁᴄᴉᴈᴍᴋᴉᴆᴗṽᴊᴋᴀ ᴉᴍᴊᴋצפᴄװ ᴉᴍװצᴍᴉצᴈפ ᴉץᴋפᴕװᴈᴀᴤ ᴊᴋᴉװצᴋᴤװᴍᴌᴤ 
ᴊᴉᴆᴈᴉᴍפ ᴀ ᴄפᴒװᴌᴍצᴉᴉᴍװצᴍᴉצṞ פ ᴍפᴄװ׳ ᴌᴋᴉᴄᴀ ᴀᴑ ᴈפᴊᴋצפᴆװᴈᴀᴤṣ

Ӊװ׳ᴈװתװᴆᴗᴈᴙᴁ ᴊᴋװצװᴈᴍᴀצᴈᴙᴁᴄᴉᴈᴍᴋᴉᴆᴗṽᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍᴌᴤᴉᴍװתᴆᴉᴇᴄᴉᴈᴍᴋᴉᴆᴤ 
ᴄפᴒװᴌᴍצ פצ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ צᴈᴎᴍᴋװᴈᴈᴀᴇᴀ ᴈᴉᴋᴇפᴍᴀצᴈᴙᴇᴀ תᴉᴄᴎᴇװᴈᴍפᴇᴀṣ

ӗץᴎᴒװᴈᴀװ ᴀ ᴊᴉצᴙᴔװᴈᴀװ ᴄפצᴆᴀᴐᴀᴄפᴓᴀᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṽᴊᴋᴉצᴉתᴤᴍᴌᴤ ᴈפ 
ᴊװᴋᴀᴉתᴀᴒװᴌᴄᴉᴁ ᴉᴌᴈᴉצ װצ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ צᴈᴎᴍᴋװᴈᴈᴀᴇᴀ ᴌᴍפᴈפתᴋᴍפᴇᴀṣ

ӂᴈפᴆᴀ״ ᴋץפᴉᴍᴙ ᴌ ᴉץᴋפᴕװᴈᴀᴤᴇᴀ ᴄᴆᴀװᴈᴍᴉצṽצᴄᴆᴣᴒװפᴍ ᴊᴉװתװצתᴈᴀװ ᴀᴍᴉקᴉצ ᴊᴉ 
ᴌᴋצפᴈװᴈᴀᴣ ᴌ פᴈפᴆᴉקᴀᴒᴈᴙᴇᴀ ᴊװᴋᴀᴉפתᴇᴀ תᴆᴤ ᴉᴓװᴈᴄᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴉץᴋץפᴉᴍᴄᴀ 
ᴊᴉᴌᴍᴎᴊפᴣᴕᴀᴑ פ״ᴊᴋᴉᴌᴉצṣ

ӂᴈפᴆᴀ״ ᴉץᴉᴌᴈᴉפצᴈᴈᴉᴌᴍᴀ ᴍᴋץװᴉפצᴈᴀᴁ ᴄᴆᴀװᴈᴍᴉצṽᴊᴋᴉצᴉתᴀᴍᴌᴤ תᴆᴤ ᴊᴉᴈᴀᴇפᴈᴀᴤ ᴀ 
ᴉᴓװᴈᴄᴀ ᴌᴉװתᴋפ׳ᴈᴀᴤ ᴉץᴋפᴕװᴈᴀᴁṣ

ӗᴊװᴋפᴍᴀצᴈᴉװ ᴋקפװᴀᴋᴉפצᴈᴀװṽᴈצ פᴙᴤצᴆװᴈᴈᴙװ ᴊᴋᴉץᴆװᴇᴙṞ װתᴐװᴄᴍᴙ ᴀ ᴉᴔᴀץᴄᴀ צ 
ᴊᴋᴉᴓװᴌᴌװ ᴋפᴌᴌᴇᴉᴍᴋװᴈᴀᴤ ᴉץᴋפᴕװᴈᴀᴁ ᴄᴆᴀװᴈᴍᴉצṣ

ә״פᴇװᴕװᴈᴀװ ᴊᴉᴆᴈᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴈפ ᴉᴐᴀᴓᴀפᴆᴗᴈᴉᴇ ᴌפᴁᴍװṽתᴆᴤ ᴉװץᴌᴊװᴒװᴈᴀᴤ 
ᴊᴋᴉ״ᴋפᴒᴈᴉᴌᴍᴀ ᴀ תᴉᴌᴍᴎᴊᴈᴉᴌᴍᴀ פתᴈᴈᴙᴑ תᴆᴤ ᴄᴆᴀװᴈᴍᴉצṣ

ӚӕӚ-ᴎתװצᴉᴇᴆװᴈᴀᴤṝ ᴄᴆᴀװᴈᴍᴙᴍװᴊװᴋᴗ ᴊᴉᴆᴎᴒפᴣᴍ ᴎתװצᴉᴇᴆװᴈᴀᴤ ᴉ ᴍᴉᴇṞ ᴒᴍᴉ ᴀᴑ 
ᴉץᴋפᴕװᴈᴀװ ᴊᴋᴀᴈᴤᴍᴉ צ ᴋץפᴉᴍᴎṞ ᴌ ᴎᴄפ״פᴈᴀװᴇ ᴉ׳ᴀװפתᴇᴉקᴉ ᴌᴋᴉᴄפ ᴉᴍװצᴍפṣ Ӭᴍᴉ 
 ᴤפצᴉᴇṣ Ӝᴒᴀᴍᴙצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״ ᴈᴈᴙᴑװᴆצᴈᴉפṞ ᴎᴌᴍצᴑ ᴌᴋᴉᴄᴉװᴌצ ᴍᴉᴇװᴍᴌᴤ ᴌ ᴎᴒװפᴆװת
ᴉ׳ᴀפתᴈᴀᴤ ᴄᴆᴀװᴈᴍᴉצṞ ᴇᴙ ᴊᴋתװᴉᴌᴍצפᴆᴤװᴇ ᴉᴍװצᴍᴙ צ ᴌᴋᴉᴄᴀṞ ᴄᴉᴍᴉᴋᴙװ ᴉᴈᴀ ᴉ׳ᴀפתᴣᴍṞ ᴈװ 
ᴈפᴋᴎᴔפᴤ ᴊᴋᴀ ᴞᴍᴉᴇ ᴎᴌᴍפᴈᴉצᴆװᴈᴈᴙװ ᴋקװᴆפᴇװᴈᴍᴙṣ

ӈᴉᴊᴉᴆᴈᴀᴍװᴆᴗᴈᴉפ״צ װᴀᴇᴉװתᴁᴌᴍצᴀװṝ ᴊᴉᴌᴆװ ᴉᴍᴊᴋצפᴄᴀ ᴉᴍװצᴍפ ᴄᴆᴀװᴈᴍפᴇ 
ᴊᴋתװᴉᴌᴍצפᴆᴤװᴍᴌᴤ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ פתפ״ᴍᴗ תᴉᴊᴉᴆᴈᴀᴍװᴆᴗᴈᴙצ װᴉᴊᴋᴉᴌᴙ ᴀ ᴊᴉᴆᴎᴒᴀᴍᴗ 
ᴋ״פᴘᴤᴌᴈװᴈᴀᴤṣ

ӗᴊᴋᴉᴌ ¸æñṝ ᴇᴙ פ״ᴊᴎᴌᴍᴀᴆᴀ ᴉᴊᴋᴉᴌ תᴆᴤ ᴉᴊᴋװתװᴆװᴈᴀᴤ ᴀᴈװתᴄᴌפ ᴊᴉᴍᴋץװᴀᴍװᴆᴗᴌᴄᴉᴁ 
ᴆᴉᴤᴆᴗᴈᴉᴌᴍᴀ ṵ¸æñṶṞ ᴒᴍᴉ ᴊᴉצ״ᴉᴆᴤװᴍ ᴆᴎᴒᴔװ ᴊᴉᴈᴤᴍᴗ ᴇᴈװᴈᴀװ ᴄᴆᴀװᴈᴍᴉצ ᴉ ᴈפᴔװᴁ ᴋץפᴉᴍװṣ

ᶰṣᶴ ӗᴊװᴋפᴓᴀᴉᴈᴈᴙᴁ ץᴆᴉᴄṞ ᴄᴆᴀװᴈᴍᴌᴄפᴤ ᴊᴉװתתᴋ׳ᴄפ
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ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴄᴉᴇᴊפᴈᴀᴤ ᴎᴌᴊװᴔᴈᴉ פ״ᴄᴋװᴊᴀᴆפ ᴊᴉתᴑᴉת ᴉᴍװצᴍᴌᴍװצᴈᴈᴉקᴉ 
ᴎᴋקװᴎᴆᴀᴋᴉפצᴈᴀᴤṞ ᴌװתᴆקװ צפᴉ ᴎᴌᴍᴉᴁᴒᴀצᴉᴁ ᴒפᴌᴍᴗᴣ ᴌצᴉװᴁ ᴌᴍᴋפᴍקװᴀᴀ ״צᴙᴌᴄפᴈᴀᴤṣ 
Әᴋᴉתᴉᴆפ׳ᴤ ᴋץפᴉᴍᴎ ᴊᴉ ᴊᴉצᴙᴔװᴈᴀᴣ ᴐᴀᴈפᴈᴌᴉצᴉᴁ קᴋפᴇᴉᴍᴈᴉᴌᴍᴀ ᴄᴆᴀװᴈᴍᴉצ ᴀ 
ᴊᴉװתתᴋ׳ᴀפצᴤ ᴊᴋᴉ״ᴋפᴒᴈᴙᴁ תᴀפᴆᴉקṞ ᴈפᴇ ᴎפתᴆᴉᴌᴗ תᴉᴌᴍᴀᴒᴗ װᴕץ װᴉᴆװװ 
 ᴉת ᴌᴗפᴀᴆ״ᴌᴈᴀ ץᴆᴉפ׳ ᴈᴈᴙᴑפצᴉᴌᴈᴉץᴉᴆᴤ ᴉת ᴋᴀᴤṝװצᴉת ᴈᴤצᴉ ᴎᴋᴉקᴙᴌᴉᴄᴉצ
ᴋװᴄᴉᴋתᴈᴙᴑ ᶮṞᶮᶯᶲụ ᴉᴍ ᴊᴉᴋᴍᴐװᴆᴤṣ Ӭᴍᴉ ᴌצᴀװתᴍװᴆᴗᴌᴍצᴎװᴍ ᴉ ᴌᴀᴌᴍװᴇᴈᴉᴇ ᴄפᴒװᴌᴍװצ 
ᴄᴀṣ״ᴋᴎקפᴁ ᴈװᴌᴍᴎᴕפᴋ װᴐᴉᴈ פᴈ װ׳פת ᴇᴀפᴈᴍװᴀᴤ ᴌ ᴄᴆᴀצᴁᴌᴍװתᴀᴇᴉפ״צ

ӄ ᶰᶮᶰᶲ קᴉתᴎ תᴉᴆᴤ ᴄᴆᴀװᴈᴍᴉצṞ ᴎᴌᴊװᴔᴈᴉ צᴙװתװצᴈᴈᴙᴑ ᴀ״-ᴊᴉת ᴋᴀᴌᴄפ ᴈפ ᴌᴍתפᴀᴀ 
ᴊᴋᴉᴌᴋᴉᴒᴄᴀ1-ᶷᶮ תᴈװᴁṞ ᴌᴉᴑᴋפᴈᴀᴆפᴌᴗ ᴈצ פᴙᴌᴉᴄᴉᴇ ᴎᴋᴉצᴈװ ṽᶶᶯụṣ Ӭᴍᴉ 
ᴊᴉתᴍװצᴋװפת׳ᴍ ᴌᴍץפᴀᴆᴗᴈᴎᴣ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴋפᴈᴈקװᴉ ״צᴙᴌᴄפᴈᴀᴤ ᴀ 
ᴌᴊᴉᴌᴉץᴈᴉᴌᴍᴗ ᴄᴉᴇפᴈתᴙ ᴎװתᴋ׳ᴀפצᴍᴗ ᴄᴆᴀװᴈᴍᴉ״ צ צᴉᴈװ ᴄᴉᴈᴍᴋᴉᴆᴀᴋᴎװᴇᴉקᴉ 
ᴀᴌᴓᴀᴊᴆᴀᴈᴙṣת ᴈᴉᴁ׳װᴍפᴈᴀᴤ ᴊᴆװᴆצᴈᴉפᴉᴌᴌᴍצ

ӈӗӚӜӈӉӃӖӗӉ ӜәӉӅӜӔӎәӗӄӂӖӎӉ

ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴊᴉᴄפ״פᴍװᴆᴗ éǸǪɐʬǸɶʳ ᴎװתᴋפ׳ᴈᴈפ ᴎᴋᴉצᴈװ ᴊᴋᴉᴔᴆᴉקᴉ קᴉפת ṽ 2,9%. 
Ӭᴍᴉ ᴌצᴀװתᴍװᴆᴗᴌᴍצᴎװᴍ ᴉ ᴍᴉᴇṞ ᴒᴍᴉ צ װ׳פת ᴎᴌᴆᴉצᴀᴤᴑ ᴋפᴌᴍᴎᴕװᴁ ᴈקפᴋᴎ״ᴄᴀ ᴀ 
 ᴇפᴉᴆᴤᴣᴍ ᴈצ״ᴈᴀᴤ ᴊᴉפצᴎᴆᴀᴋᴉקװᴌᴌᴙ ᴎᴋװṞ ᴊᴋᴉᴓװᴞᴄᴉᴈᴉᴇᴀᴄ צ ᴍᴀᴆᴗᴈᴉᴌᴍᴀפᴉᴆצ
ᴉᴊװᴋפᴍᴀצᴈᴉ ᴀ ᴌצᴉצװᴋװᴇװᴈᴈᴉ פתפᴊᴍᴀᴋᴉפצᴍᴗᴌᴤ ᴊᴉצ תᴈװᴔᴈᴀװ ᴐפᴄᴍᴉᴋᴙṣ
ӈᴉᴆᴤ װתᴐᴉᴆᴍᴉצ ᴄᴉᴈᴍᴋᴉᴆᴀᴋᴎװᴇפṝ ᶲṞᶰụ ᴊᴉᴋᴍᴐװᴆᴤ ᴊװᴋװᴔᴆᴉ צ ᶷᶮọṞ ᴒᴍᴉ 
ᴊᴉתᴍװצᴋװפת׳ᴍ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴌᴍᴋפᴍקװᴀᴀ ᴋᴀᴌᴄᴉצᴉᴁ ᴊᴉᴆᴀᴍᴀᴄᴀ ᴄᴉᴇᴊפᴈᴀᴀṽ
ᴊᴋᴉᴓװᴌᴌ ᴎᴊᴋצפᴆᴤװᴇṣ

Ӛᴋתװᴈᴀᴁ ᴒװᴄ ᴌᴍץפᴀᴆװᴈṝ ᴈ״װᴈפᴒᴀᴍװᴆᴗᴈᴉװ ᴌᴈᴀװ׳ᴈᴀװ ᴌᴋתװᴈקװᴉ ᴒװᴄפ ᴌ 
53,4 ᴍᴙᴌṣ תᴉʂ ᶰṞᶳ ᴍᴙᴌṣ ᴋᴎץṣ ᴎᴄ״פᴙװפצᴍ ᴈפ ᴌװתᴋפ׳ᴈᴈᴉװ ᴊᴉװתװצᴈᴀװ ᴄᴆᴀװᴈᴍᴉצ צ 
ᴎᴌᴆᴉצᴀᴤᴑ ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴉᴁ ᴈװᴉᴊᴋװתװᴆײᴈᴈᴉᴌᴍᴀṞ ᴊᴋᴀ ᴞᴍᴉᴇ ״װץ ᴄᴋᴀᴍᴀᴒᴈᴙᴑ 
ᴀ״ᴇװᴈװᴈᴀᴁ צ ᴊᴉᴋᴍᴐװᴆװṣ

Ӛᴋתװᴈᴀᴁ ᴉץᴘײᴇ ᴊᴉᴋᴍᴐװᴆᴤ ᶷᶮọ ṵӗӈṶ צᴙᴋᴉᴌ ᴈץ װᴉᴆװװ ᴒװᴇ ᴈפ ᶯᶮụ צ ᶰᶮᶰᶲ קᴉתᴎ 
708 ᴇᴆᴈᴋᴎצ.ץ ᴌᴋצפᴈװᴈᴀᴀᴌ ᶴᶲᶴ ᴇᴆᴈ ᴋᴎץṣ צ ᶰᶮᶰᶱ קᴉתᴎṣ
Ӛץᴉᴋᴙ צ ᶷᶮọ ᴌᴉᴌᴍצפᴀᴆᴀ ᶵᶷᶴ ᴇᴆᴈᴋᴎץ.Ṟ ᴒᴍᴉ ᴊᴉתᴍװצᴋװפת׳ᴍ צᴙᴌᴉᴄᴎᴣ ᴉᴍפתᴒᴎ ᴉᴍ 
 פᴈ תᴈפᴈᴉᴌᴍᴗ ᴄᴉᴇצᴄᴍᴀװᴞᴐᴐ װ׳ᴄפᴍ פ ᴈᴀᴤṞפצᴎᴆᴀᴋᴉקװᴌᴌᴙᴎᴋװᴊᴋᴉᴓ צ ᴈᴀᴁװ׳ᴆᴉצ
ᴊᴉת״ᴈװᴁᴌᴍתפᴀᴀ.

ӗᴌᴈᴉצᴈᴙצ װᴙצᴉתᴙ:
ᶰᶮᶰᶲ קᴉת ᴌᴍפᴆ קᴉתᴉᴇ ᴎᴌᴍᴉᴁᴒᴀצᴉᴌᴍᴀ ᴀ פתפᴊᴍפᴓᴀᴀṣ Ӓᴉᴇפᴈתᴙ תᴉᴌᴎץװתᴈᴉקᴉ ᴀ 
ᴌᴎץװתᴈᴉקᴉ ᴎᴋקװᴎᴆᴀᴋᴉפצᴈᴀᴤ ᴌᴎᴇװᴆᴀ ᴌᴉᴑᴋפᴈᴀᴍᴗ ᴄᴉᴈᴍᴋᴉᴆᴗ ᴈתפ ᴄᴆᴣᴒצװᴙᴇᴀ 
ᴇװᴍᴋᴀᴄפᴇᴀṣ Ӎפתפᴒפ ᴈק 2025פṣṽᴎװצᴆᴀᴒᴀᴍᴗᴊᴉᴄפ״פᴍװᴆᴗ éǸǪɐʬǸɶʳ ᴀ 
ᴊᴋתװᴉᴍצᴋפᴍᴀᴍᴗ ᴋᴉᴌᴍ װתᴐᴉᴆᴍᴈᴉᴁ ᴒפᴌᴍᴀ ᴊᴉᴋᴍᴐװᴆᴤṞ פ״ ᴌᴒװᴍ תᴀװצᴋᴌᴀᴐᴀᴄפᴓᴀᴀ 
ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴉצ ᴎᴋקװᴎᴆᴀᴋᴉפצᴈᴀᴤṞ צפᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ ᴄᴆᴣᴒצװᴙᴑ ᴊᴋᴉᴓװᴌᴌᴉצṞ פ 
ᴍפᴄװ׳ ᴈװᴇפᴆᴉ׳פצᴈᴉקᴉ ᴄᴆᴣᴒצװᴉקᴉ ᴐפᴄᴍᴉᴋפṽᴉᴍװצᴍᴌᴍװצᴈᴈᴉקᴉ 
ᴎᴋקװᴎᴆᴀᴋᴉפצᴈᴀᴤ ᴀ ᴊᴉצᴙᴔװᴈᴀᴤ ᴐᴀᴈפᴈᴌᴉצᴉᴁ קᴋפᴇᴉᴍᴈᴉᴌᴍᴀ ᴈפᴔᴀᴑ ᴄᴆᴀװᴈᴍᴉצṣ

ӄӧӄӗӈӧ Әӗ ӜәӉӅӜӔӎәӗӄӂӖӎӱ Ӗӂ ᶷᶮọ Ӎӂ ᶰᶮᶰᶲ Ӆӗӈ

ᶰṣᶵ Ӝᴋקװᴎᴆᴀᴋᴉפצᴈᴀװ

17



ᶰṣᶵ Ӝᴋקװᴎᴆᴀᴋᴉפצᴈᴀװ

ӄ ᴊᴆפᴈפᴑ ᴈפ ᶰᶮᶰᶳ קᴉתṽ ᴊᴋᴉװצᴌᴍᴀᴀᴈᴍקװᴋפᴓᴀᴉᴈᴈᴎᴣ ᴈפᴌᴍᴋᴉᴁᴄᴎ 
ᴌᴉץᴌᴍװצᴈᴈᴉᴁ >é¶ ᴈפ ᴄפᴈפᴆ ӚӕӬӄ ᴀᴆᴀ !æu ӞӚӚӘṣ

ӄ ᶰᶮᶰᶲ קṣ צᴈתװᴋװᴈצפ פᴍᴉᴇפᴍᴀפ״ᴓᴀᴤ ᴌᴎץװתᴈᴉקᴉ ᴊᴋᴉᴓװᴌᴌפṞ ᴌ ᴊᴉᴌᴆתװᴎᴣᴕװᴁ 
 ᴈᴀᴤᴇṞ ᴒᴍᴉװᴈװᴇ״ᴆᴗᴈᴙᴇ ᴀװᴍפתᴄᴉᴈᴉפ״ᴔᴀᴇתװᴉᴔ״ᴁ ᴄ ᴊᴋᴉᴀװᴓᴀפᴊᴍפתפ
ᴊᴉצ״ᴉᴆᴀᴆᴉ ᴌᴉᴄᴋפᴍᴀᴍᴗ ᴍᴋᴎתᴉפ״ᴍᴋפᴍᴙ ᴈפ ᴞᴍפᴊװ ᴌᴎץװתᴈᴉקᴉ ᴊᴋᴉᴀצ״ᴉתᴌᴍפצṣ

ӂצᴍᴉᴇפᴍᴀ״ᴀᴋᴉפצᴈ ᴊᴋᴉᴓװᴌᴌ ᴊᴉᴆᴎᴒװᴈᴀᴤ ᴌװתװצᴈᴀᴁ ᴉ ᴌᴎץװתᴈᴉᴇ ᴀ צᴈװᴌᴎץװתᴈᴉᴇ 
 ᴙ ᴊᴉצᴄᴍᴀװᴋᴌᴊװᴊ װᴁᴔᴀװᴆᴗᴈפת ᴍװפצṞ ᴒᴍᴉ ᴉᴍᴄᴋᴙצᴈᴍᴉװᴄᴆᴀ װצᴈᴄᴋᴉᴍᴌᴍפץ
.ᴌᴄᴀᴑ ᴆᴀᴓװᴀᴒ״ᴐᴀ פצᴈᴄᴋᴉᴍᴌᴍפץ ᴈᴀᴤװת׳ᴉצᴌᴉᴊᴋᴉ פᴌᴌװᴓᴀᴀ ᴊᴋᴉᴓפ״ᴍᴀפᴍᴉᴇצפ

ӄ ᴋפᴇᴄפᴑ ᴈװᴊᴋװᴋᴙצᴈᴉקᴉ ᴎᴆᴎᴒᴔװᴈᴀᴤ ᴊᴋᴉᴓװᴌᴌצפ פᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ ᴌᴎץװתᴈᴉᴁ 
ᴋץפᴉᴍᴙ פ״ᴊᴆפᴈᴀᴋᴉפצᴈᴉ צᴈתװᴋװᴈᴀק װᴀץᴄᴉᴁ ᴆᴉקᴀᴄᴀ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴌᴎץװתᴈᴙᴇ 
ᴊᴋᴉᴓװᴌᴌᴉᴇ צפ״ צᴀᴌᴀᴇᴉᴌᴍᴀ ᴉᴍ ᴎᴌᴆᴉצᴀᴁ ᴀ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴑ ᴊᴋᴀᴉᴋᴀᴍװᴍᴉצṣ
Әᴋᴉᴋפץפᴍᴙװפצᴍᴌᴤ ᴀ קᴉᴍᴉצᴀᴍᴌᴤ ᴄ צᴈתװᴋװᴈᴀᴣ ᴊᴋᴉᴓװᴌᴌ צפᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ 
ᴌᴉᴊᴋᴉצᴉװת׳ᴈᴀᴤ פץᴈᴄᴋᴉᴍᴌᴍפצ ᴐᴀ״ᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṣ

Әᴋᴉᴁװתᴈ ᴊװᴋצᴙᴁ ᴞᴍפᴊ צפᴍᴉᴇפᴍᴀפ״ᴓᴀᴀ פ״צᴀᴇᴉװתᴁᴌᴍצᴀᴤ ᴌ ӞӚӚӘ әᴉᴌᴌᴀᴀ ṵ!æu 
 Ṟץᴆᴉפ׳ ᴒᴎפתᴌᴄᴎᴣ ᴊᴉװᴍᴀᴒפᴍᴉᴇצפ ᴆᴤᴍᴗצᴌᴍװᴍ ᴉᴌᴎᴕװᴉᴆᴤצ״ᴀᴌ ᴊᴉצᴋװᴀṶṣ Ӛקᴉᴌᴎᴌᴆᴎק
 פᴈ צᴍᴉװצᴇ ᴉᴍװᴈᴀװᴎᴣᴕᴀᴇ ᴊᴉᴆᴎᴒתװӞӚӚӘ әӞ ᴌ ᴊᴉᴌᴆ צ צᴁᴌᴍפᴍפתᴈᴀᴁṞ ᴑᴉװᴆצᴤפ״
ᴋפᴈװװ ᴊᴉפתᴈᴈᴙװ ᴉץᴋפᴕװᴈᴀᴤṣ Ӭᴍᴉᴊᴉצ״ᴉᴆᴀᴆᴉ ᴎװצᴆᴀᴒᴀᴍᴗ ᴊᴋᴉᴓװᴈᴍ ״צᴙᴌᴄפᴈᴀᴤ 
 ᴉקᴆᴗᴈᴉװᴇᴀᴌᴊᴉᴆᴈᴀᴍװᴈᴀװת׳ᴊᴋᴉᴑᴉ פ״ Ṟ ᴎᴌᴀᴆᴀᴍᴗ ᴄᴉᴈᴍᴋᴉᴆᴗצᴌᴍתװᴈᴙᴑ ᴌᴋ׳װᴈװת
ᴊᴋᴉᴀצ״ᴉᴌᴍפצ(ӎӘ)ᴀ ᴎᴇװᴈᴗᴔᴀᴍᴗ ᴍᴋᴎתᴉפ״ᴍᴋפᴍᴙ ᴈװתװצ פᴈᴀװ
.פצᴌᴍתᴉצ״ᴆᴉᴊᴋᴉᴀװת

ӚӜӈӉӃӖӗӉ ӎ ӎӚӘӗӔӖӎӛӉӔӥӖӗӉ ӜәӉӅӜӔӎәӗӄӂӖӎӉ
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1. ӈᴉᴋץפᴉᴍᴄפᴌᴀᴌᴍװᴇ צ ᴋפᴇᴄפᴑ ᶱᶳᶱ-ӞӍ 5. әפᴌᴊᴉ״ᴈפצפᴈᴀװᴌᴎץװתᴈᴙᴑ ᴀ ᴀᴌᴊᴉᴆᴈᴀᴍװᴆᴗᴈᴙᴑ תᴉᴄᴎᴇװᴈᴍᴉצ

6. ӂצᴍᴉᴇפᴍᴀפ״ᴓᴀᴤᴊᴋᴉᴓװᴌᴌᴉפץ צᴈᴄᴋᴉᴍᴌᴍפצ ᴀ ᴊᴉᴀᴌᴄפץ פᴈᴄᴋᴉᴍᴉצ

7. Leads Flow (Digital Marketing)

8. ӄᴙᴊᴆפᴍᴙᴒװᴋ״װӚӃӘ

2. ӂצᴍᴉᴇפᴍᴀפ״ᴓᴀᴤᴊᴋᴉᴓװᴌᴌפ ᴊᴉפתᴒᴀ ᴀᴌᴄᴉצ צ ᴌᴎת

3. ӍפᴊᴎᴌᴄӔᴀᴒᴈᴉקᴉ ᴄץפᴀᴈװᴍפ ᴄᴆᴀװᴈᴍפ ӘӛӚ ᴈפ ᴌפᴁᴍװ

4. ӄᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗᴌᴇװᴈᴙ ᴊᴋᴉתᴎᴄᴍצ פ ᴊᴋᴉᴓװᴌᴌװ ᴉᴐᴉᴋᴇᴆװᴈᴀᴤ פ״ᴁᴇפ

Әᴋᴉװתװצᴈᴙ ᴇפᴌᴔᴍץפᴈᴙת װᴉᴋץפᴉᴍᴄᴀ ᴄᴆᴣᴒצװᴙᴑ ӎӛ-ᴌᴀᴌᴍװᴇ תᴆᴤ ᴊᴉᴆᴈᴉקᴉ 
ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴤ ᴍᴋץװᴉפצᴈᴀᴤᴇ Ӟװתװᴋפᴆᴗᴈᴉקᴉ פ״ᴄᴉᴈפ Ἐ ᶱᶳᶱ-ӞӍṣ

ӗװץᴌᴊװᴒװᴈᴉ פתפᴊᴍᴀצᴈᴉװ ᴉץᴈᴉצᴆװᴈᴀװ ᴊᴋᴉᴓתװᴎᴋ ᴄᴋתװᴀᴍᴉפצᴈᴀᴤ ᴀ ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ 
ᴄᴆᴀװᴈᴍᴉצ צ ᴈᴉצᴙᴑ ᴊᴋצפᴉצᴙᴑ ᴎᴌᴆᴉצᴀᴤᴑṣ

ӄᴈתװᴋװᴈפ ᴍװᴑᴈᴉᴆᴉקᴀᴤ Ã>é ṵᴉᴊᴍᴀᴒװᴌᴄᴉקᴉ ᴋפᴌᴊᴉ״ᴈפצפᴈᴀᴤ ᴍװᴄᴌᴍפṶ תᴆᴤ 
ṣצᴆᴗᴈᴙᴑ ᴆᴀᴌᴍᴉװᴀ ᴀᴌᴊᴉᴆᴈᴀᴍ צᴄᴍᴉפ ᴈᴙᴑץװתᴉᴍᴄᴀ ᴌᴎץפᴋץᴌᴄᴉᴁ ᴉװᴍᴀᴒפᴍᴉᴇצפ

Ӛᴉᴄᴋפᴕװᴈᴉ צᴋװᴇᴤ פᴈפᴆᴀת פ״ᴉᴄᴎᴇװᴈᴍᴉצ ᴀ ᴊᴋᴀᴈᴤᴍᴀᴁ ᴋװᴔװᴈᴀᴁ ᴈפ ᴉᴌᴈᴉפצᴈᴀᴀ ᴀᴑ 
ᴌᴉװתᴋפ׳ᴈᴀᴤṣ

әפװᴆᴀ״ᴉפצᴈᴙ צפᴍᴉᴇפᴍᴀ״ᴀᴋᴉפצᴈᴈᴙװ ᴌᴓװᴈפᴋᴀᴀ צᴙᴤצᴆװᴈᴀᴤ ᴊᴉᴍװᴈᴓᴀפᴆᴗᴈᴙᴑ 
ṣצᴇᴕᴀᴄᴉײפ״ ᴀתװᴌᴋ צᴈᴄᴋᴉᴍᴌᴍפץ

ӄᴈתװᴋװᴈᴉ ᴊᴋᴉפᴄᴍᴀצᴈᴉװ ᴌᴉᴊᴋᴉצᴉװת׳ᴈᴀװת װᴆ ᴉ פץᴈᴄᴋᴉᴍᴌᴍװצṝ ᴉᴍ ᴇᴉᴈᴀᴍᴉᴋᴀᴈת פקᴉ 
ᴆᴤᴣᴕᴀᴇᴀṣצפᴈᴙᴇᴀ ᴎᴊᴋ׳פᴀᴍᴋץᴋפ ᴀᴤ ᴌצᴁᴌᴍװתᴀᴇᴉפ״צ

ә״פᴋץפᴉᴍפᴈפ ᴀ צᴈתװᴋװᴈפ ᴌᴄצᴉ״ᴈפᴤ ᴌᴀᴌᴍװᴇפ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴆᴀתᴉװקᴈװᴋפᴓᴀװᴁ ṽ Leads 
Flow.

ӗװץᴌᴊװᴒװᴈפ ᴊᴉᴆᴈפᴤ ᴉᴓᴀᴐᴋᴉצᴄפ ᴊᴋᴉᴓװᴌᴌפ ᴉᴍ ᴊװᴋצᴀᴒᴈᴉקᴉ ᴄפᴌפᴈᴀᴤ תᴉ ᴄᴉᴈװצᴋᴌᴀᴀ צ 
ᴊᴋᴉ׳פתᴎṣ

Әᴉצᴙᴔװᴈפ ᴊᴋᴉ״ᴋפᴒᴈᴉᴌᴍᴗ ᴀ ᴉᴊᴍᴀᴇᴀ״ᴀᴋᴉפצᴈפ ᴌᴍᴉᴀᴇᴉᴌᴍᴗ ᴊᴋᴀצᴆװᴒװᴈᴀᴤ ᴄᴆᴀװᴈᴍפ 
(CAC).

ᶰṣᶶ ӎӛṞ ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴀװ ᴋװᴔװᴈᴀᴤṞ ᴉᴌᴈᴉצᴈᴙת װᴉᴌᴍᴀװ׳ᴈᴀᴤ ק פ״ᴉת

Ӎפᴊᴎᴕװᴈ ᴇװᴑפᴈᴀ״ᴇ ᴇקᴈᴉװצᴈᴈᴙᴑ צᴙᴊᴆפᴍ ᴄᴆᴀװᴈᴍפᴇ ᴀ ᴊפᴋᴍᴈײᴋפᴇ ᴒװᴋ״װӚӃӘ
ṵᴌᴀᴌᴍװᴇץ פᴙᴌᴍᴋᴙᴑ ᴊᴆפᴍװ׳װᴁṶ.

Ӛᴉᴄᴋפᴕװᴈᴉ ᴌᴋתװᴈצ װװᴋװᴇᴤ פ״ᴒᴀᴌᴆװᴈᴀᴤ ᴌᴋתװᴌᴍת צᴉ ᴈװᴌᴄᴉᴆᴗᴄᴀᴑᴇᴀᴈᴎᴍᴌ ᴋᴉᴌᴍᴉᴇ 
ᴄᴆᴀװᴈᴍᴌᴄᴉᴁᴆᴉᴤᴆᴗᴈᴉᴌᴍᴀ.

әפװᴆᴀ״ᴉפצᴈ ᴇᴉתᴎᴆᴗ צפᴍᴉᴇפᴍᴀ״ᴀᴋᴉפצᴈᴈᴉᴁ ᴊᴉקתᴉᴍᴉצᴄᴀ ᴀ ᴉᴍᴊᴋצפᴄᴀ ᴀᴌᴄᴉצᴙᴑ 
ᴇᴀṣפᴇװᴈᴈᴙᴇᴀ ᴌᴀᴌᴍװצᴋᴌᴍפתᴉᴌᴎק ᴓᴀᴣ ᴌפᴋקװᴀᴈᴍ ״װᴋװᴙ ᴒתᴌᴎ צ ᴈᴀᴁװᴆצᴤפ״

Ӛᴉᴄᴋפᴕװᴈᴀצ װᴋװᴇװᴈᴀ ᴈפ ᴊᴉפתᴒᴎ ᴀᴌᴄפ ṽתᴉ ᶵᶮụ ᴊᴉ ᴌᴋצפᴈװᴈᴀᴣ ᴌ ᴋᴎᴒᴈᴙᴇ 
ᴊᴋᴉᴓװᴌᴌᴉᴇṣ

Әᴉצᴙᴔװᴈᴀװ ᴍᴉᴒᴈᴉᴌᴍᴀ ᴊᴉקתᴉᴍᴉצᴄᴀ תᴉᴄᴎᴇװᴈᴍᴉפ״ צ ᴌᴒװᴍ ᴊᴋפ״תװᴊᴉᴆᴈװᴈᴀᴤ פתᴈᴈᴙᴑ ᴀ״ 
ᴇṣװᴈᴈᴀᴑ ᴌᴀᴌᴍװᴈᴎᴍᴋצ

ӍӂӈӂӠӎ ӎ ӘәӗӉӒӛӧ,әӉӂӔӎӍӗӄӂӖӖӧӉ ӒӗӕӘӂӖӎӉӏӄ ᶰᶮᶰᶲ ӅӗӈӜ

Ӎפᴊᴎᴕװᴈ ᴈᴉצᴙᴁ ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ ӔӒӒ ӘӛӚṞ ᴊᴉצ״ᴉᴆᴤᴣᴕᴀᴁ ᴄᴆᴀװᴈᴍפᴇ תᴀᴌᴍפᴈᴓᴀᴉᴈᴈᴉ 
ᴎᴊᴋצפᴆᴤᴍᴗ ᴌצᴉᴀᴇ פ״ᴆᴉקᴉצᴙᴇ ᴀᴇᴎᴕװᴌᴍצᴉᴇṣ

ӄᴈתװᴋװᴈᴙ ᴐᴎᴈᴄᴓᴀᴀ ᴇᴉᴈᴀᴍᴉᴋᴀᴈפק ᴌᴉᴌᴍᴉᴤᴈᴀᴤ ӘӛӚ ᴀ ᴊᴉפתᴒᴀ פ״ᴤצᴉᴄ ᴈפ 
ᴊװᴋװᴉᴐᴉᴋᴇᴆװᴈᴀצ ״װץ װᴀ״ᴀᴍצ פ ᴉᴐᴀᴌṣ

әפװᴆᴀ״ᴉפצᴈת פᴀᴈפᴇᴀᴒװᴌᴄפᴤ ᴌᴇװᴈפ ᴄᴋתװᴀᴍᴈᴉקᴉ ᴊᴋᴉתᴎᴄᴍצ ״װץ פᴙᴑᴉפת ᴀ״ ᴊᴉᴍᴉᴄפ 
ᴉᴐᴉᴋᴇᴆװᴈᴀᴤ פ״ᴤצᴄᴀṣ

Ӝװצᴆᴀᴒװᴈפᴄᴉᴈװצᴋᴌᴀᴤᴉᴐᴉᴋᴇᴆװᴈᴀᴤ פ״ᴁᴇᴉפ״ צ ᴌᴒײᴍ ᴊᴉצᴙᴔװᴈᴀᴤ קᴀץᴄᴉᴌᴍᴀ 
ᴊᴋתװᴆᴉװ׳ᴈᴀᴤ ᴄᴆᴀװᴈᴍᴎṣ
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Ӝᴌᴉװצᴋᴔװᴈᴌᴍצᴉפצᴈᴄᴆᴀװᴈᴍᴌᴄᴀᴁ ᴊᴎᴍᴗ פ״ ᴌᴒװᴍ ᴌᴉᴄᴋפᴕװᴈᴀᴤ ᴄᴉᴆ-פצ 
.ᴈᴈᴙᴑפתᴇᴙᴑװפצᴔᴀפᴊᴋפ״

Әᴋᴉᴀװתװצ״ᴈᴙתᴉᴋץפᴉᴍᴄᴀ צ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀᴌ ᴋקװᴎᴆᴤᴍᴉᴋᴈᴙᴇᴀ ᴍᴋץװᴉפצᴈᴀᴤᴇᴀ.

ӗᴊᴍᴀᴇᴀ״ᴀᴋᴉפצᴈᴙװתᴁᴌᴍצᴎᴣᴕᴀװᴊᴋᴉᴓװᴌᴌᴙ.

Ӝװצᴆᴀᴒװᴈפᴊᴋᴉᴀצ״ᴉתᴀᴍװᴆᴗᴈᴉᴌᴍᴗ ᴀ ᴌᴄᴉᴋᴉᴌᴍᴗ קפ״ᴋᴎ״ᴄᴀפתᴈᴈᴙᴑ.

ӄᴈתװᴋװᴈᴇװᴑפᴈᴀ״ᴇ ᴉᴊᴍᴀᴇᴀפ״ᴓᴀᴀ ᴋ״פᴋץפᴉᴍᴄᴀUI.

Әᴋᴀᴇװᴈװᴈᴙᴌᴉצᴋװᴇװᴈᴈᴙװ ᴊᴋפᴄᴍᴀᴄᴀ ĆĤṣ

ᶰṣᶷ ӕᴉץᴀᴆᴗᴈᴉװ ᴊᴋᴀᴆᴉװ׳ᴈᴀװ

ӒӗӕӘӂӖӎӲ ӄ ᶰᶮᶰᶲ ӅӗӈӜ ӂӒӛӎӄӖӗ әӂӍӄӎӄӂӔӂ ӚӄӗӉ ӕӗӃӎӔӥӖӗӉ ӘәӎӔӗӌӉӖӎӉ
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Ӭᴄᴌᴄᴆᴣ״ᴀצᴈפᴤ ᴋץפᴉᴍפ ᴌ ᴓװᴆצװᴙᴇᴍᴋפᴐᴀᴄᴉᴇṣ Ӛᴊװᴓᴀפᴆᴗᴈᴙװ ᴊᴋתװᴆᴉװ׳ᴈᴀᴤ 
ᴊᴋᴉתᴎᴄᴍפ ᴈפ ᴎ״ᴄᴉᴌᴊװᴓᴀפᴆᴀ״ᴀᴋᴉפצᴈᴈᴙᴑ ᴊᴆᴉᴕתפᴄפᴑṞ ᴊᴋᴀᴉᴋᴀᴍװᴍᴈᴉװ ᴋ״פᴇװᴕװᴈᴀװ 
ᴈפ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴉ צᴀתᴀᴇᴙᴑ ᴊᴉ״ᴀᴓᴀᴤᴑṣ

әפᴌᴔᴀᴋװᴈᴀפ װᴄᴍᴀצᴈᴉᴌᴍᴀ ᴈפ ᴐᴀᴈפᴈᴌᴉצᴙᴑᴇפᴋᴄװᴍᴊᴆװᴁᴌפᴑ. ә״פᴇװᴕװᴈᴀװ 
ᴊᴋתװᴆᴉװ׳ᴈᴀᴤ ᴈפ ᴄᴋᴎᴊᴈᴙᴑ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴇפᴋᴄװᴍᴊᴆװᴁᴌפᴑ =ǍɅȶȡṣɶʔṞ ñɶǍʬɅȡṣɶʔṞ 
fȡɅʔɾȺʔȓȡṣɶʔṣ Ӛᴊװᴓᴀפᴆᴗᴈפᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈפᴤ ᴊᴉװתתᴋ׳ᴄפṝ ᴈᴉצᴉᴌᴍᴀṞ ᴌᴍפᴍᴗᴀ ᴉ פ״ᴁᴇפᴑ 
ᴊᴉפ״ תᴆᴉצפ קᴍᴉṞ ᴌᴊװᴓᴀפᴆᴗᴈᴙװ ᴊᴋתװᴆᴉװ׳ᴈᴀᴤ תᴆᴤ ᴄᴆᴀװᴈᴍᴉצṣ Әᴉץתᴉᴋ ᴊᴋᴉתᴎᴄᴍᴉצ 
Ӓפᴋᴇפᴈᴀᴊᴉ פ״ᴊᴋᴉᴌᴎ ᴄᴆᴀװᴈᴍᴉצ ᴈפ ᴌᴍᴉᴋᴉᴈװ ᴇפᴋᴄװᴍᴊᴆװᴁᴌᴉצṣ ӛפᴋװקᴍᴀᴋᴉפצᴈᴈᴉװ 
ᴋ״פᴇװᴕװᴈᴀװ ᴈפ ᴇפᴋᴄװᴍᴊᴆװᴁᴌפᴑ - ᴊᴉץתᴉᴋ ᴊᴋᴉתᴎᴄᴍᴉצ ᴊᴉ ᴑפᴋפᴄᴍװᴋᴀᴌᴍᴀᴄפᴇ 
ᴊᴉᴍװᴈᴓᴀפᴆᴗᴈᴙᴑ ᴄᴆᴀװᴈᴍᴉצṣ

Ӝᴌᴀᴆװᴈᴀװ ᴄפᴈפᴆפ ᴄᴉᴈᴍװᴄᴌᴍᴈᴉᴁᴋװᴄᴆפᴇᴙ. Ӗפᴌᴍᴋᴉᴁᴄפ ᴓװᴆװᴁ ᴈפ ᴉᴊᴆפᴍᴎ פ״ 
ᴄᴉᴈװᴒᴈᴎᴣ ᴄᴉᴈװצᴋᴌᴀᴣṞ ᴒᴍᴉ ᴊᴉצ״ᴉᴆᴀᴆᴉ ᴎװצᴆᴀᴒᴀᴍᴗ צᴙפתᴒᴀ ᴀפת ״ᴈᴈᴉקᴉ ᴄפᴈפᴆפ ᴈפ 
ᶱᶮụṣ ӂ ᴍפᴄװ׳ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀװ ᴎ״ᴄᴉᴓװᴆצװᴙᴑ ᴍפᴋװקᴍᴀᴈקᴉתצᴆᴤ ᴊᴉᴀᴌᴄפ פᴎתᴀᴍᴉᴋᴀᴀṞ 
ᴄᴉᴍᴉᴋפᴤ ᴊᴉתᴑᴉתᴀᴍ ᴊᴉת ᴊᴋᴉתᴎᴄᴍṞ ᴈᴉ ᴋפᴈװװ ᴈװ ᴀᴈᴍװᴋװᴌᴉפצᴆפᴌᴗ ᴀᴇṣ

ӡװᴆפצװᴤ ᴋץפᴉᴍפ ᴌ ᴊᴉᴌᴍᴉᴤᴈᴈᴙᴇᴀᴄᴆᴀװᴈᴍפᴇᴀ.әפᴌᴔᴀᴋװᴈᴀװ ᴌᴍᴋפᴍקװᴀᴀ 
ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴀ ᴌ ᴊᴉᴌᴍᴉᴤᴈᴈᴙᴇᴀ ᴄᴆᴀװᴈᴍפᴇᴀṞ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀװ ᴎתᴉץᴈᴙᴑ תᴆᴤ ᴄᴆᴀװᴈᴍפ 
ᴄפᴈפᴆᴉצ ᴌצᴤ״ᴀṞ ᴀ״ᴇװᴈװᴈᴀװ ᴌᴍᴋפᴍקװᴀᴀ ᴌ ᴎᴒװᴍᴉᴇ ᴊᴉװתװצᴈᴀᴤ ᴄᴆᴀװᴈᴍפṣ 

ᶰṣᶯᶮ ӕפᴋᴄװᴍᴀᴈק
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ᶰṣᶯᶯ ӈᴉᴌᴍᴀװ׳ᴈᴀᴤ ᴄᴉᴇᴊפᴈᴀᴀṣ ӗᴓװᴈᴄפ ᴋ״װᴎᴆᴗᴍפᴍᴉצ ᴋץפᴉᴍᴙṣ Ӗקפᴋתפᴙṣ әװᴁᴍᴀᴈת קᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ

ӂᴄᴓᴀᴉᴈװᴋᴈᴉװ ᴉץᴕװᴌᴍצᴉẇәװᴁᴍᴀᴈקᴉצᴉװӂװקᴈᴍᴌᴍצᴉẇӬᴄᴌᴊװᴋᴍәӂẈ
 ᴈᴉᴌᴍᴀץᴀᴍᴉᴌᴊᴉᴌᴉתװᴄᴋ קᴁᴍᴀᴈװᴀᴆᴉᴋתᴋװצᴍתṣ ᴊᴉק 21.10.2024
ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ ᴈפ ᴎᴋᴉצᴈװ ɶʔ== ᴌ 
ᴊᴉ״ᴀᴍᴀצᴈᴙᴇ ᴊᴋᴉקᴈᴉ״ᴉᴇṣ Әᴋתװᴙתᴎᴕᴀᴁ ᴎᴋᴉװצᴈᴗ ᴋװᴁᴍᴀᴈץ פקᴙᴆ ᴊᴋᴀᴌצᴉװᴈ 
ᴞᴇᴀᴍװᴈᴍᴎ צ ᴉᴄᴍᴤץᴋװ ᶰᶮᶰᶱ קᴉפתṣ

Әᴉתᴍװצᴋװת׳ᴈᴀװ ᴄᴋתװᴀᴍᴈᴉקᴉ ᴋװᴁᴍᴀᴈפק ᴈפ ᴎᴋᴉצᴈװ ɶʔ== ᴉץᴎᴌᴆᴉצᴆװᴈᴉ ᴊᴋᴀװᴇᴆװᴇᴙᴇᴀ 
ᴄᴉᴈᴄᴎᴋװᴈᴍᴈᴙᴇᴀ ᴊᴉ״ᴀᴓᴀᴤᴇᴀ >Ǎɶ¶ɐɅǸʳṞ װתפᴄפצᴍᴈᴙᴇ פ״ᴊפᴌᴉᴇ ᴊᴉ ᴄפᴊᴀᴍפᴆᴎ ᴊᴋᴀ 
ᴎᴇװᴋװᴈᴈᴉ צᴙᴌᴉᴄᴉᴁ ᴋװᴈᴍװץפᴆᴗᴈᴉᴌᴍᴀ ץᴀ״ᴈװᴌפṞ ᴊᴋᴀװᴇᴆװᴇᴉᴁ ᴆᴀᴄצᴀתᴈᴉᴁ ᴊᴉ״ᴀᴓᴀװᴁ 
ᴊᴋᴀ װתפᴄפצᴍᴈᴉᴇ ᴊᴋᴉᴐᴀᴆװ ᴐᴉᴈתᴀᴋᴉפצᴈᴀᴤṞ ᴎᴇװᴋװᴈᴈᴉ צᴙᴌᴉᴄᴉᴁ ᴉᴓװᴈᴄᴉᴁ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴌץᴉᴋᴉצ ᴊᴉ ᴊᴉᴋᴍᴐװᴆᴣ ᴇᴀᴄᴋᴉפ״ᴁᴇᴉצṞ פ ᴍפᴄװ׳ ᴎתᴉצᴆװᴍצᴉᴋᴀᴍװᴆᴗᴈᴙᴇ 
ᴄפᴒװᴌᴍצᴉᴇ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤṣ Ӓᴋᴉᴇװ ᴍᴉקᴉṞ ᴌᴉᴑᴋפᴈװᴈᴀװ ᴊᴉ״ᴀᴍᴀצᴈᴉקᴉ 
ᴊᴋᴉקᴈᴉפ״ ᴉᴍᴋװפ׳פᴍ ᴉ׳ᴀפתᴈᴀᴤ װקפᴈᴍᴌᴍפצ ᴊᴉ ᴈפᴋפᴕᴀפצᴈᴀᴣ ᴋᴙᴈᴉᴒᴈᴙᴑ ᴊᴉ״ᴀᴓᴀᴁ 
ᴐᴀᴈᴍװᴑ-ᴌװᴋצᴀᴌפ >Ǎɶ¶ɐɅǸʳ פ״ ᴌᴒװᴍ ᴊפᴋᴍᴈװᴋᴌᴍפצ ᴌ ӃפᴈᴄᴉᴇӘӚӃṣ

Әᴉ ᴀᴍᴉפקᴇ ᶰᶮᶰᶲ קᴉפת >Ǎɶ¶ɐɅǸʳ צᴉᴔᴆצפ ӛӗӘ-20 IR-ᴋװᴁᴍᴀᴈפק ᴋᴉᴌᴌᴀᴁᴌᴄᴀᴑ ᴞᴇᴀᴍװᴈᴍᴉצ 
ᴉᴍ Smart -Lab.ru ṵᴀ״ ᶰᶰᶮ ᴄᴉᴇᴊפᴈᴀᴁṶṣ 

IR-ᴋװᴁᴍᴀᴈקṽᴋװᴁᴍᴀᴈקᴍᴉᴋקᴎᴣᴕᴀᴑᴌᴤ ᴈפ ӕᴉᴌᴄᴉצᴌᴄᴉᴁ ץᴀᴋװ׳ ᴄᴉᴇᴊפᴈᴀᴁṞ ᴉᴍᴋפ׳פᴣᴕᴀᴁ 
ᴎᴋᴉװצᴈᴗ ᴋפᴌᴄᴋᴙᴍᴀᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴞᴇᴀᴍװᴈᴍפᴇᴀ תᴆᴤ ᴒפᴌᴍᴈᴙᴑ ᴀᴈװצᴌᴍᴉᴋᴉצṽ
ᴐᴀ״ᴀᴒװᴌᴄᴀᴑᴆᴀᴓṣ ñɃǍɶʌ-Lab.ru ṽᴄᴋᴎᴊᴈװᴁᴔצ װװ әᴉᴌᴌᴀᴀ ᴈצפ״װᴀᴌᴀᴇᴉװ ᴌᴉᴉץᴕװᴌᴍצᴉ 
ᴒפᴌᴍᴈᴙᴑ ᴀᴈװצᴌᴍᴉᴋᴉצ ᴌᴉᴌᴍצפᴆᴤװᴍ ᴀ ᴊᴉװתתᴋ׳ᴀװפצᴍ פ צᴄᴍᴎפᴆᴗᴈᴉᴇ ᴌᴉᴌᴍᴉᴤᴈᴀᴀ ué-
ᴋװᴁᴍᴀᴈק ᴋᴉᴌᴌᴀᴁᴌᴄᴀᴑ ᴊᴎץᴆᴀᴒᴈᴙᴑ ᴄᴉᴇᴊפᴈᴀᴁ ᴈפᴒᴀᴈפᴤ ᴌ ᶰᶮᶰᶱ קᴉפת ṵקᴉתᴉצᴉᴁ ᴉᴍᴒײᴍᴈᴉᴌᴍᴀ 
ᴈᴉṣתᴉקװ׳װ ᴍᴌᴤװᴆᴤצᴈᴉץᴉ קᴁᴍᴀᴈװṶṣ әתᴉק ᶰᶮᶰᶰ פ״
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Ӟᴀᴈפᴈᴌᴉצᴙװ ᴋ״װᴎᴆᴗᴍפᴍᴙ 
ᴆᴗᴈᴉᴌᴍᴀװᴤᴍװת



ᶱṣᶯ ӗᴌᴈᴉצᴈᴙװ ᴐᴀᴈפᴈᴌᴉצᴙװ ᴊᴉᴄפ״פᴍװᴆᴀ

ӞӎӖӂӖӚӧ

ӎ״ᴇװᴈװᴈᴀװ éÃM ᴈת פᴀᴈפᴇᴀᴄᴎ ᴊᴉᴄפ״פᴍװᴆᴤ ᴉᴄפ״פᴆᴀ צᴆᴀᴤᴈᴀװ ᴍװ׳ װ 
ᴊᴋᴀᴒᴀᴈᴙṞ ᴄᴉᴍᴉᴋᴙװ ᴊᴉצᴆᴀᴤᴆᴀ ᴈפ ᴒᴀᴌᴍᴎᴣ ᴊᴋᴀץᴙᴆᴗ

6% ROE әװᴈᴍװץפᴆᴗᴈᴉᴌᴍᴗ
ᴄפᴊᴀᴍפᴆ3,3פ ᴇᴆᴋת ể ọᶳṞᶰụ קṩק

ӄᴙᴋᴎᴒᴄפ

әᴉᴌᴍ צᴙᴋᴎᴒᴄᴀ ᴉᴍᴋװפ׳פᴍ ᴊᴆפᴈᴉᴇװᴋᴈᴉװ ᴈפᴋפᴕᴀפצᴈᴀװ ᴊᴉᴋᴍᴐװᴆᴤ
צᴉתᴉᴑᴉת ᴈᴍᴈᴙᴑ ᴀ ᴄᴉᴇᴀᴌᴌᴀᴉᴈᴈᴙᴑװᴋᴉᴌᴍ ᴊᴋᴉᴓ װ׳ᴄפᴍ פ Ṟצᴁᴇᴉפ״

әᴉᴌᴍ פᴄᴍᴀצᴉצ ṵקṩקṶ צᴙפצ״ᴈ ᴎװצᴆᴀᴒװᴈᴀװᴇ ᴊᴉᴋᴍᴐװᴆᴤ פ״ᴁᴇᴉצṞ ᴀᴈװצᴌᴍᴀᴓᴀᴤᴇᴀ 
ᴄפᴄ צ ᴋצ״פᴀᴍᴀװ ᴀ ᴇᴉװתᴋᴈᴀפ״ᴓᴀᴣ ᴌᴎᴕװᴌᴍצᴎᴣᴕᴀᴑ ӎӛ-ᴋװᴔװᴈᴀᴁṞ ᴍפᴄ ᴀ צ 
ᴀᴈᴍקװᴋפᴓᴀᴀ ᴈפᴔᴀᴑ ᴋװᴔװᴈᴀᴁ ᴌ ӎӛ-ᴊᴆפᴍᴐᴉᴋᴇפᴇᴀ ᴊפᴋᴍᴈװᴋᴉצ

קṩק29%+
ӂᴄᴍᴀצᴙ8,3 ᴇᴆᴋת ể

Ӝװצᴆᴀᴒװᴈᴀװ ᴊᴉᴍᴋץװᴈᴉᴌᴍᴀ צ ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴀ ᴌצᴤפ״ᴈᴉ ᴌ ᴊᴉᴊᴉᴆᴈװᴈᴀװᴇ 
ᴉץᴉᴋᴉᴍᴈᴉקᴉ ᴄפᴊᴀᴍפᴆפ ᴀ ᴈפᴋפᴕᴀפצᴈᴀװᴇ צᴙפתᴒ פ״ᴁᴇᴉצ >Ǎɶ¶ɐɅǸʳṣ Әᴋᴀ ᴞᴍᴉᴇ 
ᴍ ᶳᶮụװפᴙᴔצװᴊᴋ װᴈ פᴈᴌפᴆפץ װᴌᴍᴋᴎᴄᴍᴎᴋ צ ᴈᴀᴤפצᴈᴌᴀᴋᴉפᴉ ᴐᴀᴈקᴇᴈᴉװפ״ ᴉᴆᴤת

קṩק57%+
Әᴋᴀצᴆװᴒװᴈᴈᴙװ ᴌᴋתװᴌᴍ3,6פצ ᴇᴆᴋת ể

әᴉᴌᴍ ᴄפᴊᴀᴍפᴆפ ᴌצᴤפ״ᴈ ᴌ ᴄפᴊᴀᴍפᴆᴀפ״ᴓᴀװᴁ ᴊᴉᴆᴎᴒװᴈᴈᴉᴁ ᴊᴋᴀץᴙᴆᴀ

+6%
Ӓפᴊᴀᴍפᴆ

4 ᴇᴆᴋת ể

ӜװצᴆᴀᴒװᴈᴀװOIBDA װתᴇᴉᴈᴌᴍᴋᴀᴋᴎװᴍ ᴉᴊװᴋפ׳װᴣᴕᴀᴁ ᴋᴉᴌᴍ תᴉᴑᴉתᴉצ ᴈתפ 
ᴎᴇװᴋװᴈᴈᴙᴇ ᴋᴉᴌᴍᴉᴇ ᴋפᴌᴑᴉתᴉצ

1,9ᴇᴆᴋת ể ọᶱṞᶱụ קṩק
OIBDA

Ӗװצ פᴆᴀᴒᴀᴈᴎ ᴒᴀᴌᴍᴉᴁ ᴊᴋᴀץᴙᴆᴀᴊᴉ ᴀᴍᴉפקᴇ קᴉפת ᴌᴎᴕװᴌᴍװצᴈᴈᴉצ װᴆᴀᴤᴈᴀװ 
ᴉᴄפ״פᴆ ᴊװᴋװᴌᴒװᴍ ᴉᴍᴆᴉװ׳ᴈᴈᴙᴑ ᴈפᴆᴉקᴉצᴙᴑ ᴉץᴤפ״ᴍװᴆᴗᴌᴍצ ṵӗӖӗṶ ᴊᴉ ᴈפᴆᴉקᴎ ᴈפ 
ᴊᴋᴀץᴙᴆᴗ צ ᴌצᴤ״ᴀ ᴌ ᴊᴉצᴙᴔװᴈᴀװᴇ ᴌᴍצפᴄᴀ תᴉ ᶰᶳụ ᴌ ᶮᶯṣᶮᶯṣᶰᶮᶰᶳṞ צ ״װץᴆᴀᴤᴈᴀᴤ 
ᴐפᴄᴍᴉᴋפ ӗӖӗ ᴊᴉᴄפ״פᴍװᴆᴗ ӠӘ ᴌᴉᴌᴍצפᴀᴆ ץᴙ ᶱᶴᶳ ᴇᴆᴈ ᴋᴎץᴆװᴁṣ Ӓᴋᴉᴇװ ᴍᴉקᴉṞ ᴈפ 
ӠӘ ᴊᴉצᴆᴀᴤᴆ ᴋᴉᴌᴍ ᴄᴆᴣᴒצװᴉᴁ ᴌᴍצפᴄᴀṞ פ ᴍפᴄװ׳ ᴀᴈװצᴌᴍᴀᴓᴀᴀ צ ᴋצ״פᴀᴍᴀװ ӎӛ-
ᴈפᴊᴋצפᴆװᴈᴀᴤ ᴀ ᴈᴉצᴙװ ᴄפᴈפᴆᴙ ᴊᴋᴉ׳פתṞ ᴊᴋᴉתᴎᴄᴍᴙ ᴀ ᴊᴆפᴍᴐᴉᴋᴇװᴈᴈᴙװ 
ᴋװᴔװᴈᴀᴤṞ צᴄᴆᴣᴒפᴤ ᴊᴉקתᴉᴍᴉצᴄᴎ ᴄ ᴇᴉᴈװᴍᴀפ״ᴓᴀᴀ ӎӛ-ᴊᴆפᴍᴐᴉᴋᴇᴙ 
 ᴀᴍ ᴀ =ȡȓתװᴍᴉᴄᴋצӂ צᴎᴄᴍᴉתᴎ ᴊᴋᴉתᴉק ᶰᶮᶰᶳ צ ᴊᴎᴌᴄᴎפ״ ᴈᴀᴤ ᴀפצᴀᴍᴉתװᴍᴉᴄᴋצפ
install  ṣװᴈᴍװᴇקװᴌᴄᴉᴇᴌצᴈᴄᴉפץᴉᴄᴉᴆᴉ צ

-58%
Ӡᴀᴌᴍפᴤᴊᴋᴀץᴙᴆᴗ235 ᴇᴆᴈ ể

24



ᶱṣᶰ Ӛװתװצᴈᴀᴤ ᴉ ᴋ״פᴇװᴋװ ᴋפᴌᴊᴋװתװᴆᴤװᴇᴉᴁ ᴊᴋᴀץᴙᴆᴀ ᴄᴉᴇᴊפᴈᴀᴀᶱṣᶲ ә״פᴇװᴋ ᴀ ᴌᴍᴋᴎᴄᴍᴎᴋפ ᴄפᴊᴀᴍפᴆפ ᴄᴉᴇᴊפᴈᴀᴀ

ә״פᴇװᴋ ᴎᴌᴍצפᴈᴉקᴉ ᴄפᴊᴀᴍפᴆ330 203 2פ

ә״פᴇװᴋ תᴉצפץᴉᴒᴈᴉקᴉ ᴄפᴊᴀᴍפᴆ643 694פ

ӄ ᴉᴍᴒװᴍᴈᴉᴇᴊװᴋᴀᴉװתᴋװᴔװᴈᴀᴤᴉ ᴋפᴌᴊᴋװתװᴆװᴈᴀᴀᴒᴀᴌᴍᴉᴁᴊᴋᴀץᴙᴆᴀᴀ 
ᴉקᴉצᴋװᴇᴊפᴍפᴎᴆᴗᴍ״װᴊᴉᴋצᴉתᴈװתᴀצᴀת ᴇӘӂӗẇӚӛӅẈפᴋװᴄᴓᴀᴉᴈפװᴍפᴙᴊᴆצ
ᴄפצᴋᴍפᴆפ, ᴊװᴋצᴉקᴉ ᴊᴉᴆᴎקᴉתᴀᴤᴀ צװתᴤᴍᴀᴇװᴌᴤᴓצװᴐᴀᴈפᴈᴌᴉצᴉקᴉקᴉפתᴈװ
ᴊᴋᴀᴈᴀᴇפᴆᴀᴌᴗṣ ӄ ᴉᴍᴒװᴍᴈᴉᴇᴊװᴋᴀᴉװתᴒᴀᴌᴍפᴤᴊᴋᴀץᴙᴆᴗפ״ᴊᴋתװᴙתᴎᴕᴀװ
ᴊװᴋᴀᴉתᴙᴇת׳װᴎᴎᴒפᴌᴍᴈᴀᴄפᴇᴀӘӂӗẇӚӛӅẈ ᴈװᴋפᴌᴊᴋװתװᴆᴤᴆפᴌᴗᴀ תᴀצᴀװתᴈתᴙ
ᴈצװᴙᴊᴆפᴒᴀפצᴆᴀᴌᴗ. Ӗפתפᴍᴎᴎᴍװצᴋװת׳ᴈᴀᴤᴈפᴌᴍᴉᴤᴕקװᴉᴉᴍᴒװᴍפᴋװᴔװᴈᴀװᴉ 
ᴋפᴌᴊᴋװתװᴆװᴈᴀᴀᴒᴀᴌᴍᴉᴁᴊᴋᴀץᴙᴆᴀᴊᴉᴀᴍᴉפקᴇ2024 קᴉפתᴀ צᴙᴊᴆפᴍװ
.ᴆᴉᴌᴗפᴊᴋᴀᴈᴀᴇװᴇᴈפᴋװᴄᴓᴀᴉᴈפצᴉתᴈװתᴀצᴀת

Ӗפ ᴉᴌᴈᴉפצᴈᴀᴀ ᴄᴉᴈᴌᴉᴆᴀתᴀᴋᴉפצᴈᴈᴉᴁ ᴐᴀᴈפᴈᴌᴉצᴉᴁ ᴉᴍᴒװᴍᴈᴉᴌᴍᴀṝ
Әᴉᴀᴍᴉפקᴇᴐᴀᴈפᴈᴌᴉצᴉקᴉ2024 קᴉפתᴒᴀᴌᴍפᴤᴊᴋᴀץᴙᴆᴗӘӂӗ ẇӚӛӅẈ 
ᴌᴉᴌᴍצפᴀᴆ235פ ᴇᴆᴈᴋᴎץᴆװᴁṣ

ӗץᴕפᴤ ᴌᴎᴇᴇפ ᴄפᴊᴀᴍפᴆפ

ә״פᴇװᴋ ᴈװᴋפᴌᴊᴋװתװᴆװᴈᴈᴉᴁ 
ᴊᴋᴀץᴙᴆᴀ ṵᴈװᴊᴉᴄᴋᴙᴍᴉקᴉ ᴎץᴙᴍᴄפṶ

4 029 913

1131 940

ᶱṣᶱ Ӛװתװצᴈᴀᴤ ᴉ ᴌᴉᴌᴍᴉᴤᴈᴀᴀ ᴒᴀᴌᴍᴙᴑ פᴄᴍᴀצᴉצ

Ӗפᴀᴇװᴈᴉפצᴈᴀװ ᴊᴉᴄפ״פᴍװᴆᴤ 
ṵᴍᴙᴌṣ ᴋᴎץṣṶ

Ӛᴍᴉᴀᴇᴉᴌᴍᴗ ᴒᴀᴌᴍᴙᴑ 
  Әӂӗ ẇӚӛӅẈ צᴉצᴄᴍᴀפ
ᴈ31.12.2024פ

Ӎᴈפᴒװᴈᴀװ ᴊᴉᴄפ״פᴍװᴆᴤ
ᴈפ ᶱᶯṣᶯᶰṣᶰᶮᶰᶲ

Ӛᴍᴉᴀᴇᴉᴌᴍᴗ ᴒᴀᴌᴍᴙᴑ פᴄᴍᴀצᴉצ
ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ 
ᴈ31.12.2024פ

2 763 394 ᴍᴙᴌ.ể

4 016 847 ᴍᴙᴌ.ể

25

ӄ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ ץᴎᴑפקᴆᴍװᴋᴌᴄᴉᴁ ṵᴐᴀᴈפᴈᴌᴉצᴉᴁṶ ᴉᴍᴒװᴍᴈᴉᴌᴍᴗᴣṝ



ᶱṣᶳ Ӛᴍᴋᴎᴄᴍᴎᴋת פᴉᴆקᴉצᴉקᴉ ᴊᴉᴋᴍᴐװᴆᴤ ṵפ״ᴁᴇᴙṞ ᴄᴋתװᴀᴍᴙṞ ᴉץᴆᴀפקᴓᴀᴀṞ ӡӞӂṶ

Ӛᴍᴋᴎᴄᴍᴎᴋת פᴉᴆקᴉצᴉקᴉ ᴊᴉᴋᴍᴐװᴆᴤṣ
ӍפᴁᴇᴙṞ ᴄᴋתװᴀᴍᴙṞ ᴉץᴆᴀפקᴓᴀᴀṞ ӡӞӂ

9 ᴇᴆᴈ ể

2 578 ᴇᴆᴈ ể

ᴌᴋתװᴈᴤᴤᴌᴎᴇᴇפ
ᴀᴈװצᴌᴍפ״ᴁᴇפ

ӗץᴕᴀᴁ ᴋ״פᴇװᴋ
ᴊᴋᴀצᴆװᴒװᴈᴈᴙᴑ ᴌᴋתװᴌᴍצ

ᴈפ ᶱᶯ װתᴄץפᴋᴤ ᶰᶮᶰᶲ ק.

2 ᴉץᴆᴀפקᴓᴀᴉᴈᴈᴙᴑ
פᴙᴊᴎᴌᴄצ

ᴌᴍᴀṶװᴔ״ᴈᴀᴀ(ᴀװᴕפᴋץᴉצ
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ӎᴈװצᴌᴍᴀᴓᴀᴉᴈᴈפᴤ
ᴊᴋᴀצᴆװᴄפᴍװᴆᴗᴈᴉᴌᴍᴗ



ᶲṣ ӎᴈװצᴌᴍᴀᴓᴀᴉᴈᴈפᴤ ᴊᴋᴀצᴆװᴄפᴍװᴆᴗᴈᴉᴌᴍᴗ

ӂץᴌᴉᴆᴣᴍᴈᴉװ ᴆᴀװתᴋᴌᴍצᴉ צ ᴌקװᴇװᴈᴍצפ װᴍᴉפ״ᴁᴇᴉצ.Ӓᴉᴇᴊפᴈᴀᴤ ᴤצᴆᴤװᴍᴌᴤ ᴆᴀװתᴋᴉᴇ צ 
ᴌצᴉװᴇ ᴌקװᴇװᴈᴍװ ᴌ ᴍװᴇᴊפᴇᴀ ᴋᴉᴌᴍפṞ ᴉᴊװᴋפ׳װᴣᴕᴀᴇᴀ ᴋᴉᴌᴍ ᴋᴙᴈᴄפṣ

Ӛᴎᴕװᴌᴍװצᴈᴈפᴤ װᴇᴄᴉᴌᴍᴗ ᴋᴙᴈᴄפ.әפᴌᴍᴎᴕᴀᴁ ᴋᴙᴈᴉᴄṞ װᴇᴄᴉᴌᴍᴗ ᴄᴉᴍᴉᴋᴉקᴉ װᴕװ ᴈװ 
ᴇᴀṣפᴋᴉᴄקᴀ פᴈװᴊᴉᴆᴈפ״

Ӭᴐᴐװᴄᴍᴀצᴈפᴤ ץᴀ״ᴈװᴌ-ᴇᴉװתᴆᴗ.ӄᴙᴌᴉᴄᴀװ ᴊᴉᴄפ״פᴍװᴆᴀ תᴉᴑᴉתᴈᴉᴌᴍᴀ ᴣᴈᴀᴍ-
ᴞᴄᴉᴈᴉᴇᴀᴄᴀ ᴌᴎᴕװᴌᴍװצᴈᴈᴉ ᴊᴉצᴙᴔפᴣᴍ ᴊᴋᴀץᴙᴆᴗᴈᴉᴌᴍᴗ ᴄᴉᴇᴊפᴈᴀᴀ ᴊᴋᴀ 
ᴇפᴌᴔᴍץפᴀᴋᴉפצᴈᴀᴀ ᴀ ᴋᴉᴌᴍװ ᴊᴉᴋᴍᴐװᴆᴤṣ

Ӛᴉץᴌᴍװצᴈᴈפᴤ ӎӛ-ᴊᴆפᴍᴐᴉᴋᴇפ. Ӳצᴆᴤװᴍᴌᴤ פ״ᴆᴉקᴉᴇ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀṞ ᴌᴍץפᴀᴆᴗᴈᴉᴌᴍᴀ 
ᴍṣפᴍᴋפ״ ᴆᴗᴈᴙᴑפᴊᴀᴍפᴈᴈᴙᴑ ᴄװצᴌᴍװᴌᴎᴕ ״װץ ᴍᴗᴌᴤפצᴀᴋᴉץפᴌᴔᴍפᴍ ᴇװᴉᴆᴤצ״ṣ Әᴉפᴌװᴈ״ᴀץ

ӈᴀᴈפᴇᴀᴒᴈᴙᴁ ᴋᴉᴌᴍ ץᴀ״ᴈװᴌפ. Ӄᴀ״ᴈװᴌ ᴌᴍץפᴀᴆᴗᴈᴉ ᴋפᴌᴍװᴍ ᴈפ ᴊᴋᴉᴍᴤװ׳ᴈᴀᴀ ᴊᴉᴌᴆתװᴈᴀᴑ 
ᴆװᴍṞ ᴊᴉᴄ״פᴙפצᴤ ᴎᴌᴍᴉᴁᴒᴀצᴉᴌᴍᴗ ץᴀ״ᴈװᴌ-ᴇᴉװתᴆᴀ ᴀ צᴙץᴋפᴈᴈᴉᴁ ᴌᴍᴋפᴍקװᴀᴀṣ

ᶶ ᴆװᴍ ᴊᴋᴀᴌᴎᴍᴌᴍצᴀᴤ ᴈפ ¶ÃMĤ. EæÃ ᴈפ ¶ÃMĤ צ ᶰᶮᶰᶱ קṣ Ӣװᴌᴍᴗ צᴙᴊᴎᴌᴄᴉצ ᴉץᴆᴀפקᴓᴀᴁ ᴌ 
ᶰᶮᶯᶵ קᴉפתṞ פ ᴍפᴄװ׳ ӡӞӂṣ ӗᴍᴋץפᴉᴍפᴈᴈᴙװ ᴇװᴑפᴈᴀ״ᴇᴙ פ״צᴀᴇᴉװתᴁᴌᴍצᴀᴤ ᴌ ᴀᴈװצᴌᴍṣ 
ᴌᴉᴉץᴕװᴌᴍצᴉᴇṣ ӂᴄᴍᴀצᴈᴉ ᴋץפᴉᴍפᴣᴕᴀᴁ ᴄᴉᴇᴀᴍװᴍṞ ᴉᴋפקᴈᴙ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ 
ᴎᴊᴋצפᴆװᴈᴀᴤ ᴀ ᴊᴋתװᴉᴌᴍצפᴆװᴈᴀᴤ ᴉᴍᴒװᴍᴈᴉᴌᴍᴀ ᴀ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀṣ ӄᴄᴆᴣᴒװᴈᴀפװᴄᴓᴀᴁ
>!é¶ צ ᶰᶮᶰᶲ קᴉתᴎ ״פץ צᴎ ᴋפᴌᴒװᴍפ ᴈᴉצᴉקᴉ ᴀᴈתᴀᴄפᴍᴉᴋפṽᴀᴈװתᴄᴌפ ӕᴉᴌץᴀᴋ׳ᴀ 
ᴊװᴋצᴀᴒᴈᴙᴑ ᴋ״פᴇװᴕװᴈᴀᴁ ¶uæÃṞ פ ᴍפᴄת װ׳ᴉᴊᴎᴌᴄ ᴄ ᴍᴉᴋפקᴇ װצ צᴒװᴋᴈᴣᴣ ᴌװᴌᴌᴀᴣṣ

Ӓᴉᴇפᴈפת ᴌ ץᴉᴆװװ ᴒװᴇ ᶯᶮ-ᴆװᴍᴈᴀᴇ ᴉᴊᴙᴍᴉᴇ. ӕװᴈ׳תװᴇװᴈᴍ ᴄᴉᴇᴊפᴈᴀᴀ ᴀᴇװװᴍ ᴉᴊᴙᴍ 
ᴋץפᴉᴍᴙ צ ᴄᴋᴎᴊᴈװᴁᴔᴀᴑᴋᴉᴌᴌᴀᴁᴌᴄᴀᴑᴀ ᴇת׳װᴎᴈפᴋᴉתᴈᴙᴑ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴀ ӎӛ 
ᴄᴉᴇᴊפᴈᴀᴤᴑṣ

ӎᴇװװᴍᴄᴋתװᴀᴍᴈᴙᴁ ᴋװᴁᴍᴀᴈק ɶʔ== ᴉᴍ ẇӬᴄᴌᴊװᴋᴍ әӂẈ ᴌ ᴊᴉ״ᴀᴍᴀצᴈᴙᴇ ᴊᴋᴉקᴈᴉ״ᴉᴇ ṵᶰᶮᶰᶲקṣṶṣ

ӄᴑᴉתᴀᴍ צ ӛӗӘ-20 IR -ᴋװᴁᴍᴀᴈפקᴋᴉᴌᴌᴀᴁᴌᴄᴀᴑ ᴞᴇᴀᴍװᴈᴍᴉצ ᴉᴍ ñɃǍɶʌ-Lab.ru (2024 ṣṶṣק

ӞӂӒӛӗәӧ ӎӖӄӉӚӛӎӡӎӗӖӖӗӏ ӘәӎӄӔӉӒӂӛӉӔӥӖӗӚӛӎ
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Ӛᴍᴋפᴍקװᴀᴒװᴌᴄᴀװ
ᴊᴆפᴈᴙ



ᶳṣ Ӛᴍᴋפᴍקװᴀᴒװᴌᴄᴀװ ᴊᴆפᴈᴙ

450 ᴍᴙᴌ.ᴒװᴆ.

20 ,5 ᴇᴆᴋת ể

44 ᴇᴆᴋת ể

ᴒᴀᴌᴆᴉ ᴄᴆᴀװᴈᴍᴉצ

2,9 ᴇᴆᴋת ể

9,2 ᴇᴆᴋת ể

פᴙᴋᴎᴒᴄצ

43 ᴇᴆᴋת ể

>30%

ᴒᴀפתᴙצ

ᴒᴀᴌᴍפᴤ ᴊᴋᴀץᴙᴆᴗ

ᴄפᴊᴀᴍפᴆ
ṵᴌ ᴎᴒװᴍᴉᴇ צᴙᴊᴆפᴍᴙ 
Ṷצᴉתᴈװתᴀצᴀת

ᴊᴉᴋᴍᴐװᴆᴗ פ״ᴁᴇᴉצ

ROE

ᶰᶶ ᴤᴈפצᴋᴤ ᶰᶮᶰᶳ קᴉפת Ӛᴉװצᴍᴉᴇ תᴀᴋװᴄᴍᴉᴋᴉצ Әӂӗ ẇӚӛӅẈ ץᴙᴆפ ᴎᴍװצᴋװת׳ᴈפ 
Ӛᴍᴋפᴍקװᴀᴤ Ӆᴋᴎᴊᴊᴙ ᴈ2025פ -ᶰᶮᶰᶶ קᴉתᴙṣ Ӛᴍᴋפᴍקװᴀᴤ ᴈפᴓװᴆװᴈפ ᴈפ ᴋצ״פᴀᴍᴀװ 
ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴀ ӎӛ ᴊᴋᴉתᴎᴄᴍᴉצ ᴌᴉצᴇװᴌᴍᴈᴉ ᴌ פץᴈᴄפᴇᴀ-ᴊפᴋᴍᴈװᴋפᴇᴀ ᴌ ᴓװᴆᴗᴣ 
ᴇפᴌᴔᴍץפᴀᴋᴉפצᴈᴀᴤ ץᴀ״ᴈװᴌפ ṽᴍפᴄᴉᴁ ᴊᴉתᴑᴉת ᴉ״ᴈפᴒװפᴍ ᴉᴄᴉᴈᴒפᴍװᴆᴗᴈᴙᴁ 
ᴊװᴋװᴑᴉת ᴄ ᴇᴎᴆᴗᴊᴋᴉתᴎᴄᴍᴉצᴉᴁ ᴇᴉװתᴆᴀṣ Ӓᴋᴉᴇװ ᴍᴉקᴉṞ Ӛᴍᴋפᴍקװᴀᴤ 
ᴊᴋתװᴎᴌᴇפᴍᴋᴀװפצᴍ פתᴆᴗᴈװᴁᴔᴀװ ᴀᴈװצᴌᴍᴀᴓᴀᴀ צ ᴓᴀᴐᴋᴉצᴎᴣ ᴀᴈᴐᴋפᴌᴍᴋᴎᴄᴍᴎᴋᴎ ᴀ 
ᴄᴉᴇפᴈתᴎ ᴋ״פᴋץפᴉᴍᴒᴀᴄᴉצṞ פ ᴍפᴄפ״ װ׳ᴊᴎᴌᴄ ᴈᴉצᴙᴑ ᴊᴋᴉתᴎᴄᴍᴉצ ᴀ ᴄפᴈפᴆᴉצ 
ᴊᴋᴉצתᴀװ׳ᴈᴀᴤṣ ӄ ᴋ״װᴎᴆᴗᴍפᴍװ ᴋפװᴆᴀפ״ᴓᴀᴀ Ӛᴍᴋפᴍקװᴀᴀ ᴄ ᶰᶮᶰᶶ קᴉתᴎ 
ᴊᴆפᴈᴀᴋᴎװᴍᴌᴤ ᴄᴋפᴍᴈᴉ ᴎװצᴆᴀᴒᴀᴍᴗ ᴇפᴌᴔᴍץפᴙ ץᴀ״ᴈװᴌפṞ ᴐᴀᴈפᴈᴌᴉצᴙװ 
ᴊᴉᴄפ״פᴍװᴆᴀ ᴀ ᴄפᴊᴀᴍפᴆᴀפ״ᴓᴀᴣ Ӆᴋᴎᴊᴊᴙṣ

ә״פᴋץפᴉᴍᴄפ ᴀ ᴎᴍװצᴋװת׳ᴈᴀװ Ӛᴍᴋפᴍקװᴀᴀ ᴈפ ᶰᶮᶰᶳ-ᶰᶮᶰᶶ קᴉתᴙ ᴌᴍפᴆᴀ ᴉᴍװצᴍᴉᴇ ᴈפ 
ᴀ״ᴇװᴈװᴈᴀװᴋקװᴎᴆᴤᴍᴉᴋᴈᴙᴑᴎᴌᴆᴉצᴀᴁ תᴆᴤ ӕӞӗṣ ӄ ᴞᴍᴀᴑ ᴎᴌᴆᴉצᴀᴤᴑ צ Ӆᴋᴎᴊᴊװ 
ᴎצᴀװתᴆᴀ צᴙᴌᴉᴄᴀᴁ ᴊᴉᴍװᴈᴓᴀפᴆ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉקᴉ ᴊפᴋᴍᴈװᴋᴌᴍפצ ᴌ Әӂӗ ẇӃפᴈᴄ 
ӘӚӃẈ(ӘӚӃṶṣ ӄ ᴄᴉᴋᴉᴍᴄᴀװ ᴌᴋᴉᴄᴀ ץᴙᴆᴉ פ״ᴄᴆᴣᴒװᴈᴉ ᴌᴉקᴆפᴔװᴈᴀװ ᴌ ӘӚӃṞ 
ᴌᴐᴉᴋᴇᴀᴋᴉפצᴈᴙ ᴉץᴕᴀװ ᴊᴉתᴑᴉתᴙ ᴄ ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴎ ᴀ ᴈᴉצᴙװצ װᴄᴍᴉᴋᴙ 
ᴋצ״פᴀᴍᴀᴤṞ ᴈפ ᴉᴌᴈᴉװצ ᴄᴉᴍᴉᴋᴙᴑ ץᴙᴆפ ᴊװᴋװᴋץפᴉᴍפᴈפ ᴀ ᴉᴄᴉᴈᴒפᴍװᴆᴗᴈᴉ 
ᴌᴐᴉᴋᴇᴀᴋᴉפצᴈפ Ӛᴍᴋפᴍקװᴀᴤ Ӆᴋᴎᴊᴊᴙṣ

Әᴉᴆᴈᴙᴁ תᴉᴄᴎᴇװᴈᴍ ᴌᴍᴋפᴍקװᴀᴀ ᴉᴊᴎץᴆᴀᴄᴉפצᴈ ᴈפ ᴌפᴁᴍװ Әӂӗ ẇӚӛӅẈ.

Ӟᴉᴄᴎᴌ ᴈת פᴉᴌᴍᴀװ׳ᴈᴀװ ᴓװᴆצװᴙᴑ ᴊᴉᴄפ״פᴍװᴆװᴁ צ ᶰᶮᶰᶶ קᴉתᴎ

ӗӚӖӗӄӖӧӉ ӘӗӔӗӌӉӖӎӲ ӚӛәӂӛӉӅӎӎ

әצ״פᴀᴍᴀװ ᴀᴇװᴣᴕᴀᴑᴌᴤ ᴊᴋᴉתᴎᴄᴍᴉצ ᴀ ᴊᴆפᴍᴐᴉᴋᴇװᴈᴈᴙᴑ ᴋװᴔװᴈᴀᴁṞ פ ᴍפᴄװ׳ 
צᴎᴄᴍᴉתᴙᴑ ᴀ ӎӛ ᴊᴋᴉצᴈᴌᴉפᴙᴑ ᴐᴀᴈצᴊᴎᴌᴄ ᴈᴉפ״

Ӗᴉצᴙᴁu¬ ᴊᴋᴉתᴎᴄᴍ תᴆᴤ ᴉᴄᴉᴆᴉפץᴈᴄᴉצᴌᴄᴀᴑ ᴄᴆᴀװᴈᴍᴉצ ṵ=ȡȓ ȡɅɾʌǍȺȺṶ.

Әᴆפᴍᴐᴉᴋᴇצפ פᴍᴉᴄᴋתװᴀᴍᴉפצᴈᴀᴤ ṵפ״ᴁᴇᴙ ᴈפ ᴊᴉᴄᴎᴊᴄᴎ ᴈᴉצᴉקᴉ ᴀ ץṩᴎ צפᴍᴉᴇᴉץᴀᴆᴤ).

Әᴆפᴍᴐᴉᴋᴇפ æÃñ-ᴄᴋתװᴀᴍᴉפצᴈᴀᴤ ṵᴍᴉפצᴋᴈᴉװᴄᴋתװᴀᴍᴉפצᴈᴀװ).

Әᴆפᴍᴐᴉᴋᴇפ ӕӚӃ ᴄᴋתװᴀᴍᴉפצᴈᴀᴤṣ

әצ״פᴀᴍᴀװ ᴈᴉצᴙᴑ ᴄפᴈפᴆᴉצ ᴊᴋᴉ׳פת ᴀ ᴊᴋᴉצתᴀװ׳ᴈᴀᴤ

әפװᴆᴀפ״ᴓᴀᴤ ᴌᴀᴈװᴋקᴀᴀ ᴉᴍ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉקᴉ ᴊפᴋᴍᴈװᴋᴌᴍפצ ᴌ ӘӚӃ ᴀ פץᴈᴄפᴇᴀ-
ᴊפᴋᴍᴈװᴋפᴇᴀ ᴀ״ᴍᴉᴊ-10.

Ӛᴍפᴋᴍ ᴋץפᴉᴍᴙ צ ᴉᴄᴉᴆᴉפץᴈᴄᴉצᴌᴄᴉᴇ ᴄᴆᴀװᴈᴍᴌᴄᴉᴇ ᴌקװᴇװᴈᴍװ ᴊᴉ פ״״װץᴆᴉקᴉצᴙᴇ 
ᴊᴋᴉתᴎᴄᴍפᴇ ᴌᴉ ᴌᴍצפᴄפᴇᴀ Ổᶯᶮᶮụ קᴉתᴉצᴙᴑṣ

ӎᴈװצᴌᴍᴀᴓᴀᴀ צ ᴓᴀᴐᴋᴉצᴎᴣ ᴀᴈᴐᴋפᴌᴍᴋᴎᴄᴍᴎᴋᴎ ᴀ ᴒװᴆᴉװצᴒװᴌᴄᴀᴁᴄפᴊᴀᴍפᴆ

ӡᴀᴐᴋᴉפצᴤ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴤ ᴄᴉᴇᴊפᴈᴀᴀ ᴀ ᴊװᴋװᴌᴍᴋᴉᴁᴄפ ᴄᴉᴇפᴈתᴙ תᴆᴤ ᴋפװᴆᴀפ״ᴓᴀᴀ 
ᴊᴋᴉתᴎᴄᴍᴉצᴉקᴉᴊᴉתᴑᴉפת.

Ӝᴌᴀᴆװᴈᴀװ ӎӛ ᴄᴉᴇפᴈתᴙ ᴀ ᴎװצᴆᴀᴒװᴈᴀת װᴉᴆᴀ ᴋ״פᴋץפᴉᴍᴒᴀᴄᴉצ Әӗṣ
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ӗᴊᴀᴌפᴈᴀװ ᴉᴌᴈᴉצᴈᴙᴑ ᴐפᴄᴍᴉᴋᴉצ ᴋᴀᴌᴄפṞ 
ᴌצᴤפ״ᴈᴈᴙᴑ ᴌ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ ᴄᴉᴇᴊפᴈᴀᴀ



Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴉᴍᴋפᴌᴆצװᴙᴇ ᴋᴀᴌᴄפᴇ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈṣ 
ӄᴌװ ᴋᴀᴌᴄᴀṞ צᴉ״ᴈᴀᴄפᴣᴕᴀװ ᴊᴋᴀ ᴉᴌᴎᴕװᴌᴍצᴆװᴈᴀᴀ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈ ᴈצ פᴈᴎᴍᴋװᴈᴈװᴇ ᴋᴙᴈᴄװṞ ᴑפᴋפᴄᴍװᴋᴈᴙ תᴆᴤ ץᴉᴆᴗᴔᴀᴈᴌᴍפצ 
ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴉᴋפקᴈᴀפ״ᴓᴀᴁṞ ᴋץפᴉᴍפᴣᴕᴀᴑ ᴈפ ᴍװᴋᴋᴀᴍᴉᴋᴀᴀ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ 
Ӟװתװᴋפᴓᴀᴀṣ 

Ӛᴋתװᴀ ᴈפᴀץᴉᴆ״ װװᴈפᴒᴀᴇᴙᴑ ᴀ״ᴇװᴈװᴈᴀᴁ צ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ ᴉᴍᴋפᴌᴆᴀṞ 
ᴄᴉᴍᴉᴋᴙװ ᴇᴉקᴎᴍ ᴈפקװᴍᴀצᴈᴉ ᴌᴄפ״פᴍᴗᴌᴤ ᴈװת פᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ᴄᴉᴇᴊפᴈᴀᴀṞ ᴇᴉ׳ᴈᴉ 
ṝװᴎᴣᴕᴀתװᴆᴀᴍᴗ ᴌᴆװתᴙצ

ᴀ״ᴇװᴈװᴈᴀפ״ װᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍצ פצ ᴉץᴆפᴌᴍᴀ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ  ᴀṩᴀᴆᴀ 
ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴉᴋפקᴈᴀפ״ᴓᴀᴁṨ

ᴋᴉᴌᴍ ᴊᴋᴉᴓװᴈᴍᴈᴙᴑ ᴌᴍצפᴉᴄ ᴈפ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴋᴙᴈᴄפᴑ ᴀ ᴋᴙᴈᴄפᴑ ᴄפᴊᴀᴍפᴆפṨ

ᴊᴉᴆᴀᴍᴀᴒװᴌᴄפᴤ ᴀ ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄפᴤ ᴈװᴌᴍץפᴀᴆᴗᴈᴉᴌᴍᴗ ᴄפᴄ ᴐפᴄᴍᴉᴋᴙṞ צᴆᴀᴤᴣᴕᴀװ ᴈפ 
ᴊᴉᴍᴋץװᴀᴍװᴆᴗᴌᴄᴀᴁ ᴌᴊᴋᴉᴌṨ

ᴋ״װᴄᴉװ ᴎᴑᴎתᴔװᴈᴀװ ᴐᴀᴈפᴈᴌᴉצᴉקᴉ ᴊᴉᴆᴉװ׳ᴈᴀᴤ װפ״ᴇᴕᴀᴄᴉצ צᴌᴆתװᴌᴍצᴀצ װᴙᴌᴉᴄᴉᴁ 
ᴀᴈᴐᴆᴤᴓᴀᴀ ᴀ ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴀᴑ ᴄᴋᴀ״ᴀᴌᴉצṨ

ᴀ״ᴇװᴈװᴈᴀװ ᴄᴉᴈᴄᴎᴋװᴈᴍᴈᴉᴁ ᴌᴋתװᴙṣ

Ӓᴉᴇᴊפᴈᴀᴤ ᴈפ ᴋקװᴎᴆᴤᴋᴈᴉᴁ ᴉᴌᴈᴉװצ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴇᴉᴈᴀᴍᴉᴋᴀᴈק ᴎᴄפ״פᴈᴈᴙᴑ 
ᴋᴀᴌᴄᴉצ ᴀ ᴊᴋᴀ צᴙᴤצᴆװᴈᴀᴀ ᴐפᴄᴍᴉᴋᴉצ ᴋᴀᴌᴄפ ᴈפ״װᴇתװᴆᴀᴍװᴆᴗᴈᴉ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ 
ᴊᴉקתᴉᴍᴉצᴄᴎ ᴀ ᴋפװᴆᴀפ״ᴓᴀᴣ ᴈװᴉץᴑᴉתᴀᴇᴙᴑ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴁ תᴆᴤ ᴀᴑ ᴇᴀᴈᴀᴇᴀפ״ᴓᴀᴀṣ

ᶴṣᶯṣᶯ ӗᴍᴋפᴌᴆצװᴙװ ᴋᴀᴌᴄᴀ ᴈצ פᴈᴎᴍᴋװᴈᴈװᴇ ᴋᴙᴈᴄװ

Әӂӗ ẇӚӛӅẈ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴌצᴉᴣ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗ ᴈפ ᴍװᴋᴋᴀᴍᴉᴋᴀᴀ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ 
ӞװתװᴋפᴓᴀᴀṞ צ ᴌצᴤ״ᴀ ᴌ ᴒװᴇ ᴉᴍᴋפᴌᴆצװᴙװ ᴋᴀᴌᴄᴀ צᴈװᴔᴈᴀᴑ ᴋᴙᴈᴄᴉצ ᴈװ 
ᴉᴄ״פᴙפצᴣᴍ ᴌᴎᴕװᴌᴍװצᴈᴈᴉצ װᴆᴀᴤᴈᴀװ ᴈװת פᴤᴍװᴆᴗᴈᴉᴌᴍᴗ Ӓᴉᴇᴊפᴈᴀᴀṣ

ᶴṣᶯṣᶰ ӗᴍᴋפᴌᴆצװᴙװ ᴋᴀᴌᴄᴀ ᴈצ פᴈװᴔᴈװᴇ ᴋᴙᴈᴄװ
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ᶴṣᶱ Ӟᴀᴈפᴈᴌᴉצᴙװ ᴋᴀᴌᴄᴀ

Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴐᴀᴈפᴈᴌᴉצᴙᴇ ᴋᴀᴌᴄפᴇ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

ӗᴌᴈᴉצᴈפᴤ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗ Ӓᴉᴇᴊפᴈᴀᴀ ᴌצᴤפ״ᴈפ ᴌ צᴙᴊᴉᴆᴈװᴈᴀװᴇ ᴉᴊװᴋפᴓᴀᴁ ᴊᴉ 
ᴋ״פᴇװᴕװᴈᴀᴣ ᴀ ᴊᴋᴀצᴆװᴒװᴈᴀᴣ װתᴈ׳װᴈᴙᴑ ᴌᴋתװᴌᴍצṞ צ ᴍᴉᴇ ᴒᴀᴌᴆװ ᴉᴍ 
ᴐᴀ״ᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṣ ӄ ᴞᴍᴉᴁ ᴌצᴤ״ᴀ ᴌᴎᴕװᴌᴍװצᴈᴈᴉ״ װᴈפᴒװᴈᴀװ ᴀ צᴆᴀᴤᴈᴀװ ᴈפ 
ᴐᴀᴈפᴈᴌᴉצᴙᴁ ᴋ״װᴎᴆᴗᴍפᴍ ᴀᴇװᴣᴍ ᴐᴀᴈפᴈᴌᴉצᴙװ ᴋᴀᴌᴄᴀṞ צᴙᴋפ׳פᴣᴕᴀװᴌᴤ צ 
ᴈץװᴆקפᴉᴊᴋᴀᴤᴍᴈᴙᴑ ᴀ״ᴇװᴈװᴈᴀᴤᴑ ᴌᴍᴋᴎᴄᴍᴎᴋᴙ פᴄᴍᴀצᴉצ ᴀ ᴊפᴌᴌᴀצᴉצ ᴀ װצᴋᴉᴤᴍᴈᴉᴇ 
ᴈתװᴉᴊᴉᴆᴎᴒװᴈᴀᴀ ᴊᴋᴀץᴙᴆᴀṣ

Ӛᴋתװᴀ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴋᴀᴌᴄᴉצṞ ᴀᴇװᴣᴕᴀᴑ ᴈפᴀץᴉᴆצ װװᴙᴌᴉᴄᴉ״ װᴈפᴒװᴈᴀװ ᴀ 
ᴍṝװᴆᴤװתᴙצ ᴈᴀᴤפᴈᴀᴤṞ Ӓᴉᴇᴊװצᴈᴀᴄᴈᴉ״ᴉצ ᴋᴉᴤᴍᴈᴉᴌᴍᴗװצ

ᴄᴋתװᴀᴍᴈᴙᴁ ᴋᴀᴌᴄṞ ᴄפᴄ ᴋᴀᴌᴄ ᴊᴋᴀᴌᴎᴕᴀᴁ ᴉᴊװᴋפᴓᴀᴤᴇ ᴊᴉ ᴋ״פᴇװᴕװᴈᴀᴣ װתᴈ׳װᴈᴙᴑ 
ᴌᴋתװᴌᴍצṨ

ᴊᴋᴉᴓװᴈᴍᴈᴙᴁ ᴋᴀᴌᴄṞ ᴉץᴎᴌᴆᴉצᴆװᴈᴈᴙᴁ ᴈפᴆᴀᴒᴀװᴇ װצᴋᴉᴤᴍᴈᴉᴌᴍᴀ ᴈץװᴆקפᴉᴊᴋᴀᴤᴍᴈᴉקᴉ 
ᴀ״ᴇװᴈװᴈᴀᴤ ᴌᴍᴉᴀᴇᴉᴌᴍᴀ ᴐᴉᴈתᴀᴋᴉפצᴈᴀᴤ ᴊᴋᴀ ᴈװᴄᴉᴍᴉᴋᴉᴁ ᴋפץ״פᴆפᴈᴌᴀᴋᴉפצᴈᴈᴉᴌᴍᴀ 
ᴌᴍᴋᴎᴄᴍᴎᴋᴙ ᴊפᴌᴌᴀצᴉצ ᴀ פᴄᴍᴀצᴉצ ᴊᴉ ᴌᴋᴉᴄפᴇ ᴊᴋᴀצᴆװᴒװᴈᴀᴤṩᴋ״פᴇװᴕװᴈᴀᴤṨ

ᴋᴀᴌᴄ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀṞ ᴌצᴤפ״ᴈᴈᴉᴁ ᴌ ᴉתᴈᴉᴁ ᴌᴍᴉᴋᴉᴈᴙ ᴌ ᴎᴇװᴈᴗᴔװᴈᴀװᴇ ᴌᴋתװᴌᴍצṞ 
ᴊᴉᴌᴍᴎᴊפᴣᴕᴀᴑ צ ᴊᴉפקᴔװᴈᴀװ ᴇᴀᴄᴋᴉפ״ᴁᴇᴉצṞ צ ᴍᴉᴇ ᴒᴀᴌᴆת װᴉᴌᴋᴉᴒᴈᴉװ ᴀᴑ 
ᴊᴉפקᴔװᴈᴀװṞ ᴌ תᴋᴎקᴉᴁṽᴌ ᴎᴑᴎתᴔװᴈᴀװᴇ ᴌᴀᴍᴎפᴓᴀᴀ ᴌ ᴊᴋᴀצᴆװᴒװᴈᴀװᴇ ᴌᴋתװᴌᴍצ 
ᴀᴈװצᴌᴍᴉᴋᴉצ ᴀ ṵᴀᴆᴀṶ ᴈפ ᴋᴙᴈᴄװᴉץᴆᴀפקᴓᴀᴉᴈᴈᴙᴑפ״ᴁᴇᴉצ.

Ӛᴍᴋפᴈᴉצᴉᴁ ᴋᴀᴌᴄᴊᴋתװᴌᴍצפᴆᴤװᴍ ᴌᴉץᴉᴁ ᴋᴀᴌᴄ צᴉ״ᴈᴀᴄᴈᴉװצᴈᴀᴤ ᴎץᴙᴍᴄᴉצ צ 
ᴋ״װᴎᴆᴗᴍפᴍװ ᴈװᴀᴌᴊᴉᴆᴈװᴈᴀᴤ ᴀᴈᴉᴌᴍᴋפᴈᴈᴙᴇᴀ װפ״ᴇᴕᴀᴄפᴇᴀ ṩ ᴄᴉᴈᴍᴋװקפᴈᴍפᴇᴀ 
ᴉץᴤפ״ᴍװᴆᴗᴌᴍצ ᴀפ״-״ ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴀᴑṞ ᴊᴉᴆᴀᴍᴀᴒװᴌᴄᴀᴑṞ ᴌᴉᴓᴀפᴆᴗᴈᴙᴑ ᴀ״ᴇװᴈװᴈᴀᴁṞ פ 
ᴍפᴄצ װ׳ᴌᴆתװᴌᴍצᴀװ ᴍᴉקᴉṞ ᴒᴍᴉ פצᴆᴣᴍװת פᴈ׳װᴈᴉקᴉ ᴉץᴤפ״ᴍװᴆᴗᴌᴍפצ ᴇᴉװ׳ᴍ ץᴙᴍᴗ 
ᴈתװᴉᴌᴍᴎᴊᴈװפ״ פᴇᴕᴀᴄᴎ ṩ ᴄᴉᴈᴍᴋװקפᴈᴍᴎ ᴀפ״-״ ᴉᴌᴉװץᴈᴈᴉᴌᴍװᴁ ᴈפᴓᴀᴉᴈפᴆᴗᴈᴉקᴉ 
 ᴉקᴇᴉפᴈᴀᴤ ᴌװ׳ᴉ ᴊᴉᴆᴉקᴉצᴈᴌᴉפᴀᴌᴀᴇᴉ ᴉᴍ ᴐᴀᴈצפ״װṵᴈ פצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״
ᴄᴉᴈᴍᴋװקפᴈᴍפṶṣ

ӄ ᴌצᴤ״ᴀ ᴌ ᴍװᴇṞ ᴒᴍᴉ Әӂӗ ẇӚӛӅẈ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴌצᴉᴣ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗ ᴈפ 
ᴍװᴋᴋᴀᴍᴉᴋᴀᴀ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ ӞװתװᴋפᴓᴀᴀṞ ᴌᴍᴋפᴈᴉצᴉᴁ ᴋᴀᴌᴄ תᴆᴤ Ӓᴉᴇᴊפᴈᴀᴀ 
ᴊᴋᴀ״ᴈװפᴍᴌᴤ ᴈװᴌᴎᴕװᴌᴍװצᴈᴈᴙᴇṣ

әקװᴀᴉᴈפᴆᴗᴈᴙװ ᴋᴀᴌᴄᴀ
Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴋקװᴀᴉᴈפᴆᴗᴈᴙᴇ ᴋᴀᴌᴄפᴇ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈṣ 
Ӛ ᴎᴒװᴍᴉᴇ תᴀװצᴋᴌᴀᴐᴀᴓᴀᴋᴉפצᴈᴈᴉᴌᴍᴀ ᴊᴉᴋᴍᴐװᴆᴤ פ״ᴁᴇᴉצ ӗӗӗ ӕӞӒ ẇӒפᴋӕפᴈᴀẈ 
 ᴍᴌᴤװᴆᴤצᴈᴀᴀ ᴤפᴆᴗᴈᴉᴌᴍᴗ Ӓᴉᴇᴊװᴤᴍװת פᴈ צᴆᴗᴈᴙᴑ ᴋᴀᴌᴄᴉפᴀᴉᴈקװᴋ װᴆᴀᴤᴈᴀצ
ᴈ״װᴈפᴒᴀᴍװᴆᴗᴈᴙᴇṣ

ᶴṣᶰ Ӛᴍᴋפᴈᴉצᴙװ ᴀ ᴋקװᴀᴉᴈפᴆᴗᴈᴙװ ᴋᴀᴌᴄᴀ
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Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴄᴋתװᴀᴍᴈᴉᴇᴎ ᴋᴀᴌᴄᴎ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

Ӓᴋתװᴀᴍᴈᴙᴁ ᴋᴀᴌᴄṽᴋᴀᴌᴄ צᴉ״ᴈᴀᴄᴈᴉװצᴈᴀᴤ ᴎ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴎץᴙᴍᴄᴉצ 
 ᴉקᴊᴉᴆᴈᴉװᴉ ᴈץᴉ ᴆᴀקᴈᴈᴉװᴇװᴋצװᴉצᴌװᴈᴀᴤṞ ᴈװᴀᴌᴊᴉᴆᴈװᴈ װᴀצᴌᴍתװᴌᴆצ
ᴀᴌᴊᴉᴆᴈװᴈᴀᴤ װפ״ᴇᴕᴀᴄᴉᴇ ᴀᴆᴀ ᴀᴈᴙᴇ ᴄᴉᴈᴍᴋװקפᴈᴍᴉᴇ תᴉקᴉצᴉᴋᴈᴙᴑ 
ᴉץᴤפ״ᴍװᴆᴗᴌᴍצ ᴊװᴋתװ ᴉᴋפקᴈᴀפ״ᴓᴀװᴁṣ

Ӛᴀᴌᴍװᴇפ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴄᴋתװᴀᴍᴈᴙᴇ ᴋᴀᴌᴄᴉᴇ ᴊᴋתװᴎᴌᴇפᴍᴋᴀװפצᴍ ᴉᴋפקᴈᴀפ״ᴓᴀᴣ 
ᴄᴉᴇᴊᴆװᴄᴌפ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴁ ᴊᴉ ᴄᴉᴈᴍᴋᴉᴆᴣ ᴀ ᴇᴀᴈᴀᴇᴀפ״ᴓᴀᴀ ᴄᴋתװᴀᴍᴈᴉקᴉ ᴋᴀᴌᴄפṞ 
ᴈפᴊᴋצפᴆװᴈᴈᴙᴑ ᴈצ פᴙᴤצᴆװᴈᴀװṞ ᴀ״ᴇװᴋװᴈᴀװ ᴀ ᴉקᴋפᴈᴀᴒװᴈᴀװ ᴄᴋתװᴀᴍᴈᴉקᴉ 
ᴋᴀᴌᴄפṞ פ ᴍפᴄװ׳ ᴊᴋᴀᴈᴤᴍᴀװ ᴇװᴋ ᴊᴉ ᴊᴉװתתᴋפ׳ᴈᴀᴣ ᴋᴀᴌᴄפ ᴈפ ᴎᴋᴉצᴈװṞ ᴈװ 
ᴎקᴋᴉפ׳ᴣᴕװᴇ ᴀᴈᴍװᴋװᴌפᴇ ᴄᴋתװᴀᴍᴉᴋᴉצ ᴀ ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᴉᴋפקᴈᴀפ״ᴓᴀᴀṣ

ӈᴆᴤ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴎᴋᴉצᴈװᴇ ᴄᴋתװᴀᴍᴈᴉקᴉ ᴋᴀᴌᴄפ Ӓᴉᴇᴊפᴈᴀᴤ ᴀᴌᴊᴉᴆᴗ״ᴎװᴍ 
ᴌᴆתװᴎᴣᴕᴀװ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴙṝ

1. ᴉᴊᴋװתװᴆװᴈᴀפ װᴊᴊװᴍᴀᴍפ ᴄ ᴋᴀᴌᴄᴎṞ ᴋ״פᴋץפᴉᴍᴄפ ᴇװᴍᴋᴀᴄ ᴋᴀᴌᴄ-פᴊᴊװᴍᴀᴍפ ᴀ ᴄᴉᴈᴍᴋᴉᴆᴗ 
ᴀᴑ ᴐפᴄᴍᴀᴒװᴌᴄᴀᴑ ״ᴈפᴒװᴈᴀᴁṨ

2. ᴎᴌᴍפᴈᴉצᴆװᴈᴀװ ᴆᴀᴇᴀᴍᴉצ ṵᴈפ ᴊᴋᴉתᴎᴄᴍṞ ᴈפ ᴄפᴍקװᴉᴋᴀᴀ װפ״ᴇᴕᴀᴄᴉצ ᴀ ᴍṣתṣṶ ᴀ ᴄᴉᴈᴍᴋᴉᴆᴗ 
ᴀᴑ צᴙᴊᴉᴆᴈװᴈᴀᴤṨ

3. ᴆᴉᴄṨװתᴙᴑ ᴌצᴈᴉ קᴁᴍᴀᴈפᴋᴋװתᴈפ

4. ᴉᴓװᴈᴄפ ᴀ ᴋפᴈ׳ᴀᴋᴉפצᴈᴀװ ᴋᴀᴌᴄפ ᴌ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀװᴇ ᴌᴄᴉᴋᴀᴈקᴉצᴙᴑ ᴇᴉװתᴆװᴁṨ

5. ᴉᴓװᴈᴄפ ᴎᴋᴉצᴈᴤ ᴉ׳ᴀװפתᴇᴙᴑ ᴊᴉᴍװᴋᴗ ᴊᴉ פ״ᴁᴇפᴇ צ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌᴉ ᴌᴍפᴈפתᴋᴍפᴇᴀ 
ӕӚӞӗṨ

6. ᴊᴋᴉװתװצᴈᴀװ ᴊᴉᴋᴍᴐװᴆᴗᴈᴉקᴉ פᴈפᴆᴀפ״ ᴄפᴄ צ ᴓװᴆᴉᴇ ᴊᴉ ᴊᴉᴋᴍᴐװᴆᴣ פ״ᴁᴇᴉצṞ ᴍפᴄ ᴀ ᴊᴉ 
ᴉᴍװתᴆᴗᴈᴉᴇᴎ ᴊᴉᴄᴉᴆװᴈᴀᴣ צᴙפתᴒᴀ ᴀṩᴀᴆᴀ ᴊᴋᴉתᴎᴄᴍᴎṨ

7. ᴊᴋᴉװתװצᴈᴀװ ᴌᴍᴋװᴌᴌ-ᴍװᴌᴍᴀᴋᴉפצᴈᴀᴤ תᴆᴤ ᴇᴉװתᴆᴀᴋᴉפצᴈᴀᴤ ᴎᴋᴉצᴈᴤ ᴊᴉᴍװᴋᴗ צ 
ᴎᴌᴆᴉצᴀᴤᴑ ᴋפװᴆᴀפ״ᴓᴀᴀ ᴄᴋᴀ״ᴀᴌᴈᴙᴑ ᴇפᴄᴋᴉᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴀᴑ ᴤצᴆװᴈᴀᴁṨ

8. ᴎᴊᴋצפᴆװᴈᴀװ ᴊᴉᴋᴍᴐװᴆװᴇ ᴊᴋᴉץᴆװᴇᴈᴉᴁ תפ״ᴉᴆװ׳ᴈᴈᴉᴌᴍᴀṞ ᴋפװᴆᴀפ״ᴓᴀᴤ 
ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴁ ᴊᴉ ᴎᴋקװᴎᴆᴀᴋᴉפצᴈᴀᴣ ᴊᴋᴉץᴆװᴇᴈᴉᴁ תפ״ᴉᴆװ׳ᴈᴈᴉᴌᴍᴀṨ

9. ᴊᴋװצװᴈᴍᴀצᴈᴙװ ᴇװᴋᴙ ᴊᴉ ᴊᴋתװᴉᴍצᴋפᴕװᴈᴀᴣ ᴊᴉᴤצᴆװᴈᴀᴤ ᴊᴋᴉᴌᴋᴉᴒװᴈᴈᴉᴁ ᴀ 
ᴊᴋᴉץᴆװᴇᴈᴉᴁ תפ״ᴉᴆװ׳ᴈᴈᴉᴌᴍᴀ ᴌ ᴊᴉᴇᴉᴕᴗᴣ ᴎᴆᴎᴒᴔװᴈᴀᴤ ᴌװᴋצᴀᴌᴉצ ᴀ ᴄפᴒװᴌᴍפצ 
ᴉץᴌᴆᴎ׳ᴀפצᴈᴀᴤ ᴄᴆᴀװᴈᴍᴉצṞ פ ᴍפᴄװ׳ ᴌᴉᴊᴋᴉצᴉװת׳ᴈᴀװ ᴄᴆᴀװᴈᴍצ פ ᴍװᴒװᴈᴀװ ᴌᴋᴉᴄפ 
 צᴉץᴇᴙᴑ ᴌᴊᴉᴌᴉװᴎ״ᴀᴌᴊᴉᴆᴗ װᴈᴀװᴌᴔᴀᴋפṞ ᴋװᴈᴀפצṵᴌᴇᴌ-ᴀᴈᴐᴉᴋᴇᴀᴋᴉ פᴁᴇפ״ ᴈᴀ״ᴀ׳
ᴊᴉפקᴔװᴈᴀᴤ פ״ᴁᴇפ ᴀ ᴍṣתṣṶṨ

10. ᴉקᴋפᴈᴀᴒװᴈᴀת װᴉᴆᴀ צᴙᴌᴉᴄᴉᴋᴀᴌᴄᴉפצᴈᴈᴙᴑ פ״ᴁᴇᴉצ צ ᴉץᴕװᴇ ᴉץᴘײᴇצ װᴙפתᴒ פ״ ᴌᴒװᴍ 
ᴇᴉᴈᴀᴍᴉᴋᴀᴈפק ӕפᴄᴋᴉᴊᴋᴎװתᴈᴓᴀפᴆᴗᴈᴙᴑ ᴆᴀᴇᴀᴍᴉצ ṵӕӘӔṶṣ

ᶴṣᶱṣᶯ Ӓᴋתװᴀᴍᴈᴙᴁ ᴋᴀᴌᴄ
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ᶴṣᶱṣᶰ әᴀᴌᴄ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀ ᶴṣᶱṣᶲ Әᴋᴉᴓװᴈᴍᴈᴙᴁ ᴋᴀᴌᴄ

Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴋᴀᴌᴄᴎ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

әᴀᴌᴄ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀṽᴋᴀᴌᴄ ᴈװᴌᴊᴉᴌᴉץᴈᴉᴌᴍᴀ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴍᴗ 
ᴌצᴉᴣ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗṞ ᴍᴉ װᴌᴍᴗ ᴉװץᴌᴊװᴒᴀפצᴍᴗ ᴋᴉᴌᴍ פᴄᴍᴀצᴉצ ᴀ צᴙᴊᴉᴆᴈᴤᴍᴗ 
ᴉץᴤפ״ᴍװᴆᴗᴌᴍפצ ᴊᴉ ᴇװᴋװ ᴈפᴌᴍᴎᴊᴆװᴈᴀᴤ ᴌᴋᴉᴄᴉצ ᴀᴑ ᴀᴌᴊᴉᴆᴈװᴈᴀᴤ ״װץ 
ᴊᴉᴈװᴌװᴈᴀᴤ ᴎץᴙᴍᴄᴉצ צ ᴋ״פᴇװᴋװṞ ᴎקᴋᴉפ׳ᴣᴕװᴇ ᴐᴀᴈפᴈᴌᴉצᴉᴁ ᴎᴌᴍᴉᴁᴒᴀצᴉᴌᴍᴀ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴀṣ

Ӝᴊᴋצפᴆװᴈᴀװ ᴋᴀᴌᴄᴉᴇ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀ Ӓᴉᴇᴊפᴈᴀᴀ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍᴌᴤ ᴒװᴋ״װ 
ᴊᴋᴉװתװצᴈᴀפ װᴈפᴆᴀפ״ ᴋ״פᴋᴙצᴉצ צ ᴉᴊװᴋפᴓᴀᴤᴑ ᴌ פᴄᴍᴀפצᴇᴀ ᴀ ᴊפᴌᴌᴀפצᴇᴀ ᴊᴉ 
ᴌᴋᴉᴄפᴇ ᴀᴌᴊᴉᴆᴈװᴈᴀᴤṞ ᴊᴉװתתᴋפ׳ᴈᴀװ ᴉᴊᴋװתװᴆװᴈᴈᴉקᴉ ᴎᴋᴉצᴈᴤ ᴆᴀᴄצᴀתᴈᴙᴑ 
 Ṟצᴆᴗᴌᴍװᴍפ״ᴤץᴈᴀᴤ ᴉװᴔפקᴉ ᴊᴉקᴈᴈᴉװᴇװᴋצװᴉצᴆᴤ ᴌת ᴉקᴀᴇᴉתᴑᴉץᴉװṞ ᴈצᴉצᴄᴍᴀפ
ᴉᴊᴋװתװᴆװᴈᴀװ ᴆᴀᴇᴀᴍᴉצ ᴈפ ᴄᴉᴈᴄᴋװᴍᴈᴙװ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙװת װᴁᴌᴍצᴀᴤṞ 
ᴉװץᴌᴊװᴒװᴈᴀװ ᴉᴊװᴋפᴍᴀצᴈᴉקᴉ תᴉᴌᴍᴎᴊפ ᴄ ᴋ״פᴆᴀᴒᴈᴙᴇ ᴀᴌᴍᴉᴒᴈᴀᴄפᴇ 
ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴤ ᴀ ᴌᴉפת״ᴈᴀװ ᴊᴆפᴈᴉצ ᴈפ ᴌᴆᴎᴒפᴁ צᴉ״ᴈᴀᴄᴈᴉװצᴈᴀᴤ 
 ᴈᴉᴁצװᴈתװ׳װ פᴈ װᴈᴀװᴇṞ ᴊᴉᴌᴍᴋᴉװᴈᴀפצᴈᴌᴀᴋᴉפᴇ ᴌ ᴐᴀᴈװᴆץᴈᴙᴑ ᴊᴋᴉ׳ᴇᴉ״ᴉצ
ᴉᴌᴈᴉװצ ᴉᴍᴒװᴍפ ᴊᴉ ᴆᴀᴄצᴀתᴈᴉᴌᴍᴀ ᴌ ᴓװᴆᴗᴣ ᴊᴋᴉקᴈᴉ״ᴀᴋᴉפצᴈᴀᴤ ᴊᴆפᴍ׳װᴈᴉᴁ 
ᴊᴉ״ᴀᴓᴀᴀ תᴉ ᴄᴉᴈᴓפ ᴉᴍᴒװᴍᴈᴉקᴉ ᴊװᴋᴀᴉפת ṵᴇװᴌᴤᴓפṶṣ

Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴊᴋᴉᴓװᴈᴍᴈᴉᴇᴎ ᴋᴀᴌᴄᴎ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

Әᴋᴉᴓװᴈᴍᴈᴙᴁ ᴋᴀᴌᴄṽᴋᴀᴌᴄ ᴎᴑᴎתᴔװᴈᴀᴤ ᴐᴀᴈפᴈᴌᴉצᴉקᴉ ᴊᴉᴆᴉװ׳ᴈᴀᴤ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴀ צᴌᴆתװᴌᴍצᴀװ ᴌᴈᴀװ׳ᴈᴀᴤ ᴋ״פᴇװᴋפ ᴄפᴊᴀᴍפᴆפṞ ᴎᴋᴉצᴈᴤ תᴉᴑᴉתᴉצṞ 
ᴌᴍᴉᴀᴇᴉᴌᴍᴀ פᴄᴍᴀצᴉצ צ ᴋ״װᴎᴆᴗᴍפᴍװ ᴀ״ᴇװᴈװᴈᴀᴤ ᴊᴋᴉᴓװᴈᴍᴈᴙᴑ ᴌᴍצפᴉᴄ ᴈפ ᴋᴙᴈᴄװṣ

Ӓᴉᴇᴊפᴈᴀᴀ ᴇᴀᴈᴀᴇᴀ״ᴀᴋᴎװᴍ ᴋᴀᴌᴄ ᴊᴋᴉᴓװᴈᴍᴈᴉᴁ ᴌᴍצפᴄᴀ צᴙᴌᴉᴄᴉᴁ 
ᴇפᴋ׳ᴀᴈפᴆᴗᴈᴉᴌᴍᴗᴣ ᴌצᴉװᴁ ץᴀ״ᴈװᴌ-ᴇᴉװתᴆᴀṞ ᴊᴉצ״ᴉᴆᴤᴣᴕװᴁ צᴙװתᴋ׳ᴀפצᴍᴗ 
ᴌᴎᴕװᴌᴍװצᴈᴈᴙװ ᴎװצᴆᴀᴒװᴈᴀᴤ ᴌᴍצפᴉᴄ ᴐᴉᴈתᴀᴋᴉפצᴈᴀᴤṣ ӄ ᴌצᴤ״ᴀ ᴌ פתᴈᴈᴙᴇ 
ᴐפᴄᴍᴉᴇ ᴈפקװᴍᴀצᴈᴙװ ᴊᴉᴌᴆתװᴌᴍצᴀᴤ ᴊᴋᴉᴤצᴆװᴈᴀᴤ ᴊᴋᴉᴓװᴈᴍᴈᴉקᴉ ᴋᴀᴌᴄצ פ 
ᴄᴋפᴍᴄᴉᴌᴋᴉᴒᴈᴉᴁ ᴊװᴋᴌᴊװᴄᴍᴀװצ ᴈת װᴉᴆ׳ᴈᴙ ᴌᴎᴕװᴌᴍװצᴈᴈᴉ ᴉᴍᴋ״פᴀᴍᴗᴌᴤ ᴈפ 
ᴆᴗᴈᴉᴌᴍᴀ Ӆᴋᴎᴊᴊᴙṣװᴤᴍװת

ᶴṣᶱṣᶱ ӄפᴆᴣᴍᴈᴙᴁ ᴋᴀᴌᴄ

Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ פצᴆᴣᴍᴈᴉᴇᴎ ᴋᴀᴌᴄᴎ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ ᴋפᴇᴄפᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

ӄ ᴌצᴤ״ᴀ ᴌ ᴍװᴇṞ ᴒᴍᴉ צ ᴌᴍᴋᴎᴄᴍᴎᴋפ װᴄᴍᴀצᴉצ Ӓᴉᴇᴊפᴈᴀᴀ ᴉᴍᴌᴎᴍᴌᴍצᴎᴣᴍ פ״ᴁᴇᴙṞ 
 ᴎᴣᴍצᴉᴍᴌᴎᴍᴌᴍ צᴆᴗᴌᴍװᴍפ״ᴤץᴉ װᴌᴍᴋᴎᴄᴍᴎᴋ צ פ Ṟװᴆᴣᴍפצ צ װᴈᴈᴙפתᴙצ
 ᴄפᴍᴌᴤ ᴄװפצᴈᴀװᴆᴣᴍᴈᴙᴁ ᴋᴀᴌᴄ ᴉᴓפצ Ṟ ᴍᴉװᴆᴣᴍפצ צ ᴈᴀᴤפצᴉצᴀᴇᴌᴍפ״
ᴈװᴌᴎᴕװᴌᴍװצᴈᴈᴙᴁ ᴀ קװᴉ ᴑ׳תװᴀᴋᴉפצᴈᴀװ ᴈװ ᴊᴋᴉᴀצ״ᴉתᴀᴍᴌᴤṣ
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Әӂӗ ẇӚӛӅẈ ᴊᴉװצתᴋװ׳ᴈᴉ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴇᴎ ᴋᴀᴌᴄᴎ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉ צ 
ᴋפᴇᴄפᴑ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ קװᴉ תᴉᴒװᴋᴈװᴁ ᴄᴉᴇᴊפᴈᴀᴀ ӗӗӗ ӕӞӒ 
ẇӒפᴋӕפᴈᴀẈṣ

ӗᴊװᴋפᴓᴀᴉᴈᴈᴙᴁ ᴋᴀᴌᴄṽᴋᴀᴌᴄ צᴉ״ᴈᴀᴄᴈᴉװצᴈᴀᴤ ᴎץᴙᴍᴄᴉצ צ ᴋ״װᴎᴆᴗᴍפᴍװ 
ᴈװᴈ׳װתפᴈᴉᴌᴍᴀ ᴀ ᴈתװᴉᴌᴍפᴍᴄᴉצ צᴈᴎᴍᴋװᴈᴈᴀᴑ ᴊᴋᴉᴓתװᴎᴋ ᴎᴊᴋצפᴆװᴈᴀᴤ 
ᴉᴋפקᴈᴀפ״ᴓᴀװᴁṞ ᴉᴍᴄפ״פ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴙᴑ ᴀ ᴀᴈᴙᴑ ᴌᴀᴌᴍװᴇ ᴆᴀץᴉ צᴌᴆתװᴌᴍצᴀװ 
ᴙᴍᴀᴁṣץᴔᴈᴀᴑ ᴌᴉװᴈצ ᴓᴀᴀפ״ᴈᴀפקᴆᴗᴈᴉᴌᴍᴗ ᴉᴋװᴤᴍװת פᴆᴀᴤᴈᴀᴤ ᴈצ

ӎᴌᴍᴉᴒᴈᴀᴄפᴇᴀ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉקᴉ ᴋᴀᴌᴄפ ᴤצᴆᴤᴣᴍᴌᴤ צᴈᴎᴍᴋװᴈᴈᴀװ ᴊᴋᴉᴓװᴌᴌᴙṞ 
 ᴇ ᴀװᴈᴈᴙᴑ ᴌᴀᴌᴍפצᴀᴋᴉ״ᴍᴀפᴍᴉᴇצפ ᴙ״פᴉᴀṞ ᴉᴍᴄץṞ ᴌפᴆפᴋᴌᴉᴈװᴀᴤ ᴊצᴁᴌᴍװת
ᴊᴋᴉקᴋפᴇᴇᴈᴉקᴉ ᴉװץᴌᴊװᴒװᴈᴀᴤṞ פ ᴍפᴄװ׳ ᴈץװᴆקפᴉᴊᴋᴀᴤᴍᴈᴙצ װᴈװᴔᴈᴀװ 
ᴀᴤṣצᴁᴌᴍװת״ᴉצ

ӄ ᴋפᴇᴄפᴑ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴇ ᴋᴀᴌᴄᴉᴇ Ӓᴉᴇᴊפᴈᴀᴀ ᴋᴎᴄᴉצᴉתᴌᴍצᴎװᴍᴌᴤ 
ᴊᴋᴀᴈᴓᴀᴊפᴇᴀṞ ᴎᴌᴍפᴈᴉצᴆװᴈᴈᴙᴇᴀ ᴈᴉᴋᴇפᴍᴀצᴈᴙᴇᴀ פᴄᴍפᴇᴀ Ӄפᴈᴄפ әᴉᴌᴌᴀᴀ ᴀ 
ᴀᴈᴙᴇᴀ ᴊᴋᴀᴇװᴈᴀᴇᴙᴇᴀ ᴈᴉᴋᴇפᴇᴀ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצṞ פ ᴍפᴄװ׳ ᴊᴉᴆᴉװ׳ᴈᴀᴤᴇᴀ 
Ӄװ״פᴆᴗᴌᴄᴉקᴉ ᴄᴉᴇᴀᴍװᴍפ ᴊᴉ פץᴈᴄᴉצᴌᴄᴉᴇᴎ ᴈ״תפᴉᴋᴎ ᴀ ᴊװᴋתװᴉצᴙᴇᴀ 
ᴊᴋפᴄᴍᴀᴄפᴇᴀṣ

ӄ Ӓᴉᴇᴊפᴈᴀᴀ ᴋפװᴆᴀ״ᴉפצᴈᴉ ᴞᴐᴐװᴄᴍᴀצᴈᴉװ ᴎᴊᴋצפᴆװᴈᴀװ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴇ 
ᴋᴀᴌᴄᴉᴇ פ״ ᴌᴒװᴍ ᴋᴀᴌᴄ-ᴉᴋᴀװᴈᴍᴀᴋᴉפצᴈᴈᴉקᴉ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴀ 
ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉᴁ ᴄᴎᴆᴗᴍᴎᴋᴙṞ ᴉװץᴌᴊװᴒᴀפצᴣᴕװᴁ צᴙᴌᴉᴄᴀᴁ ᴎᴋᴉװצᴈᴗ 
ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴁ ᴀ ᴉᴌתװצᴉᴇᴆװᴈᴈᴉᴌᴍᴗ צᴌװᴑ פ״ᴀᴈᴍװᴋװᴌᴉפצᴈᴈᴙᴑ ᴌᴍᴉᴋᴉᴈ ᴉ 
ᴊᴋᴀᴌᴎᴕᴀᴑ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ Ӓᴉᴇᴊפᴈᴀᴀ ᴋᴀᴌᴄפᴑṣ

ӄ ᴓװᴆᴤᴑ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴇ ᴋᴀᴌᴄᴉᴇ צ Ӓᴉᴇᴊפᴈᴀᴀ צᴙᴊᴉᴆᴈᴤᴣᴍᴌᴤ 
ᴌᴆתװᴎᴣᴕᴀפתפ״ װᴒᴀṝ

 ᴉᴆᴤᴣᴕᴀᴑצ״ᴇᴀṞ ᴊᴉפᴈᴀᴤ ᴋᴀᴌᴄװᴆצפᴎᴊᴋ צᴈᴍᴉװᴀᴈᴌᴍᴋᴎᴇ פᴄ׳ᴋװתתᴀ ᴊᴉ װᴈᴀװᴋתװᴈצ
ᴀװתᴈᴍᴀᴐᴀᴓᴀᴋᴉפצᴍᴗṞ ᴉᴓװᴈᴀפצᴍᴗṞ תᴉᴄᴎᴇװᴈᴍᴀᴋᴉפצᴍᴗ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙװ ᴋᴀᴌᴄᴀṞ 
ᴊᴋᴀᴌᴎᴕᴀװ ᴊᴋᴉᴓװᴌᴌפᴇ ӒᴉᴇᴊפᴈᴀᴀṞ ᴉᴊᴋװתװᴆᴤᴍᴗ ᴇװᴋᴙ צᴉװת״ᴁᴌᴍצᴀᴤ ᴈפ 
ᴀװתᴈᴍᴀᴐᴀᴓᴀᴋᴉפצᴈᴈᴙװ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙװ ᴋᴀᴌᴄᴀ ӒᴉᴇᴊפᴈᴀᴀṞ פ ᴍפᴄװ׳ 
Ṩפᴈᴗ ᴋᴀᴌᴄװצᴍᴗ ᴎᴋᴉפצᴀ׳װᴍᴗ ᴀ ᴉᴍᴌᴆפצᴈᴍᴀᴋᴉװᴉᴄᴎᴇת

ᴉᴋפקᴈᴀפ״ᴓᴀᴤ ᴀ ᴄᴉᴉᴋתᴀᴈפᴓᴀᴤ ᴊᴋᴉᴓװᴌᴌפ ᴌץᴉᴋפ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴉ ᴌᴉץᴙᴍᴀᴤᴑ 
ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉקᴉ ᴋᴀᴌᴄפṨ

ᴋ״פᴋץפᴉᴍᴄפṞ צᴈתװᴋװᴈᴀװ ᴀ ᴊᴉװתתᴋפ׳ᴈᴀפ צ װᴄᴍᴎפᴆᴗᴈᴉᴇ ᴌᴉᴌᴍᴉᴤᴈᴀᴀ ᴇװᴍᴉתᴉᴆᴉקᴀᴀṞ 
ᴋקװᴆפᴇװᴈᴍᴀᴋᴎᴣᴕװᴁ ᴊᴋᴉᴓװᴌᴌᴙ ᴀ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴙṞ ᴆפ׳װᴕᴀצ װ ᴉᴌᴈᴉװצ ᴌᴀᴌᴍװᴇᴙ 
ᴎᴊᴋצפᴆװᴈᴀᴤ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴇ ᴋᴀᴌᴄᴉᴇṨ

ᴇᴉᴈᴀᴍᴉᴋᴀᴈק ᴀ״ᴇװᴈװᴈᴀᴁ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצ ᴀ ᴊᴋᴉפᴄᴍᴀצᴈᴉצ װᴈװᴌװᴈᴀװ ᴀ״ᴇװᴈװᴈᴀᴁ 
ᴌᴌᴙṨװᴌ-ᴊᴋᴉᴓװᴈ״ᴀץ צ

 פᴉ ᴋᴀᴌᴄקᴓᴀᴉᴈᴈᴉפᴋװᴈᴤ ᴉᴊצᴎᴋᴉ פקᴎᴋᴙ ᴇᴉᴈᴀᴍᴉᴋᴀᴈתװᴊᴋᴉᴓ װᴈᴀװᴋתװᴈצ
ᴊᴉᴌᴋתװᴌᴍצᴉᴇ Ӓᴆᴣᴒצװᴙᴑ ӎᴈתᴀᴄפᴍᴉᴋᴉצ әᴀᴌᴄפ ṵӒӎәṶṨ

ᴌᴉקᴆפᴌᴉפצᴈᴀװ ᴀ״ᴇװᴈװᴈᴀᴁ צᴉ צᴈᴎᴍᴋװᴈᴈᴀᴑ ץᴀ״ᴈװᴌ-ᴊᴋᴉᴓװᴌᴌפᴑ Ӓᴉᴇᴊפᴈᴀᴀ ᴌ 
ӈװᴊפᴋᴍפᴇװᴈᴍᴉᴇ ᴊᴉ ᴎᴊᴋצפᴆװᴈᴀᴣ ᴋᴀᴌᴄפᴇᴀṣ

ӕᴉᴈᴀᴍᴉᴋᴀᴈק ᴌᴍפᴍᴎᴌפ ᴉץᴋץפᴉᴍᴄᴀ ᴌᴉץᴙᴍᴀᴁ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴉקᴉ ᴋᴀᴌᴄפṞ פ ᴍפᴄװ׳ 
ᴌᴍפᴍᴎᴌᴉפ״ צᴊᴆפᴈᴀᴋᴉפצᴈᴈᴙᴑ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴁṞ צᴉװת״ᴁᴌᴍצᴎᴣᴕᴀᴑ ᴈפ 
 ᴍᴌᴤװᴆᴤצᴌᴍװᴉᴌᴎᴕ װצᴊᴉᴌᴍᴉᴤᴈᴈᴉᴁ ᴉᴌᴈᴉ פᴋᴀᴌᴄᴀṞ ᴈ װᴈᴈᴙװᴆצᴙᴤצ
ᴊᴉתᴋװת״פᴆװᴈᴀװᴇṞ ᴉᴍװצᴍᴌᴍװצᴈᴈᴙᴇ פ״ ᴎᴊᴋצפᴆװᴈᴀװ ᴋᴀᴌᴄפᴇᴀṣ

ᶴṣᶲ ӗᴊװᴋפᴓᴀᴉᴈᴈᴙᴁ ᴋᴀᴌᴄ
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ᶴṣᶳ Әᴋצפᴉצᴙװ ᴋᴀᴌᴄᴀ ᶴṣᶴ әᴀᴌᴄ ᴊᴉᴍװᴋᴀ װתᴆᴉצᴉᴁ ᴋװᴊᴎᴍפᴓᴀᴀ ṵᴋװᴊᴎᴍפᴓᴀᴉᴈᴈᴙᴁ ᴋᴀᴌᴄṶ

Әᴋצפᴉצᴙװ ᴋᴀᴌᴄᴀṞ ᴌצᴤפ״ᴈᴈᴙװ ᴌ צᴙᴊᴉᴆᴈװᴈᴀװᴇ װתᴁᴌᴍצᴎᴣᴕקװᴉ 
 Ṟפצᴌᴍװᴕץᴉ ᴉקᴋᴈᴉװᴄᴓᴀᴉᴈפ ᴆᴗᴈᴉᴌᴍᴗװᴤᴍװת ᴉקװᴎᴆᴀᴋᴎᴣᴕקװṞ ᴋפצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״
 ᴈᴍᴉᴇṞװᴇפᴋᴍפᴊװתᴌᴄᴀᴇװᴀᴒתᴣᴍᴌᴤӱᴋᴀפצᴀ׳װᴊᴋᴉᴌᴆ װᴄתᴈᴉᴇ ᴊᴉᴋᴤצᴍᴀפᴋװᴉᴊ צ
ᴄᴉᴍᴉᴋᴙᴁ ᴌצᴉצװᴋװᴇװᴈᴈᴉ תᴉצᴉתᴀᴍ תᴉ ᴋᴎᴄᴉצᴉתᴌᴍפצ Ӓᴉᴇᴊפᴈᴀᴀ ᴀ ᴈפᴒפᴆᴗᴈᴀᴄᴉצ 
ᴌפᴇᴉᴌᴍᴉᴤᴍװᴆᴗᴈᴙᴑ ᴌᴍᴋᴎᴄᴍᴎᴋᴈᴙᴑ ᴊᴉתᴋװת״פᴆװᴈᴀᴁ ᴀ״ᴇװᴈװᴈᴀᴤ צ ᴈᴉᴋᴇפᴍᴀצᴈᴉ-
 ᴉᴋᴙṞצᴉקᴉת װᴓᴀᴀṣ ӄᴌפᴋװתװᴑ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟפᴈᴍװᴉᴄᴎᴇת ᴆᴗᴈᴙᴑװᴍפתᴄᴉᴈᴉפ״
 ᴉᴋᴙ ᴊᴉצᴉקᴉת װ׳ᴄפᴍ פ ᴇᴀṞפᴈᴍװקפӘӂӗ ẇӚӛӅẈ ᴌ ᴄᴉᴈᴍᴋ װᴇᴙװפᴄᴆᴣᴒפ״
ᴉװץᴌᴊװᴒװᴈᴀᴣ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ӒᴉᴇᴊפᴈᴀᴀṞ ᴌᴉקᴆפᴌᴉצᴙפצᴣᴍᴌᴤ ᴌ ᴣᴋᴀᴌᴍפᴇᴀṣ

әᴀᴌᴄ ᴊᴉᴍװᴋᴀ װתᴆᴉצᴉᴁ ᴋװᴊᴎᴍפᴓᴀᴀ ṵᴋװᴊᴎᴍפᴓᴀᴉᴈᴈᴙᴁ ᴋᴀᴌᴄṶṽᴋᴀᴌᴄ 
 ᴉᴌᴊᴋᴀᴤᴍᴀᴤצ ᴉקᴈᴉצᴍᴀפקװᴈ װᴍפᴎᴆᴗᴍ״װᴋ צ צᴙᴍᴄᴉץᴈᴀᴤ ᴎװצᴈᴀᴄᴈᴉ״ᴉצ
ᴉᴋפקᴈᴀפ״ᴓᴀװᴁ ᴌᴉ ᴌᴍᴉᴋᴉᴈᴙ קװᴉ ᴎᴒפᴌᴍᴈᴀᴄᴉצṞ ᴄᴉᴈᴍᴋװקפᴈᴍᴉצṞ ᴈ״תפᴉᴋᴈᴙᴑ 
ᴉᴋפקᴈᴉצ ᴀ ᴀᴈᴙᴑ פ״ᴀᴈᴍװᴋװᴌᴉפצᴈᴈᴙᴑ ᴌᴍᴉᴋᴉᴈṞ ᴄᴉᴍᴉᴋᴙװ ᴇᴉקᴎᴍ ᴈפקװᴍᴀצᴈᴉ 
ᴊᴉצᴆᴀᴤᴍᴗ ᴈפ ᴌᴊᴉᴌᴉץᴈᴉᴌᴍᴗ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴊᴉװתתᴋ׳ᴀפצᴍᴗ ᴌᴎᴕװᴌᴍצᴎᴣᴕᴀװ ᴀ 
ṵᴀᴆᴀṶ ᴎᴌᴍפᴈצפᴆᴀפצᴍᴗ ᴈᴉצᴙװת װᴆᴉצᴙװ ᴉᴍᴈᴉᴔװᴈᴀᴤ ᴀ ᴊᴉװתתᴋ׳ᴀפצᴍᴗ ᴈפ 
ᴊᴉᴌᴍᴉᴤᴈᴈᴉᴁ ᴉᴌᴈᴉת װצᴉᴌᴍᴎᴊ ᴄ ᴀᴌᴍᴉᴒᴈᴀᴄפᴇ ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴤṣ

Әӂӗ ẇӚӛӅẈ ᴉᴓװᴈᴀװפצᴍ ᴋᴀᴌᴄ ᴊᴉᴍװᴋᴀ װתᴆᴉצᴉᴁ ᴋװᴊᴎᴍפᴓᴀᴀ ᴄפᴄ ᴇᴀᴈᴀᴇפᴆᴗᴈᴙᴁṞ 
ᴍפᴄ ᴄפᴄ ץᴋװᴈת >Ǎɶ¶ɐɅǸʳ ᴉץᴆװפתפᴍ ᴎᴌᴍᴉᴁᴒᴀצᴉᴁ װתᴆᴉצᴉᴁ ᴋװᴊᴎᴍפᴓᴀװᴁṞ 
ᴉᴌᴈᴉפצᴈᴈᴉᴁ ᴈפ ᴉץᴘװᴄᴍᴀצᴈᴙᴑ ᴋ״װᴎᴆᴗᴍפᴍפᴑ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ Ӓᴉᴇᴊפᴈᴀᴀṽ
ᴉתᴈᴉקᴉ ᴀ״ ᴆᴀװתᴋᴉצ ᴋᴙᴈᴄפ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴤṣ

ӈפᴆᴗᴈװᴁᴔᴀᴁ ᴋᴉᴌᴍ װתᴆᴉצᴉᴁ פᴄᴍᴀצᴈᴉᴌᴍᴀ קᴋᴎᴊᴊᴙ ᴄᴉᴇᴊפᴈᴀᴁ Әӂӗ ẇӚӛӅẈṞ 
ᴌצᴉצװᴋװᴇװᴈᴈᴉװ ᴀ תᴉᴌᴍᴉװצᴋᴈᴉװ ᴉᴌװצᴕװᴈᴀװ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴑ ᴈᴉצᴉᴌᴍװᴁ ᴀ 
ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴋ״װᴎᴆᴗᴍפᴍᴉװת צᴤᴍװᴆᴗᴈᴉᴌᴍᴀṞ פ ᴍפᴄװ׳ ᴊᴋᴉצᴉתᴀᴇᴙװ 
ᴇפᴋᴄװᴍᴀᴈקᴉצᴙװ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤ תᴉᴆ׳ᴈᴙ ᴉװץᴌᴊװᴒᴀᴍᴗ ᴊᴉװתתᴋפ׳ᴈᴀװ 
ᴎᴌᴍᴉᴁᴒᴀצᴉᴁ װתᴆᴉצᴉᴁ ᴋװᴊᴎᴍפᴓᴀᴀṣ

ӄ ᴓװᴆᴤᴑ ᴇᴀᴈᴀᴇᴀפ״ᴓᴀᴀ ᴊᴋצפᴉצᴉקᴉ ᴋᴀᴌᴄפ Әӂӗ ẇӚӛӅẈ ᴊᴋᴉᴀװתװצ״ᴈᴙ 
ᴌᴆתװᴎᴣᴕᴀװ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤṝ

1. Ӝᴌᴍפᴈᴉצᴆװᴈᴀצ װᴈᴎᴍᴋװᴈᴈקװᴉ ᴊᴉᴋᴤתᴄפ ᴌᴉקᴆפᴌᴉפצᴈᴀᴤ ṵצᴀ״ᴀᴋᴉפצᴈᴀᴤṶ 
ӱᴋᴀתᴀᴒװᴌᴄᴀᴇ װתᴊפᴋᴍפᴇװᴈᴍᴉᴇ Ӓᴉᴇᴊפᴈᴀᴀ פ״ᴄᴆᴣᴒװפᴇᴙᴑ Ӭᴇᴀᴍװᴈᴍᴉᴇ תᴉקᴉצᴉᴋᴉצ 
ᴀ ᴌװתᴆᴉᴄṣ Әᴋᴀ ᴞᴍᴉᴇ ᴌᴉקᴆפᴌᴉפצᴈᴀװ ӱᴋᴀתᴀᴒװᴌᴄᴀᴇ װתᴊפᴋᴍפᴇװᴈᴍᴉᴇ Ӓᴉᴇᴊפᴈᴀᴀ 
ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍᴌᴤ ᴈװᴊᴉᴌᴋתװᴌᴍװצᴈᴈᴉ ᴊװᴋתװ ᴊװᴋפתװᴒװᴁ תᴉᴄᴎᴇװᴈᴍᴉצ ᴀᴆᴀ ᴌװתᴆᴄᴀ 
ᴈפ ᴊᴉתᴊᴀᴌפᴈᴀװ ᴎᴊᴉᴆᴈᴉᴇᴉᴒװᴈᴈᴙᴇ ᴆᴀᴓᴉᴇ Ӓᴉᴇᴊפᴈᴀᴀṣ

2. ӄᴌצ װᴈᴎᴍᴋװᴈᴈᴀת װᴉᴄᴎᴇװᴈᴍᴙṞ ᴋקװᴆפᴇװᴈᴍᴀᴋᴎᴣᴕᴀװת װᴤᴍװᴆᴗᴈᴉᴌᴍᴗ ӒᴉᴇᴊפᴈᴀᴀṞ 
ᴊᴋᴉᴑᴉתᴤᴍ ᴣᴋᴀתᴀᴒװᴌᴄᴎᴣ ᴞᴄᴌᴊװᴋᴍᴀ״ᴎ ᴈפ ᴊᴋתװᴇװᴍ ᴀᴑ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴤ 
ᴓᴀᴀṣפᴋװתװᴎ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״ ᴇᴎװᴎᴣᴕצᴁᴌᴍװת

3. ӂᴈפᴆᴀצ ״ᴆᴀᴤᴈᴀᴤ ᴐפᴄᴍᴉᴋᴉצ ᴊᴋצפᴉצᴉקᴉ ᴋᴀᴌᴄפ ṵᴄפᴄ צ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴀṞ ᴍפᴄ ᴀ צ 
ᴋ״פᴋװ״װ ᴀᴑ ᴄᴆפᴌᴌᴀᴐᴀᴄפᴓᴀᴀṶ ᴈפ ᴊᴉᴄפ״פᴍװᴆᴀ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ Ӓᴉᴇᴊפᴈᴀᴀṣ

4. Әᴉᴌᴍᴉᴤᴈᴈᴙᴁ ᴇᴉᴈᴀᴍᴉᴋᴀᴈק ᴀ״ᴇװᴈװᴈᴀᴁ װתᴁᴌᴍצᴎᴣᴕקװᴉ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצ 
әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟװתװᴋפᴓᴀᴀṣ

5. ӗװץᴌᴊװᴒװᴈᴀת װᴉᴌᴍᴎᴊפ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴉקᴉ ᴄᴉᴆᴀᴒװᴌᴍפצ ᴋץפᴉᴍᴈᴀᴄᴉצ Ӓᴉᴇᴊפᴈᴀᴀ ᴄ 
ᴓᴀᴀṣפᴋװתװᴎ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״ ᴓᴀᴀ ᴊᴉפᴆᴗᴈᴉᴁ ᴀᴈᴐᴉᴋᴇפᴄᴍᴎפ

6. ӂᴄᴍᴀצᴈᴉװ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀװ ᴊᴋצפᴉצᴙᴑ ᴌᴋתװᴌᴍצṞ ᴌᴉװצᴋᴔװᴈᴌᴍצᴉפצᴈᴀװ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ 
ᴊᴋצפᴉצᴉᴁ ᴋץפᴉᴍᴙ ᴀ ᴇװᴍᴉתᴉᴆᴉקᴀᴒװᴌᴄᴉקᴉ ᴋᴎᴄᴉצᴉתᴌᴍפצṣ
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ᶴṣᶵ Ӛᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴁ ᴋᴀᴌᴄ ᶴṣᶶ әᴀᴌᴄᴀṞ ᴌצᴤפ״ᴈᴈᴙװ ᴌ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ Ӓᴉᴇᴊפᴈᴀᴀ

Ӛᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴁ ᴋᴀᴌᴄṽᴋᴀᴌᴄ ᴈץװᴆקפᴉᴊᴋᴀᴤᴍᴈᴉקᴉ ᴀ״ᴇװᴈװᴈᴀᴤ ᴋ״װᴎᴆᴗᴍפᴍᴉצ 
 צ ᴈᴀᴁװᴔװᴉᴒᴈᴙᴑ ᴋץᴊᴋᴀᴈᴤᴍᴀᴤ ᴉᴔᴀ װᴀצᴌᴍתװᴌᴆצ ᴓᴀᴀפ״ᴈᴀפקᴆᴗᴈᴉᴌᴍᴀ ᴉᴋװᴤᴍװת
ᴊᴋᴉᴓװᴌᴌװ ᴎᴊᴋצפᴆװᴈᴀᴤṞ צ ᴍᴉᴇ ᴒᴀᴌᴆװ ᴊᴋᴀ ᴋ״פᴋץפᴉᴍᴄװṞ ᴎᴍװצᴋװת׳ᴈᴀᴀ ᴀ 
ᴋפװᴆᴀפ״ᴓᴀᴀ ᴌᴍᴋפᴍקװᴀᴀ ᴋצ״פᴀᴍᴀᴤ ᴉᴋפקᴈᴀפ״ᴓᴀᴀṞ ᴈװᴈתפᴆפ׳װᴕװᴇ ᴀᴌᴊᴉᴆᴈװᴈᴀᴀ 
ᴊᴋᴀᴈᴤᴍᴙᴑ ᴋװᴔװᴈᴀᴁṞ פ ᴍפᴄװ׳ ᴈװᴌᴊᴉᴌᴉץᴈᴉᴌᴍᴀ ᴉᴋפקᴈᴉצ ᴎᴊᴋצפᴆװᴈᴀᴤ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴎᴒᴀᴍᴙפצᴍᴗ ᴀ״ᴇװᴈװᴈᴀᴤ צᴈװᴔᴈᴀᴑ ᴐפᴄᴍᴉᴋᴉצṣ

ӗᴌᴈᴉצᴉᴁ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴇ ᴋᴀᴌᴄᴉᴇ Әӂӗ ẇӚӛӅẈ ᴤצᴆᴤᴣᴍᴌᴤ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉװ ᴊᴆפᴈᴀᴋᴉפצᴈᴀװ ᴐᴀᴈפᴈᴌᴉצᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ᴒװᴋ״װ ᴊᴉᴌᴍפᴈᴉצᴄᴎ 
 ᴁ ᴀװᴉᴋ ᴊᴎᴍץᴙצ ᴎṞצᴄᴍᴀװᴋᴌᴊװᴈᴈᴎᴣ ᴊװᴇװᴋצ ᴈᴈᴎᴣפתפ״ פᴁ ᴈװᴆװᴌ-ᴓװᴈ״ᴀץ
ᴌᴊᴉᴌᴉץᴉצ ᴀᴑ תᴉᴌᴍᴀװ׳ᴈᴀᴤṞ ᴋפᴌᴊᴋװתװᴆװᴈᴀᴤ ᴈװᴉץᴑᴉתᴀᴇᴙᴑ ᴋװᴌᴎᴋᴌᴉצṞ ᴀ 
ᴊᴋᴉקᴈᴉ״ᴀᴋᴉפצᴈᴀװ ᴒװᴋװצ ״װᴋᴉᴤᴍᴈᴉᴌᴍᴈᴉװ ᴉᴊᴋװתװᴆװᴈᴀװ ᴌᴉᴌᴍᴉᴤᴈᴀᴤ ᴀ״ᴎᴒװפᴇᴙᴑ 
ᴉץᴘװᴄᴍᴉצ ṵᴇפᴄᴋᴉᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄᴀװ ᴐפᴄᴍᴉᴋᴙṞ ᴎᴌᴆᴉצᴀᴤ ᴄᴉᴈᴄᴎᴋװᴈᴍᴈᴉᴁ ᴀ 
ᴌᴉᴓᴀפᴆᴗᴈᴉᴁ ᴌᴋתװᴙ ᴀ ᴍṣתṣṶ ץ צᴎתᴎᴕװᴇṣ

Әᴉ ᴌᴉᴌᴍᴉᴤᴈᴀᴣ ᴈפ ᶱᶯṣᶯᶰṣᶰᶮᶰᶲ ק.Ӆᴋᴎᴊᴊפ ᴈװ ᴎᴒפᴌᴍצᴎװᴍ צ ᴌᴎץװתᴈᴙᴑ ᴊᴋᴉᴓװᴌᴌפᴑṞ 
ᴌᴊᴉᴌᴉץᴈᴙᴑ ᴉᴄפ״פᴍᴗ ᴌᴎᴕװᴌᴍװצᴈᴈᴉצ װᴆᴀᴤᴈᴀװ ᴈפ ᴐᴀᴈפᴈᴌᴉצᴉ-ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴎᴣ 
 ᴍᴗᴀᴑ ᴆᴀᴓ ᴀװᴇ ᴍᴋפקᴉᴆת ᴊᴉ װᴈᴀװᴒװᴌᴊװץᴆᴤᴆᴉ ᴉצפᴉᴌᴍתװᴊᴋ װᴆᴗᴈᴉᴌᴍᴗṞ ᴈװᴤᴍװת
ᴉᴍᴌᴎᴍᴌᴍצᴉפצᴆᴀ ᴀᴈᴙװ ᴈפקװᴍᴀצᴈᴙװ ᴌᴎᴕװᴌᴍװצᴈᴈᴙװ ᴌᴉץᴙᴍᴀᴤṞ ᴄᴉᴍᴉᴋᴙװ ᴇᴉקᴆᴀ 
ᴆᴗᴈᴉᴌᴍᴗ Ӆᴋᴎᴊᴊᴙṣװᴤᴍװת פᴆᴀᴤᴍᴗ ᴈצᴙ ᴊᴉץ

Ӛᴊᴀᴌᴉᴄ ᴉץᴘװᴄᴍᴉפ צᴈפᴆᴀפ״ ᴀ ᴉᴓװᴈᴄᴀ ᴌᴀᴍᴎפᴓᴀᴀ ᴊᴋᴀ ᴊᴋᴀᴈᴤᴍᴀᴀ 
ᴎᴊᴋצפᴆװᴈᴒװᴌᴄᴀᴑ ᴋװᴔװᴈᴀᴁ ᴌᴉװתᴋ׳ᴀᴍṞ ᴈᴉ ᴈװ ᴉקᴋפᴈᴀᴒᴀװפצᴍᴌᴤ 
ᴌᴆתװᴎᴣᴕᴀᴇᴀ צᴑᴉתᴈᴙᴇᴀ פתᴈᴈᴙᴇᴀṝ

ᴌᴀᴍᴎפᴓᴀᴤ צ ᴌᴐװᴋפᴑ ᴇᴀᴄᴋᴉᴐᴀᴈפᴈᴌᴉצᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ᴀ ᴌᴇ׳װᴈᴙᴑ ᴐᴀᴈפᴈᴌᴉצᴙᴑ 
ᴌᴐװᴋפᴑṨ

ᴊᴉᴍװᴈᴓᴀפᴆṞ װᴇᴄᴉᴌᴍᴗ ᴋᴙᴈᴄפṨ

 ᴈᴀᴤװᴈװᴇ״ᴤ ᴀפᴄᴆᴣᴒצṵ פצᴋᴌᴍפתᴉᴌᴎק ᴀᴤ ᴌᴉ ᴌᴍᴉᴋᴉᴈᴙצᴁᴌᴍװת װᴈᴙ׳ᴇᴉ״ᴉצ
Ṩקᴁ ᴎᴌᴆᴎװᴆװᴀᴍץװṞ ᴊᴉᴍᴋצᴈᴍᴉװṶṞ ᴄᴉᴈᴄᴎᴋפצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״

ᴆᴗᴈᴉᴌᴍᴀṨװᴤᴍװת ᴋᴈᴉᴌᴍᴀװᴄᴉᴈᴉᴇפ״ װᴈᴙצᴄᴍᴀװᴘץᴀᴍᴀᴤ ᴀ ᴉצ״פᴋ פᴇᴀᴄפᴀᴈת

ᴎᴋᴉצᴈᴀ ᴊᴋᴀᴈᴀᴇװפᴇᴙᴑ ᴋᴀᴌᴄᴉצṨ

ᴐᴀᴈפᴈᴌᴉצᴉװṞ ᴍװᴑᴈᴀᴒװᴌᴄᴉװṞ ᴄתפᴋᴉצᴉװ ᴉװץᴌᴊװᴒװᴈᴀװ Ӓᴉᴇᴊפᴈᴀᴀṣ

Әᴋᴀᴉᴋᴀᴍװᴍᴈᴉᴁ ᴓװᴆᴗᴣ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴇ ᴋᴀᴌᴄᴉᴇ ᴤצᴆᴤװᴍᴌᴤ 
ᴉװץᴌᴊװᴒװᴈᴀװ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴉᴁ ᴌᴉᴑᴋפᴈᴈᴉᴌᴍᴀ פᴄᴍᴀצᴉצ ᴀ ᴄפᴊᴀᴍפᴆפ Әӂӗ ẇӚӛӅẈ 
ᴈפ ᴉᴌᴈᴉװצ ᴎᴇװᴈᴗᴔװᴈᴀᴤ ṵᴀᴌᴄᴆᴣᴒװᴈᴀᴤṶ צᴉ״ᴇᴉ׳ᴈᴙᴑ ᴎץᴙᴍᴄᴉצṣ
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Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴉװ
ᴎᴊᴋצפᴆװᴈᴀװ



ᶵṣ Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴉװ ᴎᴊᴋצפᴆװᴈᴀװ

ӗץᴕװᴌᴍצᴉ ᴋפᴌᴌᴇפᴍᴋᴀװפצᴍ ᴊᴉᴌᴍᴋᴉװᴈᴀװ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴁ ᴇᴉװתᴆᴀ 
ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴄפᴄ ᴉתᴀᴈ ᴀ״ ᴈפᴀץᴉᴆ׳פצ װװᴈᴙᴑ ᴐפᴄᴍᴉᴋᴉצ צ 
ᴌᴉפת״ᴈᴀᴀ תᴉװצᴋᴀᴍװᴆᴗᴈᴙᴑ ᴉᴍᴈᴉᴔװᴈᴀᴁ ᴌ פᴄᴓᴀᴉᴈװᴋפᴇᴀ ӗץᴕװᴌᴍפצ ᴀ 
 ᴌᴍᴀᴓᴀᴉᴈᴈᴙᴇװצᴌ ᴀᴈ פצᴋᴌᴍײᴋᴍᴈפᴉ ᴊקᴈᴉצᴎᴄᴍᴀתᴈᴀᴀ ᴊᴋᴉפצᴀפᴙᴌᴍᴋצ
ᴌᴉᴉץᴕװᴌᴍצᴉᴇ ᴀ ᴀᴈᴙᴇᴀ פ״ᴀᴈᴍװᴋװᴌᴉפצᴈᴈᴙᴇᴀ ᴆᴀᴓפᴇᴀṣ Ӓᴉᴇᴊפᴈᴀᴤ ᴈפᴑᴉתᴀᴍᴌᴤצ 
ᴈװᴊᴋװᴋᴙצᴈᴉᴇ ᴊᴋᴉᴓװᴌᴌװᴋצ״פᴀᴍᴀᴤṞ ᴀᴌᴊᴉᴆᴗ״ᴎᴤ ᴊװᴋתװᴉצᴙװᴊᴋפᴄᴍᴀᴄᴀᴀ 
ᴊᴋᴀצᴆװᴄפᴤᴆᴎᴒᴔᴎᴣ ᴞᴄᴌᴊװᴋᴍᴀ״ᴎṣ

Әᴋᴀ ᴊᴉᴌᴍᴋᴉװᴈᴀᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴁ ᴇᴉװתᴆᴀ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴀ 
ᴌᴉװצᴋᴔװᴈᴌᴍצᴉפצᴈᴀᴀ ᴄפᴒװᴌᴍפצ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ӗץᴕװᴌᴍצᴉ 
ᴋᴎᴄᴉצᴉתᴌᴍצᴎװᴍᴌᴤ ᴍᴋץװᴉפצᴈᴀᴤᴇᴀ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ ӞװתװᴋפᴓᴀᴀṞ 
פתᴉק ᴋᴤ ᶯᶷᶷᶳץפᴄװת ᴉᴍ ᶰᶴ פᴄᴉᴈפ״ ᴉקᴆᴗᴈᴉפᴋװתװᴈᴀᴤᴇᴀ Ӟװ׳ᴊᴉᴆᴉ װᴍᴉᴇ ᴒᴀᴌᴆ צ
Ἐ ᶰᶮᶶ-ӞӍ ẇӗפ ץᴄᴓᴀᴉᴈװᴋᴈᴙᴑ ᴉץᴕװᴌᴍפצᴑẈṞ Ӟװתװᴋפᴆᴗᴈᴉקᴉ פ״ᴄᴉᴈפ
ᴉᴍ22 פᴊᴋװᴆᴤ1996 קᴉפתἘ ᶱᶷ-ӞӍ ẇӗ ᴋᴙᴈᴄװᴓװᴈᴈᴙᴑץᴎᴇקפẈṞ Әᴋצפᴀᴆפᴇᴀ
ᴆᴀᴌᴍᴀᴈפקӘӂӗ ӕᴉᴌᴄᴉצᴌᴄפᴤӃᴀᴋפ׳, ᴊᴋᴀᴈᴓᴀᴊפᴇᴀᴀ ᴋװᴄᴉᴇװᴈפתᴓᴀᴤᴇᴀ
Ӓᴉװתᴄᴌפᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉᴎᴊᴋצפᴆװᴈᴀᴤ, ᴋװᴄᴉᴇװᴈתᴉפצᴈᴈᴉקᴉᴄ ᴊᴋᴀᴇװᴈװᴈᴀᴣ
Ӄפᴈᴄᴉᴇ әᴉᴌᴌᴀᴀ.
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ӗᴋפקᴈᴙ Ӝᴊᴋצפᴆװᴈᴀᴤ Ӓᴉᴇᴊפᴈᴀᴀ ṽᴞᴍᴉ ᴌᴍᴋᴎᴄᴍᴎᴋᴈᴉ ᴉץᴉᴌᴉץᴆװᴈᴈᴙװ ᴒפᴌᴍᴀṞ 
ᴌᴉᴌᴍᴉᴤᴕᴀװ ᴀ״ ᴐᴀ״ᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓ ᴀ ᴉץᴋ״פᴉפצᴈᴈᴙװ ᴌ ᴓװᴆᴗᴣ ᴐᴉᴋᴇᴀᴋᴉפצᴈᴀᴤ ᴀ 
 צ צᴌᴉװᴋװᴉ ᴀᴈᴍקװ ᴈᴀᴤװᴆצפᴌᴍתװṞ ᴊᴋפᴉ ᴆᴀᴓקᴌᴄᴉװᴀᴒתᴉᴆᴀ ᴣᴋᴀצ ᴈᴀᴤװ׳פᴙᴋצ
ᴊᴋצפᴉᴉᴍᴈᴉᴔװᴈᴀᴤᴑ ᴌ תᴋᴎקᴀᴇᴀ ᴆᴀᴓפᴇᴀṣ Ӛᴀᴌᴍװᴇפ ᴉᴋפקᴈᴉצ ᴎᴊᴋצפᴆװᴈᴀᴤ 
ᴊᴋתװᴌᴍצפᴆᴤװᴍ ᴌᴉץᴉᴁ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴗ ᴉᴋפקᴈᴉצṞ ᴄᴉᴍᴉᴋᴙװ ᴈפᴑᴉתᴤᴍᴌᴤ ᴇת׳װᴎ ᴌᴉץᴉᴁ 
 ᴈᴀᴀ ᴀᴑװᴈᴀᴒפᴋק״פᴋ פᴈᴈᴉᴁ ᴈפצᴈᴈᴉᴌᴍᴀṞ ᴉᴌᴈᴉװᴒᴀᴈתᴌᴄᴉᴁ ᴌᴉᴊᴉװᴋᴑᴀᴒפᴋװᴀ צ
ᴐᴎᴈᴄᴓᴀᴁ ᴀ ᴄᴉᴇᴊװᴍװᴈᴓᴀᴀṣ ӛפᴄᴉᴁ ᴊᴉתᴑᴉת ᴊᴉצ״ᴉᴆᴤװᴍ ᴞᴐᴐװᴄᴍᴀצᴈᴉ ᴎᴊᴋצפᴆᴤᴍᴗ 
ᴄᴉᴇᴊפᴈᴀװᴁṣ

ӗᴋפקᴈפᴇᴀ ᴎᴊᴋצפᴆװᴈᴀᴤ Әӂӗ ẇӚӛӅẈ ᴤצᴆᴤᴣᴍᴌᴤṝ

ᴉץᴕװװ ᴌᴉץᴋפᴈᴀפ װᴄᴓᴀᴉᴈװᴋᴉצṨ
ᴌᴉװצᴍ תᴀᴋװᴄᴍᴉᴋᴉצṨ
ᴆᴗᴈᴉᴌᴍᴀṨװᴤᴍװת ᴋᴈᴉᴌᴍᴀװᴄᴉᴈᴉᴇפ״ װᴈᴙצᴄᴍᴀװᴘץᴀᴍᴀᴤ ᴀ ᴉצ״פᴋ פᴇᴀᴄפᴀᴈת
ᴄᴍᴉᴋṣװᴀᴋת ᴆᴗᴈᴙᴁפᴋװᴈװקᴈṽפקᴆᴗᴈᴙᴁ ᴉᴋװᴀᴈᴉᴆᴀᴒᴈᴙᴁ ᴀᴌᴊᴉᴆᴈᴀᴍתװ

ӛפᴄװ׳ ᴞᴆװᴇװᴈᴍᴉᴇ ᴇᴉװתᴆᴀ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ צ ᴌᴉᴌᴍװצפᴌᴉװצᴍפ
 ᴈᴉװᴊᴆװᴄᴋפ״ ᴉᴇ Әӂӗ ẇӚӛӅẈצפᴀᴍᴎṣ Ӝᴌᴍתᴎפ ᴍᴊᴉװᴍᴌᴤӒᴉᴇᴀᴍװᴆᴤצᴤ צᴄᴍᴉᴋᴉװᴀᴋת
ᴋפᴌᴊᴋװתװᴆװᴈᴀװ ᴊᴉᴆᴈᴉᴇᴉᴒᴀᴁ ᴉᴋפקᴈᴉצ ᴎᴊᴋצפᴆװᴈᴀᴤṞ ᴄᴉᴍᴉᴋᴉװ ᴉװץᴌᴊװᴒᴀװפצᴍ 
ᴋק״פᴋפᴈᴀᴒװᴈᴀװ ᴉץᴕקװᴉ ᴋᴎᴄᴉצᴉתᴌᴍפצ ᴀ ᴋᴎᴄᴉצᴉתᴌᴍפצ ᴍװᴄᴎᴕװᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ 
Ӓᴉᴇᴊפᴈᴀװᴁṣ

ӄ תᴉᴊᴉᴆᴈװᴈᴀװ ᴒפᴌᴍᴗᴣ ᴇᴉװתᴆᴀ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ӗץᴕװᴌᴍפצ 
ᴤצᴆᴤװᴍᴌᴤ ᴌᴀᴌᴍװᴇפ ᴉᴋפקᴈᴉצ ᴄᴉᴈᴍᴋᴉᴆᴤ פ״ ᴐᴀᴈפᴈᴌᴉצᴉ-ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴉᴁ 
 ᴈᴀᴤװᴆצפᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ ᴀ ᴎᴊᴋקװᴈᴈװᴈᴎᴍᴋצ Ṟפᴀᴍתᴎפ ᴉקװᴈᴈװᴈᴎᴍᴋצ ᴆᴗᴈᴉᴌᴍᴗᴣṞװᴤᴍװת
ᴋᴀᴌᴄפᴇᴀṞ ᴊᴉצ״ᴉᴆᴤᴣᴕפᴤ ᴊᴋᴀᴈᴀᴇפᴍᴗ ᴋװᴔװᴈᴀᴤṞ ᴈפᴊᴋצפᴆװᴈᴈᴙװ ᴈפ 
ᴌᴉװצᴋᴔװᴈᴌᴍצᴉפצᴈᴀװ ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀṞ ᴉᴊװᴋפᴍᴀצᴈᴉצ װᴙᴤצᴆװᴈᴀװṞ 
ᴊᴋתװᴉᴍצᴋפᴕװᴈᴀװ ᴀ ᴉקᴋפᴈᴀᴒװᴈᴀװ ᴉᴊװᴋפᴓᴀᴉᴈᴈᴙᴑ ᴀ ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴋᴀᴌᴄᴉצṞ 
ᴄᴉᴍᴉᴋפᴤ ᴊᴉᴇᴀᴇᴉ ᴉᴋפקᴈᴉצ ᴎᴊᴋצפᴆװᴈᴀᴤ ӗץᴕװᴌᴍפצ ᴊᴋתװᴌᴍצפᴆװᴈפ ᴌᴆתװᴎᴣᴕᴀᴇᴀ 
ᴉᴌᴈᴉצᴈᴙᴇᴀ ᴞᴆװᴇװᴈᴍפᴇᴀṝ

ᴊᴉתᴋװת״פᴆװᴈᴀצ װᴈᴎᴍᴋװᴈᴈקװᴉ פᴎתᴀᴍפṨ
ᴉᴍװתᴆ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤṨ
ᴉᴍװתᴆ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴋᴀᴌᴄפᴇᴀṣ

Ӛᴀᴌᴍװᴇצ פᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ ᴀ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴋᴀᴌᴄפᴇᴀṞ ᴉᴋפקᴈᴀ״ᴉפצᴈᴈפᴤ צ ӗץᴕװᴌᴍװצṞ 
ᴊᴉצ״ᴉᴆᴤװᴍ ᴈתפᴆפ׳װᴕᴀᴇ ᴉץᴋ״פᴉᴇ ᴉװץᴌᴊװᴒᴀᴍᴗ פ״ᴕᴀᴍᴎ ᴀᴈᴍװᴋװᴌᴉפ צᴄᴓᴀᴉᴈװᴋᴉצ ᴀ פᴄᴍᴀצᴉצ 
ӗץᴕװᴌᴍפצṞ ᴌᴉפצפת״ᴤ תᴉװצᴋᴀװ ᴀᴈװצᴌᴍᴉᴋᴉצ ᴄ ӗץᴕװᴌᴍצᴎ ᴀ קװᴉ ᴉᴋפקᴈפᴇ ᴎᴊᴋצפᴆװᴈᴀᴤṞ 
ᴉװץᴌᴊװᴒᴀװפצᴍ ᴉץᴘװᴄᴍᴀצᴈᴉװṞ ᴌᴊᴋתװצפᴆᴀצᴉװ ᴀ ᴤᴌᴈᴉװ ᴊᴋתװᴌᴍצפᴆװᴈᴀװ ᴉ ᴍװᴄᴎᴕװᴇ 
ᴌᴉᴌᴍᴉᴤᴈᴀᴀ ᴀ ᴊװᴋᴌᴊװᴄᴍᴀפצᴑ ӗץᴕװᴌᴍפצṞ ᴓװᴆᴉᴌᴍᴈᴉᴌᴍᴗ ᴀ ᴊᴋᴉ״ᴋפᴒᴈᴉᴌᴍᴗ ᴉᴍᴒװᴍᴈᴉᴌᴍᴀ 
ӗץᴕװᴌᴍפצṞ ᴋ״פᴎᴇᴈᴉᴌᴍᴗ ᴀ ᴊᴋᴀװᴇᴆװᴇᴉᴌᴍᴗ ᴊᴋᴀᴈᴀᴇװפᴇᴙᴑ ӗץᴕװᴌᴍצᴉᴇ ᴋᴀᴌᴄᴉצṣ

Ӊקװ׳ᴉתᴈᴉ ӗץᴕװᴌᴍצᴉ ᴈ״פᴈפᴒװפᴍ ᴈצפ״װᴀᴌᴀᴇᴉקᴉ פᴎתᴀᴍᴉᴋפṞ ᴄᴉᴍᴉᴋᴙᴁ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ 
ᴊᴋᴉװצᴋᴄᴎ ᴐᴀᴈפᴈᴌᴉצᴉ-ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ӗץᴕװᴌᴍפצṣ Ӗצפ״װᴀᴌᴀᴇᴙᴁ פᴎתᴀᴍᴉᴋ 
ᴎᴍװצᴋװפת׳ᴍᴌᴤ ᴉץᴕᴀᴇ ᴌᴉץᴋפᴈᴀװᴇ פᴄᴓᴀᴉᴈװᴋᴉצ ӗץᴕװᴌᴍפצṣ

Ӓᴉᴇᴀᴍװᴍᴉᴇ ᴌᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ᴊᴉ פᴎתᴀᴍᴎ ᴀ ᴌᴉװצᴍᴉᴇ תᴀᴋװᴄᴍᴉᴋᴉצ ᴋפᴌᴌᴇפᴍᴋᴀפצᴣᴍᴌᴤ 
ᴉᴍᴒײᴍᴙ ᴋᴎᴄᴉצᴉתᴀᴍװᴆᴤ ᴊᴉתᴋװת״פᴆװᴈᴀᴤ צᴈᴎᴍᴋװᴈᴈקװᴉ פᴎתᴀᴍפ ᴀ ᴉᴓװᴈᴀװפצᴍᴌᴤ קװᴉ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗṣ

ӄ Ӓᴉᴇᴊפᴈᴀᴀ ᴈ״פᴈפᴒװᴈ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴁ ᴌװᴄᴋװᴍפᴋᴗṞ ᴉװץᴌᴊװᴒᴀפצᴣᴕᴀᴁ פ״צᴀᴇᴉװתᴁᴌᴍצᴀװ ᴌ 
 ᴇᴎװᴉ ᴄ ᴈקᴈᴀᴇᴉװᴈᴀᴁ ᴊᴋᴀᴇפצᴉץװᴉᴇ ᴍᴋצᴌᴍװᴕץᴇ ӗװᴈᴀװתᴆᴣץᴌᴉ פ״ ᴇᴀṞ ᴄᴉᴈᴍᴋᴉᴆᴗפᴋװᴄᴓᴀᴉᴈפ
ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצṞ ᴊᴉᴆᴉװ׳ᴈᴀᴁ Ӝᴌᴍפצפ ᴀ צᴈᴎᴍᴋװᴈᴈᴀᴑ תᴉᴄᴎᴇװᴈᴍᴉצ 
ӗץᴕװᴌᴍפצṞ פקᴋפᴈᴍᴀᴋᴎᴣᴕᴀᴑ ᴋפװᴆᴀפ״ᴓᴀᴣ ᴊᴋצפ ᴀ פ״ᴄᴉᴈᴈᴙᴑ ᴀᴈᴍװᴋװᴌᴉפ צᴄᴓᴀᴉᴈװᴋᴉצ 
ӗץᴕװᴌᴍפצṞ ᴊᴉװתתᴋ׳ᴄᴎ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴁ ᴋץפᴉᴍᴙ ᴌᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ᴀ קװᴉ ᴄᴉᴇᴀᴍװᴍפṣ

ӄ Ӓᴉᴇᴊפᴈᴀᴀ ᴉװץᴌᴊװᴒװᴈᴉ ᴌצᴉצװᴋװᴇװᴈᴈᴉװ ᴋפᴌᴄᴋᴙᴍᴀװ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴀ ᴄᴉᴈᴍᴋᴉᴆᴗ פ״ 
ᴌᴉץᴆᴣװתᴈᴀװᴇ ᴍᴋץװᴉפצᴈᴀᴁ Ӟװתװᴋפᴆᴗᴈᴉקᴉ פ״ᴄᴉᴈפ Ἐ ᶰᶰᶲ-ӞӍ ẇӗ ᴊᴋᴉᴍᴀצᴉװתᴁᴌᴍצᴀᴀ 
ᴈװᴊᴋצפᴉᴇװᴋᴈᴉᴇᴎ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀᴣ ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴀ ᴇפᴈᴀᴊᴎᴆᴀᴋᴉפצᴈᴀᴣ 
ᴋᴙᴈᴄᴉᴇ ᴀ ᴉ צᴈװᴌװᴈᴀᴀ ᴀ״ᴇװᴈװᴈᴀᴁ צ ᴉᴍװתᴆᴗᴈᴙפ״ װᴄᴉᴈᴉפתᴍװᴆᴗᴈᴙפ װᴄᴍᴙ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ 
ӞװתװᴋפᴓᴀᴀẈṣ

ӗץᴕװᴌᴍצᴉ ᴌᴉץᴆᴣװפתᴍ ᴍᴋץװᴉפצᴈᴀᴤ צ ᴉץᴆפᴌᴍᴀ ᴊᴎץᴆᴀᴒᴈᴉקᴉ ᴋפᴌᴄᴋᴙᴍᴀᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀṞ 
ᴊᴋתװᴉᴌᴍצפᴆᴤᴤ פᴄᴓᴀᴉᴈװᴋפᴇ ᴀ ᴀᴈᴙᴇ פ״ᴀᴈᴍװᴋװᴌᴉפצᴈᴈᴙᴇ ᴆᴀᴓפᴇ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ ᴊᴉᴆᴎᴒᴀᴍᴗ 
 ᴓᴀᴤᴑṣפ״ᴈᴀפקᴇᴎ ᴉᴋװ ᴄᴉᴈᴍᴋᴉᴆᴗᴈᴙᴑתᴀ ᴊᴉ װצᴌᴍװᴕץӗ ץᴓᴀᴣ ᴉפᴋᴈᴎᴣ ᴀᴈᴐᴉᴋᴇװצᴉᴌᴍᴉת
ӗץᴕװᴌᴍצᴉ ᴋקװᴎᴆᴤᴋᴈᴉ ᴀ ᴌצᴉצװᴋװᴇװᴈᴈᴉ ᴊᴎץᴆᴀᴄᴎװᴍ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ צ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴉᴇ 
ᴋװᴌᴎᴋᴌװṞ ᴉץᴈᴉצᴆᴤװᴇᴉᴇ צ ᴋ׳װᴀᴇװ ᴋפװᴆᴗᴈᴉקᴉ צᴋװᴇװᴈᴀ ᴀ ᴊᴋתװᴉᴌᴍצפᴆᴤװᴇᴉᴇ 
ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴙᴇ װקפᴈᴍᴌᴍצᴉᴇ ӗӗӗ ẇӎᴈᴍװᴋᴐפᴄᴌ-ӡәӒӎẈ ṵפתᴆװװṽӔװᴈᴍפᴈᴉצᴉᴌᴍװᴁṶ ᴀ צ 
ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴉ-ᴍװᴆװᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴉᴈᴈᴉᴁ ᴌװᴍᴀ ӎᴈᴍװᴋᴈװᴍ ṵᴌװᴍᴗ ӎᴈᴍװᴋᴈװᴍṶṞ ᴀᴌᴊᴉᴆᴗ״ᴎᴤ 
ᴌᴍᴋפᴈᴀᴓᴎ צ ᴌװᴍᴀ ӎᴈᴍװᴋᴈװᴍṞ ᴊᴋתװᴉᴌᴍצפᴆᴤװᴇᴎᴣ ӗӗӗ ẇӎᴈᴍװᴋᴐפᴄᴌ-ӡәӒӎẈ ṵפתᴆװװṽ
ᴌᴍᴋפᴈᴀᴓצפ ᴌװᴍᴀ ӎᴈᴍװᴋᴈװᴍṶṞ פ ᴍפᴄװ׳ ᴈפ ᴌצᴉװᴇ ץװצ-ᴌפᴁᴍצ װ ᴌװᴍᴀ ӎᴈᴍװᴋᴈװᴍṣ
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ӄᴙᴌᴔᴀᴇ ᴉᴋפקᴈᴉᴇᴎᴊᴋצפᴆװᴈᴀᴤӒᴉᴇᴊפᴈᴀᴀ ᴤצᴆᴤװᴍᴌᴤ ӗץᴕװװ ᴌᴉץᴋפᴈᴀפװᴄᴓᴀᴉᴈװᴋᴉצ.

ӂᴄᴓᴀᴉᴈװᴋᴙ פᴄᴍᴀצᴈᴉ ᴎᴒפᴌᴍצᴎᴣᴍ צᴎᴊᴋצפᴆװᴈᴀᴀ Ӓᴉᴇᴊפᴈᴀᴀ ᴀᴉᴄ״פᴙפצᴣᴍ צᴆᴀᴤᴈᴀװ ᴈפᴊᴋᴀᴉᴋᴀᴍװᴍᴈᴙװ 
ᴈפᴊᴋצפᴆװᴈᴀᴤ ᴋצ״פᴀᴍᴀᴤ ץᴀ״ᴈװᴌפ ᴊᴎᴍװᴇ ᴊᴋᴀᴈᴤᴍᴀᴤ ᴋװᴔװᴈᴀᴁ ᴈפӗץᴕᴀᴑ ᴌᴉץᴋפᴈᴀᴤᴑ פᴄᴓᴀᴉᴈװᴋᴉצṣ ӄ ᶰᶮᶰᶲ 
 װװᴕץӗ װᴈᴉתװᴋװᴉᴒװᴈᴉ ӄᴈתᴀ ᴉ צᴋᴉװᴄᴓᴀᴉᴈפ װᴈᴀפᴋץᴌᴉ װװᴕץӗ װᴉצᴉתᴈᴉ Ӆᴉתᴈᴉ ᴉװתװצᴙᴆᴉ ᴊᴋᴉץ ᴎתᴉק
ᴌᴉץᴋפᴈᴀפ װᴄᴓᴀᴉᴈװᴋᴉצṣ

ӗᴋפקᴈᴀפ״ᴓᴀᴤ ӗץᴕᴀᴑ ᴌᴉץᴋפᴈᴀᴁ פᴄᴓᴀᴉᴈװᴋᴉצ
Ӓᴉᴇᴊפᴈᴀᴤ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉ ᴊᴉתᴑᴉתᴀᴍ ᴄ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ӚᴉץᴋפᴈᴀᴤṞ ᴌᴍᴋװᴇᴤᴌᴗ ᴉװץᴌᴊװᴒᴀᴍᴗ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴉ 
 פצᴌᴍװᴒפᴈᴀᴤ ᴄװᴙᴔצᴆᴤᴑ ᴊᴉװᴓ צ צᴋᴉװᴄᴓᴀᴉᴈפ ᴈᴈᴉᴌᴍᴗפצᴈᴙᴁ ᴄᴉᴇᴐᴉᴋᴍ ᴀ ᴀᴈᴐᴉᴋᴇᴀᴋᴉ׳ᴇᴉ״ᴉצ
ᴊᴋᴀᴈᴀᴇװפᴇᴙᴑ ᴋװᴔװᴈᴀᴁ ᴀ ᴎᴒװᴍפ ᴀᴈᴍװᴋװᴌᴉצ ᴋ״פᴆᴀᴒᴈᴙᴑ קᴋᴎᴊᴊ פᴄᴓᴀᴉᴈװᴋᴉצṣ

ӎᴈᴐᴉᴋᴇᴀᴋᴉפצᴈᴀפ װᴄᴓᴀᴉᴈװᴋᴉצ ᴉᴊᴋᴉװתװצᴈᴀᴀӗץᴕקװᴉ ᴌᴉץᴋפᴈᴀᴤ פᴄᴓᴀᴉᴈװᴋᴉצ
ӎᴈᴐᴉᴋᴇᴀᴋᴉפצᴈᴀפװᴄᴓᴀᴉᴈװᴋᴉצ ᴉᴊᴋᴉװתװצᴈᴀᴀ ӗץᴕקװᴉ ᴌᴉץᴋפᴈᴀᴤ פᴄᴓᴀᴉᴈװᴋᴉצ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍᴌᴤ ᴊᴎᴍװᴇ 
ᴋ״פᴇװᴕװᴈᴀᴤ ᴌᴉᴉץᴕװᴈᴀᴤ ᴈפᴉᴐᴀᴓᴀפᴆᴗᴈᴉᴇ ᴀᴈᴍװᴋᴈװᴍ-ᴌפᴁᴍװ https://smarttechgroup.pro/ ᴈװᴇװᴈװװ ᴒװᴇ 
פɵ״ ᶮ ṵᴍᴋᴀתᴓפᴍᴗṶ ᴄפᴆװᴈפתᴋᴈᴙᴑ תᴈװᴁ תᴉפתᴍᴙ קװᴉ ᴊᴋᴉװתװצᴈᴀᴤṣ

Әᴋᴉװתװצᴈᴀװ ӗץᴕקװᴉ ᴌᴉץᴋפᴈᴀᴤ פᴄᴓᴀᴉᴈװᴋᴉצ
ӂᴄᴓᴀᴉᴈװᴋᴙ ᴀᴇװᴣᴍ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ װץᴌᴊᴋװᴊᴤᴍᴌᴍװצᴈᴈᴉ ᴋפװᴆᴀ״ᴉפצᴍᴗ ᴌצᴉװ ᴊᴋצפᴉ קᴉᴆᴉᴌפ ᴌפᴇᴙᴇ ᴊᴋᴉᴌᴍᴙᴇ 
ᴀᴎתᴉץᴈᴙᴇ תᴆᴤ ᴈᴀᴑ ᴌᴊᴉᴌᴉץᴉᴇṣ Ӆᴉᴆᴉᴌᴉפצᴈᴀװ ᴈפӗץᴕᴀᴑ ᴌᴉץᴋפᴈᴀᴤᴑ פᴄᴓᴀᴉᴈװᴋᴉצ ᴊᴋᴉצᴉתᴀᴍᴌᴤ ᴊᴎᴍװᴇ 
ᴈװᴊᴉᴌᴋתװᴌᴍװצᴈᴈᴉקᴉ ᴎᴒפᴌᴍᴀᴤ צᴌᴉץᴋפᴈᴀᴀṞ ᴆᴀץᴉ ᴊᴎᴍװᴇ פ״ᴊᴉᴆᴈװᴈᴀᴤ ᴀᴈפᴊᴋצפᴆװᴈᴀᴤ צӗץᴕװᴌᴍצᴉ ṵפ 
ᴍפᴄקװ װ׳ᴉ ᴋקװᴀᴌᴍᴋפᴍᴉᴋᴎṶ ץᴣᴆᴆװᴍװᴈװᴁ ᴊᴉצᴉᴊᴋᴉᴌפᴇ ᴊᴉװצᴌᴍᴄᴀ תᴈᴤṞ ᴆᴀץᴉ ᴊᴎᴍװᴇ פ״ᴊᴉᴆᴈװᴈᴀᴤ 
ᴞᴆװᴄᴍᴋᴉᴈᴈᴉᴁ ᴐᴉᴋᴇᴙ ץᴣᴆᴆװᴍװᴈװᴁ תᴆᴤ קᴉᴆᴉᴌᴉפצᴈᴀᴤ ᴈפ ᴌפᴁᴍװ әקװᴀᴌᴍᴋפᴍᴉᴋפṙ צ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴉ-
ᴍװᴆװᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴉᴈᴈᴉᴁ ᴌװᴍᴀӎᴈᴍװᴋᴈװᴍᴊᴉᴌᴋתװᴌᴍצᴉᴇ ᴞᴆװᴄᴍᴋᴉᴈᴈᴙᴑ ᴌװᴋצᴀᴌᴉצṣ

ṙӚӄӉӈӉӖӎӲ ӗ әӉӅӎӚӛәӂӛӗәӉ
Ӗפᴀᴇװᴈᴉפצᴈᴀװṝ ӗץᴕװᴌᴍצᴉ ᴌ ᴉקᴋפᴈᴀᴒװᴈᴈᴉᴁ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗᴣẇәקװᴀᴌᴍᴋפᴍᴉᴋẇӅפᴋפᴈᴍẈṵӗӗӗ ẇәקװᴀᴌᴍᴋפᴍᴉᴋ ẇӅפᴋפᴈᴍẈṶ 
ӕװᴌᴍᴉ ᴈפᴑᴉװת׳ᴈᴀᴤṝ ᶯᶰᶱᶯᶮᶮṞ קṣ ӕᴉᴌᴄפצṞ צᴈṣ ᴍװᴋṣ קṣ ᴇᴎᴈᴀᴓᴀᴊפᴆᴗᴈᴙᴁ ᴉᴄᴋᴎק ӘᴋװᴌᴈװᴈᴌᴄᴀᴁṞ ᴈץפṣ ӒᴋפᴌᴈᴉᴊᴋװᴌᴈװᴈᴌᴄפᴤṞ תṣ ᶶṞ 
ᴞᴍṣ ᶰṞ ᴊᴉᴇṣ ᶰᶰᶶ
ӎӖӖṝ ᶵᶵᶮᶱᶶᶮᶰᶴᶰᶶ ӗӅәӖṝ ᶳᶯᶱᶵᶵᶲᶴᶯᶵᶱᶰᶷᶴṣ
Ӕᴀᴓװᴈ״ᴀᴤ ᴈפ ᴉᴌᴎᴕװᴌᴍצᴆװᴈᴀװת װᴤᴍװᴆᴗᴈᴉᴌᴍᴀ ᴊᴉ װתװצᴈᴀᴣ ᴋװװᴌᴍᴋצ פᴆװתפᴆᴗᴓצװ ᴓװᴈᴈᴙᴑ ץᴎᴇקפ Ἐ ᶮᶲᶳ-14069-000001 
ᴀᴤṣצᴁᴌᴍװת פᴈᴀᴤ ᴌᴋᴉᴄװᴈᴀᴒפᴋקᴉ ״װץ ᴈᴄᴉᴇәᴉᴌᴌᴀᴀ ᶮᶲṣᶮᶶṣᶰᶮᶯᶲפӃפᴈפתᴙצ
ӈפᴍפṞ ᴌ ᴄᴉᴍᴉᴋᴉᴁ ᴋקװᴀᴌᴍᴋפᴍᴉᴋ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ װתװצᴈᴀװ ᴋװװᴌᴍᴋצ פᴆװתפᴆᴗᴓצװ ᴓװᴈᴈᴙᴑ ץᴎᴇקפ Әӂӗ ẇӚӛӅẈ: 21.10.2022.

ᶵṣᶯ ӗᴋפקᴈᴙ ᴎᴊᴋצפᴆװᴈᴀᴤ

42

https://smarttechgroup.pro/


Ӛᴉװצᴍ תᴀᴋװᴄᴍᴉᴋᴉצ ᴤצᴆᴤװᴍᴌᴤ ᴄᴆᴣᴒצװᴙᴇ ᴞᴆװᴇװᴈᴍᴉᴇ ᴌᴀᴌᴍװᴇᴙ 
ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ӘӂӗẇӚӛӅẈṞ ᴊᴉצ״ᴉᴆᴤᴣᴕᴀᴇ ᴉװץᴌᴊװᴒᴀפצᴍᴗ קװᴉ 
ᴊᴉᴌᴆתװᴉפצᴍװᴆᴗᴈᴉװ ᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉװ ᴋצ״פᴀᴍᴀװṣ

Ӛᴉװצᴍ תᴀᴋװᴄᴍᴉᴋᴉצ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍᴉץᴕװװ ᴋᴎᴄᴉצᴉתᴌᴍצᴉ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ 
ӒᴉᴇᴊפᴈᴀᴀṞ פ״ ᴀᴌᴄᴆᴣᴒװᴈᴀװᴇ ᴋװᴔװᴈᴀᴤ צᴉᴊᴋᴉᴌᴉצṞ ᴉᴍᴈװᴌװᴈᴈᴙᴑ ᴐװתװᴋפᴆᴗᴈᴙᴇᴀ 
 ᴍᴉᴇ צ Ṟצᴋᴉװᴄᴓᴀᴉᴈפ ᴈᴀᴤפᴋץᴉ ᴌᴉקװᴕץᴈᴓᴀᴀ ӗװᴍװᴉᴇ ᴄ ᴄᴉᴇᴊצפᴇᴀ ᴀ Ӝᴌᴍפᴄᴉᴈפ״
ᴒᴀᴌᴆװ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴉװ ᴎᴊᴋצפᴆװᴈᴀװ ӒᴉᴇᴊפᴈᴀװᴁṞ ᴉᴊᴋװתװᴆᴤװᴍ 
ᴉᴌᴈᴉצᴈᴙװ ᴊᴋᴀᴈᴓᴀᴊᴙ ᴀ ᴊᴉתᴑᴉתᴙ ᴄ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ צ Ӓᴉᴇᴊפᴈᴀᴀ ᴌᴀᴌᴍװᴇᴙ 
ᴎᴊᴋצפᴆװᴈᴀᴤ ᴋᴀᴌᴄפᴇᴀ ᴀ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤṞ ᴄᴉᴈᴍᴋᴉᴆᴀᴋᴎװᴍ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗ 
ᴀᴌᴊᴉᴆᴈᴀᴍװᴆᴗᴈᴙᴑ ᴉᴋפקᴈᴉצ ӒᴉᴇᴊפᴈᴀᴀṞ פ ᴍפᴄװ׳ ᴋפװᴆᴀ״ᴎװᴍ ᴀᴈᴙװ ᴄᴆᴣᴒצװᴙװ 
ᴐᴎᴈᴄᴓᴀᴀṣ

ӄ ᶰᶮᶰᶲ קᴉתᴎ צ Ӓᴉᴇᴊפᴈᴀᴀ װתᴁᴌᴍצᴉפצᴆᴉ Әᴉᴆᴉװ׳ᴈᴀװ ᴉ Ӛᴉװצᴍת װᴀᴋװᴄᴍᴉᴋᴉצ 
ӗץᴕװᴌᴍפצṞ ᴎᴍװצᴋװת׳ᴈᴈᴉװәװᴔװᴈᴀװᴇ צᴈװᴉᴒװᴋתװᴈᴉקᴉ ӗץᴕקװᴉ ᴌᴉץᴋפᴈᴀᴤ 
ᴑӅᴋᴎᴊᴊẈ ᴉᴍ24.04.2023װᴋᴍӛפẇӚᴇ פצᴌᴍװᴕץᴉ ᴉקᴋᴈᴉװӂᴄᴓᴀᴉᴈ צᴋᴉװᴄᴓᴀᴉᴈפ .ק
ӄ ᴊװᴋצᴉᴇ ᴄפצᴋᴍפᴆװ ᶰᶮᶰᶳ קᴉפת Әᴉᴆᴉװ׳ᴈᴀװ ᴉ Ӛᴉװצᴍת װᴀᴋװᴄᴍᴉᴋᴉצӗץᴕװᴌᴍפצ
 ᴉקװᴕץᴉ ӗקᴈᴉתװᴋװᴉᴒװᴈצᴇװᴈᴀװᴔװᴄᴓᴀᴀ(әפתװᴉᴁ ᴋצᴈᴉ צ ᴈᴉװת׳ᴋװצᴙᴆᴉ ᴎᴍץ
ᴌᴉץᴋפᴈᴀᴤ פᴄᴓᴀᴉᴈװᴋᴉצ Әᴎץᴆᴀᴒᴈᴉקᴉ פᴄᴓᴀᴉᴈװᴋᴈᴉקᴉ ᴉץᴕװᴌᴍפצ 
ẇӚᴇפᴋᴍӛװᴑӅᴋᴎᴊᴊẈ ᴉᴍ ᶯᶮṣᶮᶯṣᶰᶮᶰᶳ ṵᴊᴋᴉᴍᴉᴄᴉᴆ Ἐᶶ ᴉᴍ ᶯᶱṣᶮᶯṣᶰᶮᶰᶳṶṶṣ ӈᴉᴄᴎᴇװᴈᴍ 
ᴌᴉװתᴋ׳ᴀᴍ ᴓװᴆᴀ ᴀ פתפ״ᴒᴀ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצṞ ᴊᴉתᴋᴉץᴈᴎᴣ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴣ ᴋץפᴉᴍᴙ ᴀ ᴊᴉᴋᴤתᴉᴄ ᴊᴋᴉװתװצᴈᴀᴤ פ״ᴌפתװᴈᴀᴁṞ פ ᴍפᴄװ׳ 
ᴍᴋץװᴉפצᴈᴀᴤ ᴄ ᴒᴆװᴈפᴇ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצṣ

Ӛᴉᴌᴍצפ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ᴐᴉᴋᴇᴀᴋᴎװᴍᴌᴤ צᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌᴀᴈᴍװᴋװᴌפᴇᴀ 
 פᴓᴀᴀṞ ᴉᴊᴙᴍפᴆᴀᴐᴀᴄפצᴆᴗᴈᴉᴁ ᴄפᴌᴌᴀᴉᴈװᴊᴋᴉᴐ פᴈᴌפᴆפץ ᴍᴉᴇװṞ ᴌᴎᴒצᴋᴉװᴄᴓᴀᴉᴈפ
ᴀװתᴆᴉצᴙᴑ ᴈצפᴙᴄᴉקװ צᴉ ᴒᴆװᴈᴉצṣ Ӓᴉᴆᴀᴒװᴌᴍװצᴈᴈᴙᴁ ᴌᴉᴌᴍצפ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ 
ᴉᴊᴋװתװᴆᴤװᴍᴌᴤ Ӝᴌᴍצפᴉᴇ Ӓᴉᴇᴊפᴈᴀᴀ ᴀ ᴌᴉᴌᴍצפᴆᴤװᴍצװתᴤᴍᴗᴒᴆװᴈᴉצṣ

ᶳ ᴀᴣᴆᴤ ᶰᶮᶰᶲ קᴉפת Ӎᴀᴈᴉצᴗצװ ӂᴈᴍᴉᴈ ӄפᴆװᴋᴗצװᴀᴒ ץᴙᴆ ᴊװᴋװᴀץ״ᴋפᴈ 
Әᴋתװᴌפתװᴍװᴆװᴇ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצṞ פ Әᴆᴀᴔᴄᴀᴈפ Ӊᴆװᴈפ Ӛװᴋצװװקᴈפ ᴀץ״ᴋפᴈפ 
ᴌᴍפᴋᴔᴀᴇ ᴈצפ״װᴀᴌᴀᴇᴙᴇ ᴒᴆװᴈᴉᴇ Ӛᴉװצᴍᴉᴇ תᴀᴋװᴄᴍᴉᴋᴉצṣ

7.2 Ӛᴉװצᴍתᴀᴋװᴄᴍᴉᴋᴉצᴀ ᴄᴆᴣᴒצװᴙװ ᴄᴉᴇᴊװᴍװᴈᴓᴀᴀ 

ӈᴉ ᶰᶶṣᶮᶴṣᶰᶮᶰᶲ ᴊװᴋᴌᴉᴈפᴆᴗᴈᴙᴁ ᴌᴉᴌᴍצפ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ᴌᴉᴌᴍᴉᴤᴆ ᴀ״ṝ

1. Ӄװᴆᴉᴄᴉᴊᴙᴍᴉצ ӂᴆװᴄᴌפᴈתᴋ ӚװᴋצװװקᴀᴒṨ

2. Ӄᴉᴋᴉתᴄᴀᴈפ ӛפᴍᴗᴤᴈפ ӎפצᴈᴉצᴈפṨ

3. ӄᴉᴌᴄᴉץᴉᴁᴈᴀᴄ ӂᴆװᴄᴌװᴁ ӚװᴋצװװקᴀᴒṨ

4. Ӆᴉᴓצװ Әװצפᴆ ӂᴈתᴋצװװᴀᴒṨ

5. Ӎᴀᴈᴉצᴗצװ ӂᴈᴍᴉᴈ ӄפᴆװᴋᴗצװᴀᴒṨ

6. Ӓפᴆᴎקᴀᴈפ ӂᴈᴈפ ӂᴆװᴄᴌפᴈתᴋᴉצᴈפṨ

7. ӕװᴑᴍᴀצװ Ӭᴆᴗᴇפᴈ ӗᴄᴍפᴁ ӗקᴆᴎṨ

8. Әᴆᴀᴔᴄᴀᴈפ Ӊᴆװᴈפ ӚװᴋצװװקᴈפṨ

9. ӛᴀᴆᴗתᴀᴄᴉצ ӂᴆװᴄᴌפᴈתᴋ ӄᴀᴍפᴆᴗצװᴀᴒṣ

28 ᴀᴣᴈᴤ ᶰᶮᶰᶲ קᴉפתᴈפ Ӆᴉתᴉצᴉᴇ ӗץᴕװᴇ ᴌᴉץᴋפᴈᴀᴀ פᴄᴓᴀᴉᴈװᴋᴉץ צᴙᴆ 
ᴀץ״ᴋפᴈ ᴈᴉצᴙᴁ ᴌᴉᴌᴍצפṞ ᴄᴉᴍᴉᴋᴙᴁ ץᴙᴆ װתᴁᴌᴍצᴀᴍװᴆװᴈ ᴊᴉ ᴌᴉᴌᴍᴉᴤᴈᴀᴣ ᴈפ 
ᶱᶯṣᶯᶰṣᶰᶮᶰᶲ ᴀ ᴌᴉᴌᴍᴉᴤᴆ ᴀ״ṝ

1. Ӄᴉᴋᴉתᴄᴀᴈפ ӛפᴍᴗᴤᴈפ ӎפצᴈᴉצᴈפṨ

2. ӄᴉᴌᴄᴉץᴉᴁᴈᴀᴄ ӂᴆװᴄᴌװᴁ ӚװᴋצװװקᴀᴒṨ

3. Ӆᴉᴓצװ Әװצפᴆ ӂᴈתᴋצװװᴀᴒṨ

4. Ӆᴎᴋᴀᴈᴉצᴀᴒ Ӭתᴎפᴋת ӄᴆתפᴀᴇᴀᴋᴉצᴀᴒṨ

5. Ӎᴀᴈᴉצᴗצװ ӂᴈᴍᴉᴈ ӄפᴆװᴋᴗצװᴀᴒṨ

6. Ӓפᴆᴎקᴀᴈפ ӂᴈᴈפ ӂᴆװᴄᴌפᴈתᴋᴉצᴈפṨ

7. ӕװᴑᴍᴀצװ Ӭᴆᴗᴇפᴈ ӗᴄᴍפᴁ ӗקᴆᴎṨ

8. Әᴆᴀᴔᴄᴀᴈפ Ӊᴆװᴈפ ӚװᴋצװװקᴈפṨ

9. ӛᴀᴆᴗתᴀᴄᴉצ ӂᴆװᴄᴌפᴈתᴋ ӄᴀᴍפᴆᴗצװᴀᴒṣ
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ӄ ᶰᶮᶰᶲ קᴉתᴎ ץᴙᴆᴉ ᴊᴋᴉװתװצᴈᴉ ᶯᶲ פ״ᴌפתװᴈᴀᴁ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ӗץᴕװᴌᴍפצṞ צ ᴍᴉᴇ ᴒᴀᴌᴆװᴍᴋᴀפ״ᴌפתװᴈᴀᴤ 
 ᴙᴆᴉץ צᴄᴍᴉᴋᴉװᴀᴋת ᴍᴉᴇװצᴉ Ӛᴉקװᴈᴀᴤṣ ӄᴌפצᴉᴆᴉᴌᴉק ᴉקᴉᴒᴈᴉפ״ װᴐᴉᴋᴇ צᴈᴀᴁ ṽפתװᴌפ״ ᴀ ᶯᶯ װᴉᴒᴈᴉᴁ ᴐᴉᴋᴇ צ
ᴋפᴌᴌᴇᴉᴍᴋװᴈᴉ ᶱᶴ צᴉᴊᴋᴉᴌᴉצṣ

ӈᴆᴤ ᴊᴉצᴙᴔװᴈᴀᴤ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴊᴋᴀᴈᴀᴇװפᴇᴙᴑ Ӛᴉװצᴍᴉᴇ תᴀᴋװᴄᴍᴉᴋᴉצ ᴋװᴔװᴈᴀᴁṞ ץᴉᴆװװ ᴊᴉתᴋᴉץᴈᴉקᴉ 
ᴊᴋפצתװᴋᴀᴍװᴆᴗᴈᴉקᴉ ᴋפᴌᴌᴇᴉᴍᴋװᴈᴀᴤ ᴈפᴀץᴉᴆ׳פצ װװᴈᴙᴑ צᴉᴊᴋᴉᴌᴉצ ᴀ ᴊᴉקתᴉᴍᴉצᴄᴀ ᴌᴉᴉᴍװצᴍᴌᴍצᴎᴣᴕᴀᴑ 
ᴋװᴄᴉᴇװᴈפתᴓᴀᴁ ᴊᴋᴀ Ӛᴉװצᴍת װᴀᴋװᴄᴍᴉᴋᴉצ צ ᴉᴍᴒװᴍᴈᴉᴇ קᴉתᴎ ץᴙᴆ ᴌᴉפת״ᴈ ᴀ ᴋץפᴉᴍפᴆᴄᴉᴇᴀᴍװᴍӚᴉװצᴍפ 
ᴈᴀᴁṣפתװᴌפ״ᴌᴍᴗװᴆᴔװצᴀᴍᴎ ᴊᴋᴉתᴎפ ᴍᴊᴉװᴎӒᴉᴇᴀᴍתᴉק ᴀᴍᴎṣ ӄ ᶰᶮᶰᶲתᴎפ ᴊᴉ צᴄᴍᴉᴋᴉװᴀᴋת

Ӛװתװצᴈᴀᴤ ᴉץ ᴎᴒפᴌᴍᴀᴀ ᴒᴆװᴈᴉצ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉפ״ צ צᴌפתװᴈᴀᴤᴑ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ ᴀ Ӓᴉᴇᴀᴍװᴍפᴊᴉ פᴎתᴀᴍᴎ 
(ṵᶮᶯṣᶮᶯṣᶰᶮᶰᶲ Ṿ31.12.2024 פתᴉק ᴉקᴍᴈᴉװᴉᴍᴒ װᴈᴀװᴒװᴍ צ

ӎӛӗӅӎ әӂӃӗӛӧ ӚӗӄӉӛӂ ӈӎәӉӒӛӗәӗӄ ӄ ᶰᶮᶰᶲ ӅӗӈӜ

Ӡᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ Ӛᴍפᴍᴎᴌ תᴀᴋװᴄᴍᴉᴋפ
Ӛᴉװצᴍ תᴀᴋװᴄᴍᴉᴋᴉצ
ᶯᶲ פ״ᴌפתװᴈᴀᴁ

Ӓᴉᴇᴀᴍװᴍ ᴊᴉ פᴎתᴀᴍᴎ
ᶴ פ״ᴌפתװᴈᴀᴁ

1. Ӄᴉᴋᴉתᴄᴀᴈפ ӛפᴍᴗᴤᴈפ ӎפצᴈᴉצᴈפ ᶴ ᴀ״ ᶴ

2. ӄᴉᴌᴄᴉץᴉᴁᴈᴀᴄ ӂᴆװᴄᴌװᴁ Ӛװᴋצװװקᴀᴒ ᶴ ᴀ״ ᶴ

3. Ӆᴉᴓצװ Әװצפᴆ ӂᴈתᴋצװװᴀᴒ

4. Ӆᴎᴋᴀᴈᴉצᴀᴒ Ӭתᴎפᴋת ӄᴆתפᴀᴇᴀᴋᴉצᴀᴒ
ṙ צ ᴌᴉᴌᴍת װצפᴉ ᶰᶶṣᶮᶴṣᶰᶮᶰᶲ קṣ

10.Ӄװᴆᴉᴄᴉᴊᴙᴍᴉצ ӂᴆװᴄᴌפᴈתᴋ Ӛװᴋצװװקᴀᴒ
ṙ צ ᴌᴉᴌᴍת װצפᴉ ᶰᶶṣᶮᶴṣᶰᶮᶰᶲ קṣ

5. Ӎᴀᴈᴉצᴗצװ ӂᴈᴍᴉᴈ ӄפᴆװᴋᴗצװᴀᴒ

6. Ӓפᴆᴎקᴀᴈפ ӂᴈᴈפ ӂᴆװᴄᴌפᴈתᴋᴉצᴈפ

7. ӕװᴑᴍᴀצװ Ӭᴆᴗᴇפᴈ ӗᴄᴍפᴁ ӗקᴆᴎ
ṙצᴙץᴙצᴔᴀᴁ ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ 
ᴌ ᶮᶲṣᶮᶷṣᶰᶮᶰᶲ

8. Әᴆᴀᴔᴄᴀᴈפ Ӊᴆװᴈפ Ӛװᴋצװװקᴈפ ᶴ ᴀ״ ᶴ

9. ӛᴀᴆᴗתᴀᴄᴉצ ӂᴆװᴄᴌפᴈתᴋ ӄᴀᴍפᴆᴗצװᴀᴒ

Ӡᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӗצפ״װᴀᴌᴀᴇᴙᴁ ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ 

Ӡᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӗצפ״װᴀᴌᴀᴇᴙᴁ ᴒᴆװᴈӚᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӗצפ״װᴀᴌᴀᴇᴙᴁ ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Әᴋתװᴌפתװᴍװᴆᴗ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӡᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӡᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӛᴍפᴋᴔᴀᴁ ᴈצפ״װᴀᴌᴀᴇᴙᴁ ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

Ӗצפ״װᴀᴌᴀᴇᴙᴁ ᴒᴆװᴈ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ

ᶯᶲ ᴀ״ ᶯᶲ

ᶯᶲ ᴀ״ ᶯᶲ

ᶰ ᴀ״ ᶯᶲ

ᶵ ᴀ״ ᶯᶲ

ᶴ ᴀ״ ᶯᶲ

ᶯᶲ ᴀ״ ᶯᶲ

ᶯᶲ ᴀ״ ᶯᶲ

ᶷ ᴀ״ ᶯᶲ

ᶯᶱ ᴀ״ ᶯᶲ

ᶯᶲ ᴀ״ ᶯᶲ

7.2 Ӛᴉװצᴍתᴀᴋװᴄᴍᴉᴋᴉצᴀ ᴄᴆᴣᴒצװᴙװ ᴄᴉᴇᴊװᴍװᴈᴓᴀᴀ 
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ᶵṣᶱ Ӊתᴀᴈᴉᴆᴀᴒᴈᴙᴁ ᴀᴌᴊᴉᴆᴈᴀᴍװᴆᴗᴈᴙᴁ ᴉᴋפקᴈ

ᶵṣᶲ Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴁ ᴌװᴄᴋװᴍפᴋᴗ

Ӗפᴒᴀᴈפᴤ ᴌ ᶯᶴṣᶯᶰṣᶰᶮᶰᶱ ק.ᴀ צ ᴊװᴋᴀᴉת ᴌ ᶮᶯṣᶮᶯṣᶰᶮᶰᶲ ᴊᴉ ᶱᶯṣᶯᶰṣᶰᶮᶰᶲ Ӆװᴈװᴋפᴆᴗᴈᴙᴇ 
 ᴈᴉᴇṶ Әӂӗ ẇӚӛӅẈפקᴆᴗᴈᴙᴇ ᴉᴋװᴀᴈᴉᴆᴀᴒᴈᴙᴇ ᴀᴌᴊᴉᴆᴈᴀᴍתᴄᴍᴉᴋᴉᴇ ṵӉװᴀᴋת
ᴤצᴆᴤװᴍᴌᴤ Ӓפᴆᴎקᴀᴈפ ӂᴈᴈפ ӂᴆװᴄᴌפᴈתᴋᴉצᴈפṣ

ᶵṣᶳ Ӓᴉᴇᴀᴍװᴍ ᴊᴉ פᴎתᴀᴍᴎ

Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴁ ᴌװᴄᴋװᴍפᴋᴗ ᴤצᴆᴤװᴍᴌᴤ תᴉᴆ׳ᴈᴉᴌᴍᴈᴙᴇ ᴆᴀᴓᴉᴇ ᴄᴉᴇᴊפᴈᴀᴀṞ 
ᴉᴍװצᴍᴌᴍװצᴈᴈᴙᴇ פ״צ פ״ᴀᴇᴉװתᴁᴌᴍצᴀװ ᴌ פᴄᴓᴀᴉᴈװᴋפᴇᴀṞ ᴄᴉᴉᴋתᴀᴈפᴓᴀᴣ װתᴁᴌᴍצᴀᴁ 
ᴄᴉᴇᴊפᴈᴀᴀ ᴊᴉ פ״ᴕᴀᴍװ ᴊᴋצפ ᴀ ᴀᴈᴍװᴋװᴌᴉפ צᴄᴓᴀᴉᴈװᴋᴉצṞ פ ᴍפᴄפ״ װ׳ ᴌᴉװתᴁᴌᴍצᴀװ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴁ ᴋץפᴉᴍװ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצṣ

ӄ ᴉץᴕװᴌᴍװצ ᴊᴋᴀᴈᴤᴍᴉ ᴀ װתᴁᴌᴍצᴎװᴍ Әᴉᴆᴉװ׳ᴈᴀװ ᴉ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉᴇ ᴌװᴄᴋװᴍפᴋװṞ 
ᴎᴍװצᴋװת׳ᴈᴉ әװᴔװᴈᴀװᴇ Ӛᴉװצᴍת פᴀᴋװᴄᴍᴉᴋᴉצ Әӂӗ ẇӚӛӅẈ ᴉᴍ ᶮᶴṣᶯᶮṣᶰᶮᶰᶱ 
ṵӘᴋᴉᴍᴉᴄᴉᴆ Ἐ ᶯᶮ ᴉᴍ ᶮᶴṣᶯᶮṣᶰᶮᶰᶱṶṣ

Ӓ ᴉᴌᴈᴉצᴈᴙᴇ ᴐᴎᴈᴄᴓᴀᴤᴇ Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴌװᴄᴋװᴍפᴋᴤ ᴉᴍᴈᴉᴌᴤᴍᴌᴤṝ
ᴉᴋפקᴈᴀפ״ᴓᴀᴤ ᴀ ᴊᴋᴉװתװצᴈᴀװ ᴉץᴕᴀᴑ ᴌᴉץᴋפᴈᴀᴁ פᴄᴓᴀᴉᴈװᴋᴉצ ᴀ Ӛᴉװצᴍᴉצ 
ᴈᴀᴀṨפӒᴉᴇᴊ צᴄᴍᴉᴋᴉװᴀᴋת

ᴋפᴌᴄᴋᴙᴍᴀװ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ צ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ ᴍᴋץװᴉפצᴈᴀᴤᴇᴀ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍפצ 
әᴉᴌᴌᴀᴁᴌᴄᴉᴁ ӞװתװᴋפᴓᴀᴀṨ

ᴑᴋפᴈװᴈᴀװ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴑ תᴉᴄᴎᴇװᴈᴍᴉצṣ

 ᴈᴉᴌᴍᴗ׳ᴉᴆת פӘӂӗ ẇӚӛӅẈᴈ צᴄᴍᴉᴋᴉװᴀᴋת פᴍװצᴇӚᴉװᴈᴀװᴔװṣ ᴋק 15.12.2023
Ӓᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴌװᴄᴋװᴍפᴋᴤᴈ״פᴈפᴒװᴈәװצװᴋ ӗᴆקװ ӄפᴌᴀᴆᴗצװᴀᴒṣ

ӗץᴕᴀᴁ ᴉᴊᴙᴍ ᴋץפᴉᴍᴙ әװצװᴋפ ӗṣӄṣ ᴣᴋᴀᴌᴍᴉᴇ פץ צᴈᴄפᴑ ᴀ ᴐᴀᴈפᴈᴌᴉצᴙᴑ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴤᴑ ᴌᴉᴌᴍצפᴆᴤװᴍ ᴌצᴙᴔװ ᶯᶳ ᴆװᴍṣ

Ӝᴒפᴌᴍᴀצ װ ᴉᴋפקᴈפᴑ ᴎᴊᴋצפᴆװᴈᴀᴤ תᴋᴎקᴀᴑ ᴉᴋפקᴈᴀפ״ᴓᴀᴁṝ ᴈװ ᴎᴒפᴌᴍצᴎװᴍṣ

ӗᴌᴈᴉצᴈᴉᴁ ᴓװᴆᴗᴣ Ӓᴉᴇᴀᴍװᴍפ ᴊᴉ פᴎתᴀᴍᴎ ᴤצᴆᴤװᴍᴌᴤ ᴌᴉװתᴁᴌᴍצᴀװ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴇᴎ 
-ᴉצᴈᴌᴉפᴐᴀᴈ פ״ ᴌᴍᴀ ᴄᴉᴈᴍᴋᴉᴆᴤפᴒ צ צᴄᴍᴉᴋᴉװᴀᴋת פᴍװצᴈᴀᴣ ᴐᴎᴈᴄᴓᴀᴁ Ӛᴉװᴙᴊᴉᴆᴈצ
ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ ӗץᴕװᴌᴍפצṣ Ӓᴉᴇᴀᴍװᴍ ᴈװᴊᴉᴌᴋתװᴌᴍװצᴈᴈᴉ 
ᴉᴍװצᴒװפᴍ פ״ ᴊᴋתװᴉᴌᴍצפᴆװᴈᴀװ ᴋװᴄᴉᴇװᴈפתᴓᴀᴁ Ӛᴉװצᴍᴎ תᴀᴋװᴄᴍᴉᴋᴉצ ᴊᴉ 
ᴉᴊᴋװתװᴆװᴈᴀᴣ ᴋ״פᴇװᴋצ פᴉ״ᴈקפᴋװת׳פᴈᴀᴤ צᴈװᴔᴈקװᴉ פᴎתᴀᴍᴉᴋפṣ Ӓᴉᴇᴀᴍװᴍ 
ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴄᴉᴈᴍᴋᴉᴆᴗ פ״ ᴋץפᴉᴍᴉᴁ צᴈװᴔᴈקװᴉ פᴎתᴀᴍᴉᴋפṞ פ ᴍפᴄװ׳ ᴎᴒפᴌᴍצᴎװᴍ 
 ᴎת׳װᴍᴈᴉᴌᴍᴀ ᴇװᴉᴁ ᴉᴍᴒצᴈᴌᴉפᴇ ᴐᴀᴈפᴉᴊᴋᴉᴌצ ᴌᴀᴁ ᴊᴉפᴆקᴈᴉ״פᴈᴀᴀ ᴋװᴔװᴋ״פᴋ צ
ᴋᴎᴄᴉצᴉתᴌᴍצᴉᴇ ӗץᴕװᴌᴍפצ ᴀ צᴈװᴔᴈᴀᴇ פᴎתᴀᴍᴉᴋᴉᴇṣ Ӓᴋᴉᴇװ ᴍᴉקᴉṞ Ӓᴉᴇᴀᴍװᴍ 
 פ״ ᴈᴀᴀ ᴄᴉᴈᴍᴋᴉᴆᴤװᴆצᴌᴍװᴊᴋᴀ ᴉᴌᴎᴕ צᴄᴍᴉᴋᴉװᴀᴋת פᴍװצᴈᴀ Ӛᴉװᴍ ᴉᴍ ᴀᴇװᴎצᴁᴌᴍװת
ᴌᴀᴌᴍװᴇᴉᴁ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤṞ ᴉᴍᴒװᴍᴈᴉᴌᴍᴗᴣ ᴀ פᴎתᴀᴍᴉᴇ ӗץᴕװᴌᴍפצṣ 
Ӓᴉᴇᴀᴍװᴍ ᴉᴌᴎᴕװᴌᴍצᴆᴤװᴍ ᴄᴉᴈᴍᴋᴉᴆᴗ פ פ״ᴎתᴀᴍᴉᴇ ӗץᴕװᴌᴍפצ ṵᴄפᴄ צᴈᴎᴍᴋװᴈᴈᴀᴇṞ 
ᴍפᴄ ᴀ צᴈװᴔᴈᴀᴇṶṨ ᴋפᴌᴌᴇפᴍᴋᴀװפצᴍ צᴉᴊᴋᴉᴌᴙṞ ᴊᴉᴌᴍצפᴆװᴈᴈᴙװ ᴊװᴋתװ Ӓᴉᴇᴀᴍװᴍᴉᴇ 
 צᴄᴍᴉᴋᴉװᴀᴋת ᴍᴎװצᴍ ӚᴉװᴆᴤצפᴌᴍתװṞ ᴀ ᴊᴋצᴄᴍᴉᴋᴉװᴀᴋת ᴍᴉᴇװצᴀᴍᴉᴋᴉᴇ ᴀṩᴀᴆᴀ Ӛᴉתᴎפ
ᴌᴉᴉᴍװצᴍᴌᴍצᴎᴣᴕᴀװ ᴋװᴄᴉᴇװᴈפתᴓᴀᴀṣ

ӗᴌᴈᴉצᴈᴙᴇᴀ פתפ״ᴒפᴇᴀ Ӓᴉᴇᴀᴍװᴍפ ᴤצᴆᴤᴣᴍᴌᴤṝ
 ᴍᴈᴉᴁװᴀ ᴎᴒ פצᴌᴍװᴕץᴍᴈᴉᴌᴍᴀ ӗװᴉᴁṶ ᴉᴍᴒצᴈᴌᴉפᴋᴌᴄᴉᴁ ṵᴐᴀᴈװᴆᴍפקᴎᴑץ װᴈᴀװᴌᴌᴇᴉᴍᴋפṣᴋפ
ᴊᴉᴆᴀᴍᴀᴄᴀ ӗץᴕװᴌᴍפצ ᴄᴉᴈᴍᴋᴉᴆᴗ פ״ ᴉװץᴌᴊװᴒװᴈᴀװᴇ װװ ᴊᴉᴆᴈᴉᴍᴙṞ ᴍᴉᴒᴈᴉᴌᴍᴀ ᴀ 
ᴋᴈᴉᴌᴍᴀṨװצᴉᴌᴍᴉת

 ᴇװᴈᴀᴤ ᴌᴀᴌᴍפצᴈᴉᴌᴍᴗᴣ ᴐᴎᴈᴄᴓᴀᴉᴈᴀᴋᴉצᴄᴍᴀװᴈᴉᴌᴍᴗᴣ ᴀ ᴞᴐᴐ׳װתפᴈ פ״ ṣᴄᴉᴈᴍᴋᴉᴆᴗץ
ᴎᴊᴋצפᴆװᴈᴀᴤ ᴋᴀᴌᴄפᴇᴀṞ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ ᴀ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤṨ

 פᴀᴍᴉᴋתᴎפ ᴉקװᴔᴈװᴈצ ᴉᴋᴉᴇץᴙצ ᴀ פᴀᴍתᴎפ ᴉקװᴔᴈװᴈצ ᴇװᴈᴀװתװצᴊᴋᴉ פ״ ṣᴄᴉᴈᴍᴋᴉᴆᴗצ
ӗץᴕװᴌᴍפצṨ

 ᴈᴀᴤ ᴐᴎᴈᴄᴓᴀᴀװᴆצᴌᴍװᴈᴉᴌᴍᴀ ᴉᴌᴎᴕצᴄᴍᴀװᴘץᴀᴌᴀᴇᴉᴌᴍᴀ ᴀ ᴉצפ״װᴈ װᴈᴀװᴒװᴌᴊװץṣᴉק
Ṩפᴀᴍתᴎפ ᴉקװᴔᴈװᴈצ ᴉ ᴀקװᴈᴈװᴈᴎᴍᴋצ

 ᴀᴤצᴁᴌᴍװתᴉצᴇᴙ ᴊᴋᴉᴍᴀװᴈᴀᴤ ᴌᴀᴌᴍפצᴈᴉᴌᴍᴀ ᴐᴎᴈᴄᴓᴀᴉᴈᴀᴋᴉצᴄᴍᴀװṣᴄᴉᴈᴍᴋᴉᴆᴗ ᴞᴐᴐת
ᴈתװᴉץᴋᴉᴌᴉװצᴌᴍᴈᴙᴇ װתᴁᴌᴍצᴀᴤᴇ ᴋץפᴉᴍᴈᴀᴄᴉצ ӗץᴕװᴌᴍפצ ᴀ ᴍᴋװᴍᴗᴀᴑ ᴆᴀᴓṞ פ ᴍפᴄװ׳ 
ᴀᴈᴙᴑ ᴈפᴋᴎᴔװᴈᴀᴤᴇ צ ӒᴉᴇᴊפᴈᴀᴀṞ ᴈ״תפᴉᴋ פ״ ᴉװץᴌᴊװᴒװᴈᴀװᴇṞ װתק ᴞᴍᴉ ᴊᴋᴀᴇװᴈᴀᴇᴉṞ 
ᴈᴀᴀṣפӒᴉᴇᴊ צ ᴇᴙװᴈᴈᴉᴁ ᴌᴀᴌᴍפת ᴆᴗᴈᴉᴌᴍᴀפᴈᴓᴀװתᴈᴉᴈᴀᴇᴈᴉᴌᴍᴀ ᴀ ᴄᴉᴈᴐᴀפ
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ᶵṣᶴ ӗӄӒ ᴀ ӗӜә

ӄ ᴓװᴆᴤᴑ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ ᴀ ᴌᴉװתᴁᴌᴍצᴀᴤ ᴉᴋפקᴈפᴇ 
ᴎᴊᴋצפᴆװᴈᴀᴤ Ӓᴉᴇᴊפᴈᴀᴀ צ ᴉװץᴌᴊװᴒװᴈᴀᴀ ײװ ᴞᴐᴐװᴄᴍᴀצᴈᴉקᴉ 
ᴐᴎᴈᴄᴓᴀᴉᴈᴀᴋᴉפצᴈᴀᴤṞ צ Ӓᴉᴇᴊפᴈᴀᴀ ᴌᴉפת״ᴈᴉ ᴀ ᴐᴎᴈᴄᴓᴀᴉᴈᴀᴋᴎװᴍ ᴉᴍװתᴆᴗᴈᴉװ 
ᴌᴍᴋᴎᴄᴍᴎᴋᴈᴉװ ᴊᴉתᴋװת״פᴆװᴈᴀװ ṽӗᴍװתᴆ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤṞ ᴉᴌᴈᴉצᴈᴙᴇᴀ 
ᴆᴤᴣᴍᴌᴤṝצᴉ ᴤקᴇᴀ ᴄᴉᴍᴉᴋᴉפᴒפתפ״

ᴎᴊᴋצפᴆװᴈᴀװ ᴋקװᴎᴆᴤᴍᴉᴋᴈᴙᴇ ᴋᴀᴌᴄᴉᴇṨ

ᴉװץᴌᴊװᴒװᴈᴀװ ᴄᴉᴈᴍᴋᴉᴆᴤ פ״ ᴌצᴉצװᴋװᴇװᴈᴈᴉᴁ ᴀװתᴈᴍᴀᴐᴀᴄפᴓᴀװᴁṞ ᴉᴓװᴈᴄᴉᴁ ᴀ 
ᴊᴋᴀᴈᴤᴍᴀװᴇ ᴇװᴋ ᴊᴉ ᴇᴀᴈᴀᴇᴀפ״ᴓᴀᴀ ᴋᴀᴌᴄᴉצ Ӓᴉᴇᴊפᴈᴀᴀ צ ᴌצᴉװᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀṨ

ᴋ״פᴋװᴔװᴈᴀװ ᴄᴉᴈᴐᴆᴀᴄᴍᴉצ ᴀᴈᴍװᴋװᴌᴉצṞ צᴉ״ᴈᴀᴄפᴣᴕᴀᴑ צ ᴊᴋᴉᴓװᴌᴌװת װᴤᴍװᴆᴗᴈᴉᴌᴍᴀ 
ӒᴉᴇᴊפᴈᴀᴀṨ

ᴌᴉװתᴁᴌᴍצᴀװ ᴉᴋפקᴈפᴇ ᴎᴊᴋצפᴆװᴈᴀᴤ Ӓᴉᴇᴊפᴈᴀᴀ צ ᴉװץᴌᴊװᴒװᴈᴀᴀ ᴄפᴒװᴌᴍװצᴈᴈᴉקᴉ 
ᴐᴎᴈᴄᴓᴀᴉᴈᴀᴋᴉפצᴈᴀᴤ ᴌᴀᴌᴍװᴇᴙ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤṣ

ӗᴍװתᴆ צᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ ᴊᴋᴀ ᴉᴌᴎᴕװᴌᴍצᴆװᴈᴀᴀ ᴌצᴉװᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴀ 
ᴋᴎᴄᴉצᴉתᴌᴍצᴎװᴍᴌᴤ ᴊᴋᴀᴈᴓᴀᴊפᴇᴀ ᴈצפ״װᴀᴌᴀᴇᴉᴌᴍᴀṞ ᴉץᴘװᴄᴍᴀצᴈᴉᴌᴍᴀṞ 
ᴄᴉᴇᴊװᴍװᴈᴍᴈᴉᴌᴍᴀ ᴀ ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴀ״ᴇפṣ әᴎᴄᴉצᴉתᴀᴍװᴆᴗ ᴉᴍװתᴆפ ᴊᴉתᴒᴀᴈװᴈ ᴀ 
ᴊᴉתᴉᴍᴒװᴍװᴈ Ӆװᴈװᴋפᴆᴗᴈᴉᴇᴎ תᴀᴋװᴄᴍᴉᴋᴎ Ӓᴉᴇᴊפᴈᴀᴀṣ

ᶵṣᶵ Ӓᴉᴈᴍᴋᴉᴆᴗ ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ

Әᴉᴋᴤתᴉᴄ ᴉץᴋפᴕװᴈᴀᴤṞ תᴉᴌᴍᴎᴊפṞ ᴋפᴌᴄᴋᴙᴍᴀᴤ ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ 
ӒᴉᴇᴊפᴈᴀᴀṞ פ ᴍפᴄװ׳ ᴌᴉװצᴋᴔװᴈᴀᴤ ᴌװתᴆᴉᴄ ᴌ ᴓװᴈᴈᴙᴇᴀ ץᴎᴇפקפᴇᴀ Ӓᴉᴇᴊפᴈᴀᴀ 
ᴋקװᴎᴆᴀᴋᴎװᴍᴌᴤ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍצᴉᴇ ᴀᴆᴉᴄפᴆᴗᴈᴙᴇᴀ ᴈᴉᴋᴇפᴍᴀצᴈᴙᴇᴀ פᴄᴍפᴇᴀ 
Ӓᴉᴇᴊפᴈᴀᴀṣ ӄ ᴄᴉᴇᴊפᴈᴀᴀ ᴎᴍװצᴋװת׳ᴈ תᴉᴄᴎᴇװᴈᴍ ṽӘᴋצפᴀᴆצ פᴈᴎᴍᴋװᴈᴈקװᴉ 
ᴄᴉᴈᴍᴋᴉᴆᴤ ᴊᴉ ᴊᴋתװᴉᴍצᴋפᴕװᴈᴀᴣṞ צᴙᴤצᴆװᴈᴀᴣ ᴀ ᴊᴋװᴌװᴒװᴈᴀᴣ 
ᴈװᴊᴋצפᴉᴇװᴋᴈᴉקᴉ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀᴤ ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴀ ṵᴀᴆᴀṶ 
ᴇפᴈᴀᴊᴎᴆᴀᴋᴉפצᴈᴀᴤ ᴋᴙᴈᴄᴉᴇ Әӂӗ ẇӚӛӅẈṵᴎᴍװצᴋװת׳ᴈᴉ әװᴔװᴈᴀװᴇ Ӛᴉװצᴍפ 
 ᴑӅᴋᴎᴊᴊẈ ᴉᴍװᴋᴍӛפẇӚᴇ פצᴌᴍװᴕץᴉ ᴉקᴋᴈᴉװᴄᴓᴀᴉᴈפ ᴉקᴆᴀᴒᴈᴉץӘᴎ צᴄᴍᴉᴋᴉװᴀᴋת
ᶯᶲṣᶮᶴṣᶰᶮᶰᶱṞ Әᴋᴉᴍᴉᴄᴉᴆ Ἐ ᶲ ᴉᴍ ᶯᶲṣᶮᶴṣᶰᶮᶰᶱṶṞ ᴄᴉᴍᴉᴋᴙᴁ ᴎᴌᴍפᴈצפᴆᴀװפצᴍ ᴍᴋץװᴉפצᴈᴀᴤ 
ᴀ ᴊᴋצפᴀᴆצ פᴈᴎᴍᴋװᴈᴈקװᴉ ᴄᴉᴈᴍᴋᴉᴆᴤ צ ᴉץᴆפᴌᴍᴀ ᴊᴋתװᴉᴍצᴋפᴕװᴈᴀᴤṞ צᴙᴤצᴆװᴈᴀᴤ ᴀ 
ᴊᴋװᴌװᴒװᴈᴀᴤ ᴈװᴊᴋצפᴉᴇװᴋᴈᴉקᴉ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀᴤ ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀṣ

ӄ Ӓᴉᴇᴊפᴈᴀᴀ װתװצᴍᴌᴤ ᴌᴊᴀᴌᴉᴄ ᴀᴈᴌפᴁװתᴋᴉצṞ ᴉᴌᴈᴉפצᴈᴀװᴇ תᴆᴤ צᴄᴆᴣᴒװᴈᴀᴤ צ 
ᴄᴉᴍᴉᴋᴙᴁ ᴤצᴆᴤװᴍᴌᴤ ᴈפᴆᴀᴒᴀת װᴉᴌᴍᴎᴊפ ᴄ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴀ״ Әװᴋװᴒᴈᴤ 
ᴀᴈᴌפᴁװתᴋᴌᴄᴉᴁ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀṞ ᴎᴍװצᴋװת׳ᴈᴈᴉקᴉ ᴊᴋᴀᴄ״פᴉᴇ Ӆװᴈװᴋפᴆᴗᴈᴉקᴉ 
.Әӂӗ ẇӚӛӅẈ ᴉᴍ ᶯᶲṣᶮᶴṣᶰᶮᶰᶱ Ἐ ӚӛӅ-12/23 פᴄᴍᴉᴋװᴀᴋת

ӎӖӚӂӏӈӉәӂӕ ӍӂӘәӉӣӉӖӗṝ

ᴊװᴋפצפתװᴍᴗ צ ᴆᴣץᴉᴁ ᴐᴉᴋᴇװ ᴀװצ״ᴌᴍᴈᴎᴣ ᴀᴇ ᴀᴈᴌפᴁװתᴋᴌᴄᴎᴣ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ 
ӗץᴕװᴌᴍפצ ᴍᴋװᴍᴗᴀᴇ ᴆᴀᴓפᴇṞ פ״ ᴀᴌᴄᴆᴣᴒװᴈᴀװᴇ ᴌᴆᴎᴒצװפ ᴊװᴋפתװᴒᴀ ᴞᴍᴉᴁ 
ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴆᴀᴓᴎṞ צᴄᴆᴣᴒװᴈᴈᴉᴇᴎ צ ᴌᴊᴀᴌᴉᴄ ᴀᴈᴌפᴁװתᴋᴉצṞ צ ᴌצᴤ״ᴀ ᴌ ᴀᴌᴊᴉᴆᴈװᴈᴀװᴇ 
ᴉץᴤפ״ᴈᴈᴉᴌᴍװᴁṞ ᴎᴌᴍפᴈᴉצᴆװᴈᴈᴙᴑ װתᴁᴌᴍצᴎᴣᴕᴀᴇ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍצᴉᴇṞ ᴆᴀץᴉ צ ᴌצᴤ״ᴀ 
ᴌ ᴀᴌᴊᴉᴆᴈװᴈᴀװᴇ ᴍᴋᴎתᴉצᴙᴑ ᴉץᴤפ״ᴈᴈᴉᴌᴍװᴁ ᴀᴆᴀ ᴀᴌᴊᴉᴆᴈװᴈᴀװᴇ תᴉקᴉצᴉᴋפṨ

ᴀᴌᴊᴉᴆᴗ״ᴉפצᴍᴗ ᴀᴈᴌפᴁװתᴋᴌᴄᴎᴣ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ ӗץᴕװᴌᴍצ פצ ᴓװᴆᴤᴑṞ ᴈװ ᴌצᴤפ״ᴈᴈᴙᴑ ᴌ 
ᴀᴑ ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴗᴈᴉᴁ װתᴤᴍװᴆᴗᴈᴉᴌᴍᴗᴣ ᴀ ṵᴀᴆᴀṶ ᴓװᴆᴤᴑṞ ᴈװ ᴊᴋתװᴎᴌᴇᴉᴍᴋװᴈᴈᴙᴑ 
ᴎᴌᴆᴉצᴀᴤᴇᴀ תᴉקᴉצᴉᴋᴉצ ᴀᴆᴀ ᴌᴉקᴆפᴔװᴈᴀᴁṞ פ״ᴄᴆᴣᴒװᴈᴈᴙᴑ ᴌ ӗץᴕװᴌᴍצᴉᴇṨ

ᴀᴌᴊᴉᴆᴗ״ᴉפצᴍᴗ ᴀᴈᴌפᴁװתᴋᴌᴄᴎᴣ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ ӗץᴕװᴌᴍת פצᴆᴤ ᴉᴌᴎᴕװᴌᴍצᴆװᴈᴀᴤ 
ᴉᴊװᴋפᴓᴀᴁ ᴌ ᴐᴀᴈפᴈᴌᴉצᴙᴇᴀ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍפᴇᴀ ӗץᴕװᴌᴍפ״ פצ ᴌצᴉᴁ ᴌᴒװᴍ ᴀᴆᴀ פ״ ᴌᴒװᴍ 
ᴍᴋװᴍᴗקװᴉ ᴆᴀᴓפṞ פ״ ᴀᴌᴄᴆᴣᴒװᴈᴀװᴇ ᴌᴉװצᴋᴔװᴈᴀᴤ ᴉᴊװᴋפᴓᴀᴁ צ ᴋפᴇᴄפᴑ ᴀᴌᴊᴉᴆᴈװᴈᴀᴤ 
ᴉץᴤפ״ᴍװᴆᴗᴌᴍפצ ᴊᴉ ᴊᴉᴄᴎᴊᴄװ ᴀ ᴊᴋᴉװ׳פת ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴉצ ӗץᴕװᴌᴍפצṞ 
ᴌᴋᴉᴄ ᴀᴌᴊᴉᴆᴈװᴈᴀᴤ ᴄᴉᴍᴉᴋᴉקᴉ ᴈפᴌᴍᴎᴊᴀᴆṞ װᴌᴆᴀ ᴍפᴄᴉװ ᴉץᴤפ״ᴍװᴆᴗᴌᴍצᴉ צᴉ״ᴈᴀᴄᴆᴉ צ 
ᴋ״װᴎᴆᴗᴍפᴍװ ᴉᴊװᴋפᴓᴀᴀṞ ᴌᴉװצᴋᴔװᴈᴈᴉᴁ תᴉ ᴍᴉקᴉṞ ᴄפᴄ ᴆᴀᴓᴎ ᴌᴍפᴆפ ᴀװצ״ᴌᴍᴈפ 
ᴀᴈᴌפᴁװתᴋᴌᴄפᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴤṨ

ᴀᴌᴊᴉᴆᴗ״ᴉפצᴍᴗ ᴀᴈᴌפᴁװתᴋᴌᴄᴎᴣ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ ӗץᴕװᴌᴍפצ ᴊᴎᴍװᴇ פתᴒᴀ 
ᴋװᴄᴉᴇװᴈפתᴓᴀᴁ ᴍᴋװᴍᴗᴀᴇ ᴆᴀᴓפᴇṞ ᴉץᴤ״ᴙפצᴈᴀᴤ ᴀᴆᴀ ᴊᴉץᴎװת׳ᴈᴀᴤ ᴀᴑ ᴀᴈᴙᴇ ᴉץᴋ״פᴉᴇ 
ᴄ ᴊᴋᴀᴉץᴋװᴍװᴈᴀᴣ ᴀᴆᴀ ᴊᴋᴉװ׳פת ᴐᴀᴈפᴈᴌᴉצᴙᴑ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴉצ ӗץᴕװᴌᴍפצṨ

ᴉᴌᴎᴕװᴌᴍצᴆᴤᴍᴗ ᴀᴈᴙװת װᴁᴌᴍצᴀᴤṞ ᴉᴍᴈᴉᴌᴤᴕᴀװᴌᴤ ᴄ ᴇפᴈᴀᴊᴎᴆᴀᴋᴉפצᴈᴀᴣ ᴋᴙᴈᴄᴉᴇ צ 
ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍצᴉᴇ әᴉᴌᴌᴀᴀṣ

ᶵṣᶶ Ӛװתװצᴈᴀᴤ ᴉ ᴋ״פᴇװᴋצ װᴉ״ᴈקפᴋװת׳פᴈᴀᴤṞ ᴆᴗקᴉᴍ ᴀ ṵᴀᴆᴀṶ 
ᴄᴉᴇᴊװᴈᴌפᴓᴀᴀ ᴋפᴌᴑᴉתᴉצ ᴊᴉ ᴄת׳פᴉᴇᴎ ᴉᴋפקᴈᴎ ᴎᴊᴋצפᴆװᴈᴀᴤ

ӗץᴕפᴤ ᴌᴎᴇᴇצ פᴉ״ᴈקפᴋװת׳פᴈᴀᴤṞ צᴙᴊᴆפᴒװᴈᴈפᴤ ᴉᴋפקᴈפᴇ ᴎᴊᴋצפᴆװᴈᴀᴤ פ״ ᶰᶮᶰᶲ 
16 פᴀᴆצפṞ ᴌᴉᴌᴍתᴉק 462 ᶳᶱᶯṞᶰᶯ ᴋᴎץᴆװᴁ.

46



Ӛᴍᴋᴎᴄᴍᴎᴋפ פᴄᴓᴀᴉᴈװᴋᴈᴉקᴉ
ᴄפᴊᴀᴍפᴆפ



ӎᴈᴐᴉᴋᴇפᴓᴀᴤ ᴉ ᴓװᴈᴈᴙᴑ ץᴎᴇפקפᴑṝ

ӛᴀᴊṝ ӗץᴙᴄᴈᴉװצᴈᴈᴙפ װᴄᴓᴀᴀ
Ӗᴉᴇᴀᴈפᴆᴗᴈפᴤ ᴌᴍᴉᴀᴇᴉᴌᴍᴗ ᴉתᴈᴉᴁ ᴓװᴈᴈᴉᴁ ץᴎᴇקפᴀṝ ᶯ ṵӗתᴀᴈṶ ᴋᴎץᴆᴗ
Ӆᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴙᴁ ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴙᴁ ᴈᴉᴇװᴋ צᴙᴊᴎᴌᴄפ פᴄᴓᴀᴁ: 1-01-03536 -G
ӈפᴍפ ᴊᴋᴀᴌצᴉװᴈᴀᴤ ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴉקᴉ ᴈᴉᴇװᴋ27.09.2022 :פ
ISIN : RU000A105NV2
CFI : ESVXFR

ә״פᴇװᴋ ᴎᴌᴍצפᴈᴉקᴉ ᴄפᴊᴀᴍפᴆפṝ ᶰ ᶰᶮᶱ ᶱᶱᶮ ᶱᶮᶯ ṵӈפצ ᴇᴀᴆᴆᴀפᴋװצת פתᴌᴍᴀ ᴍᴋᴀ 
ᴇᴀᴆᴆᴀᴉᴈפ ᴍᴋᴀᴌᴍפ ᴍᴋᴀתᴓפᴍᴗ ᴍᴙᴌᴤᴒ ᴍᴋᴀᴌᴍפ ᴉתᴀᴈ)ᴋᴎץᴆᴗṣ

Ӝᴌᴍצפᴈᴙᴁ ᴄפᴊᴀᴍפᴆ ᴋװת״פᴆװᴈᴈפ ɴ ᶰᶮᶱ ᶱᶱᶮ ᶱᶮᶯ ṵӈפצ ᴇᴀᴆᴆᴀפᴋװצת פתᴌᴍᴀ ᴍᴋᴀ 
ᴇᴀᴆᴆᴀᴉᴈפ ᴍᴋᴀᴌᴍפ ᴍᴋᴀתᴓפᴍᴗ ᴍᴙᴌᴤᴒ ᴍᴋᴀᴌᴍפ ᴉתᴈᴎṶ ᴔᴍᴎᴄᴎᴉץᴙᴄᴈᴉװצᴈᴈᴙᴑ פᴄᴓᴀᴁ 
ᴈᴉᴇᴀᴈפᴆᴗᴈᴉᴁ ᴌᴍᴉᴀᴇᴉᴌᴍᴗᴣ ᶯ ṵӗתᴀᴈṶ ᴋᴎץᴆᴗṣ

Ӆᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴙᴁ ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴙᴁ ᴈᴉᴇװᴋ צᴙᴊᴎᴌᴄפ ᴉץᴙᴄᴈᴉװצᴈᴈᴙᴑ 
 ᴄᴓᴀᴀṞפ װᴈᴈᴙװצᴙᴄᴈᴉץᴓᴀᴀṝ ᴉפᴀᴌᴍᴋקװᴈᴈᴉᴁ ᴋװצᴋᴌᴍפתᴉᴌᴎק פᴍפת ᴄᴓᴀᴁ ᴀפ
ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴙᴁ ᴈᴉᴇװᴋ צᴙᴊᴎᴌᴄפ ᴓװᴈᴈᴙᴑ ץᴎᴇקפ ᴀ פתᴍקװ פᴉ ᴊᴋᴀᴌצᴉװᴈᴀᴤ: 
1-01-03536 -g ᴉᴍ ᶰᶵṣᶮᶷṣᶰᶮᶰᶰṞ ᴇת׳װᴎᴈפᴋᴉתᴈᴙᴁ ᴄᴉת ṵᴈᴉᴇװᴋṶ ᴀװתᴈᴍᴀᴐᴀᴄפᴓᴀᴀ 
ᴓװᴈᴈᴙᴑ ץᴎᴇקפ ṵuñu¸Ṷ ṽ RU000A105NV2, CFI: ESVXFR.

ᶶṣ Ӛᴍᴋᴎᴄᴍᴎᴋפ פᴄᴓᴀᴉᴈװᴋᴈᴉקᴉ ᴄפᴊᴀᴍפᴆפ
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ӂᴄᴓᴀᴉᴈװᴋᴙ-  צ ᴍᴗפצᴉצᴌᴍפᴉ ᴎᴒצפᴣᴍ ᴊᴋװᴄᴓᴀᴁ ᴀᴇפ ᴈᴈᴙᴑװצᴙᴄᴈᴉץᴆᴗᴓᴙᴉװתפᴆצ
ᴎᴊᴋצפᴆװᴈᴀᴀ װתᴆפᴇᴀ ᴄᴉᴇᴊפᴈᴀᴀṞ צ ᴍᴉᴇ ᴒᴀᴌᴆװ ᴎᴒפᴌᴍצᴉפצᴍᴗ ᴆᴀᴒᴈᴉ ᴆᴀץᴉ ᴒװᴋ״װ 
ᴊᴋתװᴌᴍצפᴀᴍװᴆᴤ צ ᴉץᴕװᴇ ᴌᴉץᴋפᴈᴀᴀ פᴄᴓᴀᴉᴈװᴋᴉצ ᴌ ᴊᴋצפᴉᴇ קᴉᴆᴉᴌפ ᴊᴉ צᴌװᴇ 
ṣצᴉתᴈװתᴀצᴀת װᴈᴀװᴊᴉᴆᴎᴒ פᴉ ᴈצפᴣᴍ ᴊᴋװᴈᴓᴀᴀṞ ᴀᴇװᴍװᴉ ᴄᴉᴇᴊקװ ᴇפᴉᴊᴋᴉᴌצ

ӂᴄᴓᴀᴉᴈװᴋᴙṞ ᴀᴇװᴣᴕᴀצ װ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴀ ᴈװ ᴇװᴈװװ ᶯụ ṵᴉתᴈᴉקᴉ ᴊᴋᴉᴓװᴈᴍפṶ 
 ᴈᴀᴀפᴍᴗ ᴉᴍ ᴄᴉᴇᴊפצᴉץװᴉ ᴍᴋצפᴣᴍ ᴊᴋװᴉṞ ᴀᴇקᴍᴉ װᴄᴓᴀᴁṞ ᴄᴋᴉᴇפ ᴉᴆᴉᴌᴎᴣᴕᴀᴑק
ᴊᴋתװᴌᴍצפᴆװᴈᴀᴤ ᴀᴇ תᴆᴤ ᴉ״ᴈפᴄᴉᴇᴆװᴈᴀᴤ ᴌᴊᴀᴌᴄפ ᴆᴀᴓṞ ᴀᴇװᴣᴕᴀᴑ ᴊᴋצפᴉ ᴈפ 
ᴎᴒפᴌᴍᴀצ װ ᴉץᴕװᴇ ᴌᴉץᴋפᴈᴀᴀ פᴄᴓᴀᴉᴈװᴋᴉצ צ ᴊᴉᴋᴤתᴄװṞ ᴊᴋתװᴎᴌᴇᴉᴍᴋװᴈᴈᴉᴇ 
ᴈᴀᴀṣפᴇᴀ ᴄᴉᴇᴊפᴈᴍװᴉᴄᴎᴇת ᴈᴈᴀᴇᴀװᴈᴎᴍᴋצ ᴉᴇ ᴀצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״ ᴎᴣᴕᴀᴇצᴁᴌᴍװת

ӂᴄᴓᴀᴉᴈװᴋᴙṞ ᴀᴇװᴣᴕᴀצ װ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴀ ᴈװ ᴇװᴈװװ ᶰụ ṵצתᴎᴑ ᴊᴋᴉᴓװᴈᴍᴉצṶ 
 ᴌᴍᴄᴎװצᴊᴉ צ ᴉᴊᴋᴉᴌᴙצ ᴈᴉᴌᴀᴍᴗצ ᴉצפᴣᴍ ᴊᴋװᴉṞ ᴀᴇקᴍᴉ װᴄᴓᴀᴁṞ ᴄᴋᴉᴇפ ᴉᴆᴉᴌᴎᴣᴕᴀᴑק
ṣצᴋᴉװᴄᴓᴀᴉᴈפ ᴈᴀᴤפᴋץᴉ ᴌᴉקװᴕץᴉ ӗקᴉצᴉתᴉק ᴈᴤת

ӂᴄᴓᴀᴉᴈװᴋᴙṞ ᴀᴇװᴣᴕᴀצ װ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴀ ᴈװ ᴇװᴈװװ ᶯᶮụ ṵӈװᴌᴤᴍᴀ ᴊᴋᴉᴓװᴈᴍᴉצṶ 
 ᴈᴀᴤװתװצᴍᴗ ᴊᴋᴉפצᴉץװᴉ ᴍᴋצפᴣᴍ ᴊᴋװᴉṞ ᴀᴇקᴍᴉ װᴄᴓᴀᴁṞ ᴄᴋᴉᴇפ ᴉᴆᴉᴌᴎᴣᴕᴀᴑק
 ᴉקװ ᴇפᴉᴊᴋᴉᴌצ ᴙᴇץᴊᴉ ᴆᴣ צᴋᴉװᴄᴓᴀᴉᴈפ ᴈᴀᴤפᴋץᴉ ᴌᴉקװᴕץᴉ ᴉקᴈᴉתװᴋװᴉᴒװᴈצ
ᴄᴉᴇᴊװᴍװᴈᴓᴀᴀṞ פ ᴍפᴄװ׳ ᴍᴋץװᴉפצᴍᴗ ᴊᴋᴉװתװצᴈᴀᴤ צᴈװᴉᴒװᴋתװᴈᴉᴁ ᴈצפ״װᴀᴌᴀᴇᴉᴁ 
ᴍṣװᴉᴁ ᴌᴒצᴌ פ״ ᴈᴀᴀפᴆᴗᴈᴉᴌᴍᴀ ᴄᴉᴇᴊװᴤᴍװת ᴋᴄᴀװצᴀᴍᴉᴋᴌᴄᴉᴁ ᴊᴋᴉתᴎפ

ӂᴄᴓᴀᴉᴈװᴋᴙṞ ᴀᴇװᴣᴕᴀצ װ ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴀ ᴈװ ᴇװᴈװװ ᶰᶳụ ṵתפצתᴓפᴍᴀ ᴊᴤᴍᴀ 
ᴊᴋᴉᴓװᴈᴍᴉצṶ קᴉᴆᴉᴌᴎᴣᴕᴀᴑ פᴄᴓᴀᴁṞ ᴄᴋᴉᴇװ ᴍᴉקᴉṞ ᴀᴇװᴣᴍ ᴊᴋצפᴉ 
ṣפᴍװᴉ ᴎᴒקᴋᴌᴄᴉװᴆᴍפקᴎᴑץ ᴇפᴈᴍװᴉᴄᴎᴇת ᴄ פᴉᴌᴍᴎᴊת ᴉקᴈᴈᴉװצᴊᴤᴍᴌᴍװᴌᴊᴋװץ

ӂᴄᴓᴀᴉᴈװᴋᴙ ᴀᴇװᴣᴍ ᴀᴈᴙװ ᴊᴋצ פצפ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ ᴌ װתᴁᴌᴍצᴎᴣᴕᴀᴇ 
ᴉᴇṣצפᴓᴀᴀ ᴀ ᴎᴌᴍפᴋװתװᴉᴇ әᴉᴌᴌᴀᴁᴌᴄᴉᴁ Ӟצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״

ӕ׳פᴉᴋᴀᴍפᴋᴈᴙװ
ᴋᴙװᴄᴓᴀᴉᴈפ

ӕᴀᴈᴉᴋᴀᴍפᴋᴈᴙװ
ᴋᴙṙװᴄᴓᴀᴉᴈפ

2 203 330 301
ᴄᴓᴀᴁפ

76,3 %

23,7%

ṙ צᴌפ װᴄᴓᴀᴀ ᴇᴀᴈᴉᴋᴀᴍפᴋᴈᴙᴑ  פᴄᴓᴀᴉᴈװᴋᴉצ      
ᴈפᴑᴉתᴤᴍᴌᴤ צ ᴌצᴉץᴉתᴈᴉᴇ ᴉץᴋפᴕװᴈᴀᴀṣ

ᶶṣ Ӛᴍᴋᴎᴄᴍᴎᴋפ פᴄᴓᴀᴉᴈװᴋᴈᴉקᴉ ᴄפᴊᴀᴍפᴆפ



Ӝᴊᴋצפᴆװᴈᴀװ
ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴤᴇᴀ



ᶷṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴤᴇᴀ

Әᴎץᴆᴀᴒᴈᴉᴌᴍᴗ ᴄᴉᴇᴊפᴈᴀᴀ ᴀ װװ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈפᴤ ᴉᴍᴄᴋᴙᴍᴉᴌᴍᴗṞ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ 
ᴊᴋᴤᴇᴉקᴉ תᴀפᴆᴉפק ᴒפᴌᴍᴈᴙᴑ ᴀᴈװצᴌᴍᴉᴋᴉצ ᴌ ᴞᴇᴀᴍװᴈᴍᴉᴇ תᴆᴤ ᴊᴉᴌᴆתװᴎᴣᴕװᴁ 
ᴉᴓװᴈᴄᴀ ᴌצᴉᴀᴑ ᴋᴀᴌᴄᴉצ ᴀ ᴊᴋᴀᴈᴤᴍᴀᴀ װצ״צᴔװᴈᴈᴙᴑ ᴋװᴔװᴈᴀᴁṽ׳פצᴈᴙװ ᴐפᴄᴍᴉᴋᴙ 
ᴊᴋᴀ צᴙᴌᴍᴋפᴀפצᴈᴀᴀ תᴉᴆקᴉᴌᴋᴉᴒᴈᴉᴁ ᴀ ᴊᴆᴉתᴉᴍצᴉᴋᴈᴉᴁ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴀṣ
Әᴋצפᴀᴆᴗᴈᴉװ ᴊᴉ״ᴀᴓᴀᴉᴈᴀᴋᴉפצᴈᴀצ װ ᴀᴈᴐᴉᴋᴇפᴓᴀᴉᴈᴈᴉᴇ ᴊᴉᴆװ ᴄᴉᴇᴊפᴈᴀᴀ ᴌ 
ᴌקװᴇװᴈᴍפᴓᴀװᴁ ᴓװᴆצװᴉᴁ פᴎתᴀᴍᴉᴋᴀᴀṞ פ ᴍפᴄװ׳ ᴊᴉץתᴉᴋ ᴞᴐᴐװᴄᴍᴀצᴈᴙᴑ 
ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴉת צᴆᴤ ᴊᴋᴉצתᴀװ׳ᴈᴀᴤṽᴌᴆװפקפᴇᴙװ ᴎᴌᴊװᴑפ ᴆᴣץᴉᴁ 
Ӓᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴉᴈᴈᴉᴁ ᴌᴍᴋפᴍקװᴀᴀṣ

ӎᴈװצᴌᴍᴀᴓᴀᴉᴈᴈᴙװ ᴊᴆᴉᴕתפᴄᴀṞ ᴈפ ᴄᴉᴍᴉᴋᴙװת װᴆפᴆᴌᴤ ᴎᴊᴉᴋ ᴊᴋᴀ
ᴊᴋᴉצתᴀװ׳ᴈᴀᴀ

ӛ-ӎᴈװצᴌᴍᴀᴓᴀᴀӘᴎᴆᴗᴌ

20 000+
ᴊᴉתᴊᴀᴌᴒᴀᴄᴉצ

>Ǎɶ¶ɐɅǸʳṣ Ӄᴆᴉק ᴈפ Ӛᴇפᴋᴍᴆװץפṝ 
ᴌᴉᴉץᴕװᴌᴍצᴉ ᴍᴋװᴁװתᴋᴉצ

5 000+
ᴊᴋᴉᴌᴇᴉᴍᴋᴉצ

>Ǎɶ¶ɐɅǸʳ ӎᴈװצᴌᴍᴀᴓᴀᴀ 
ṵӛװᴆקװᴋפᴇᴇ-ᴄפᴈפᴆṶ

1 000+
ᴊᴉתᴊᴀᴌᴒᴀᴄᴉצ

Ӛᴉᴓᴀפᴆᴗᴈפᴤ ᴌװᴍᴗ תᴆᴤ 
ӎᴈװצᴌᴍᴉᴋᴉצ ӘәӗӞӎӛ ṵӃӒӚṶṝ

500+
ᴊᴉתᴊᴀᴌᴒᴀᴄᴉצ

10+
ᴞᴐᴀᴋᴉצ
Ӄᴆᴉװקᴋᴌᴄᴀᴑ ᴀ צפᴍᴉᴋᴌᴄᴀᴑṞ ᴊᴋᴤᴇᴙᴑ ᴀ פ״ צᴊᴀᴌᴀṞ ᴉᴈᴆפᴁᴈ ᴀ 
ᴉᴐᴐᴆפᴁᴈṞ תᴈצװᴈᴙᴑ ᴀ ᴈᴉᴒᴈᴙᴑ.

20+
ᴈᴀᴁװᴙᴌᴍᴎᴊᴆצ
Ӗפ ᴐᴉᴋᴎᴇפᴑṞ ᴄᴉᴈᴐװᴋװᴈᴓᴀᴤᴑṞ ᴄᴋᴎקᴆᴙᴑ ᴌᴍᴉᴆפᴑṣ ӄᴈװᴔᴈᴀװ ᴀ 
ᴌᴉץᴌᴍװצᴈᴈᴙװṽᴓװᴋװᴇᴉᴈᴀᴀṞ ǍɅǍȺʳʌȡǪɾẏ ᴀ ǩȺɐȓȓǸɶɾẏ ǱǍʳɾṣ

30+
ᴌᴊװᴓᴊᴋᴉװᴄᴍᴉצ
Әᴋװ״װᴈᴍפᴓᴀᴀ ᴀ ᴍᴀװ״ᴋᴙṞ ᴄᴉᴈᴄᴎᴋᴌᴙṞ ᴍᴋװᴈᴀᴈקᴀ ᴊᴎץᴆᴀᴒᴈᴙᴑ 
ᴈᴀᴁṣװᴙᴌᴍᴎᴊᴆצ
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Әӗ ӎӛӗӅӂӕ ᶰᶮᶰᶱ-ᶰᶮᶰᶲ Ӆӗӈӂ >!é¶Ã¸Mĥ ӄӗӢӔӂ ӄ ӛӗӘ-20 IR -әӉӏӛӎӖӅӂ 
әӗӚӚӎӏӚӒӎӟ ӬӕӎӛӉӖӛӗӄ ӗӛ SMART -LAB.RU ṵӎӍ ᶰᶰᶮ ӒӗӕӘӂӖӎӏṶ

IR-ᴋװᴁᴍᴀᴈק ṽᴋװᴁᴍᴀᴈק ᴍᴉᴋקᴎᴣᴕᴀᴑᴌᴤ ᴈפ ӕᴉᴌᴄᴉצᴌᴄᴉᴁ ץᴀᴋװ׳ ᴄᴉᴇᴊפᴈᴀᴁṞ 
ᴉᴍᴋפ׳פᴣᴕᴀᴁ ᴎᴋᴉװצᴈᴗ ᴋפᴌᴄᴋᴙᴍᴀᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀ ᴞᴇᴀᴍװᴈᴍפᴇᴀ תᴆᴤ ᴒפᴌᴍᴈᴙᴑ 
ᴀᴈװצᴌᴍᴉᴋᴉצ ṽᴐᴀ״ᴀᴒװᴌᴄᴀᴑ ᴆᴀᴓṣ

Smart -Lab.ru ṽᴄᴋᴎᴊᴈװᴁᴔצ װװ әᴉᴌᴌᴀᴀ ᴈצפ״װᴀᴌᴀᴇᴉװ ᴌᴉᴉץᴕװᴌᴍצᴉ ᴒפᴌᴍᴈᴙᴑ 
ᴀᴈװצᴌᴍᴉᴋᴉצ ᴌᴉᴌᴍצפᴆᴤװᴍ ᴀ ᴊᴉװתתᴋ׳ᴀװפצᴍ פ צᴄᴍᴎפᴆᴗᴈᴉᴇ ᴌᴉᴌᴍᴉᴤᴈᴀᴀ ué-ᴋװᴁᴍᴀᴈק 
ᴋᴉᴌᴌᴀᴁᴌᴄᴀᴑ ᴊᴎץᴆᴀᴒᴈᴙᴑ ᴄᴉᴇᴊפᴈᴀᴁ ᴈפᴒᴀᴈפᴤ ᴌ ᶰᶮᶰᶱ קᴉפת ṵקᴉתᴉצᴉᴁ ᴉᴍᴒײᴍᴈᴉᴌᴍᴀ 
ᴈᴉṣתᴉקװ׳װ ᴍᴌᴤװᴆᴤצᴈᴉץᴉ קᴁᴍᴀᴈװṶṣ әתᴉק ᶰᶮᶰᶰ פ״

˿͔ͣͦͭͪͭΈ ͔͚͙͎ͪͭͤ

Ӛᴇᴉᴍᴋװᴍᴗ ᴋװᴁᴍᴀᴈק

ᶷṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴤᴇᴀ
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ᶷṣᶯ Ӓᴉᴈᴐװᴋװᴈᴓᴀᴀ

ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴋᴎᴄᴉצᴉתᴀᴍװᴆᴀ ᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄᴀӒᴉᴇᴊפᴈᴀᴀץᴉᴆװװ ᶱᶳᴋ״פ ᴊᴋᴀᴈᴤᴆᴀ
ᴎᴒפᴌᴍᴀצװᴐᴉᴋᴎᴇפᴑṞ ᴄᴉᴈᴐװᴋװᴈᴓᴀᴤᴑṞ ᴄᴋᴎקᴆᴙᴑᴌᴍᴉᴆפᴑ, צᴈװᴔᴈᴀᴑᴀ צᴈᴎᴍᴋװᴈᴈᴀᴑ, 
ᴉᴈᴆפᴁᴈ ᴀ ᴉᴐᴐᴆפᴁᴈᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤᴑṞ פ ᴍפᴄװ׳ǍɅǍȺʳʌȡǪɾẏ ᴀǩȺɐȓȓǸɶɾẏ ǱǍʳɾṣ

>ǩɐɅǱɾṝ Ӓᴉᴈᴐװᴋװᴈᴓᴀᴤ uæÃ Ṿ2024
Ӓᴉᴈᴄᴎᴋᴌ ᴊᴉ ץᴀᴋצװ׳ᴉᴁ ᴍᴉᴋקᴉצᴆװ ẇӔᴎᴒᴔᴀᴁ ᴒפᴌᴍᴈᴙᴁ ᴀᴈװצᴌᴍᴉᴋẈ
Әᴋװ״װᴈᴍפᴓᴀᴤ ӕᴉᴌᴄᴉצᴌᴄᴉᴁ ץᴀᴋ׳ᴀ ᴈᴉצᴉקᴉ ᴀᴈװתᴄᴌפ ¶uæÃ
ӬӒӚӘӉәӛ әӂṝ uĞ קװ׳װᴉתᴈפᴤ ᴄᴉᴈᴐװᴋװᴈᴓᴀᴤ ẇӃᴎתᴎᴕװװ ᴋᴙᴈᴄפ ᴎᴌᴍᴉᴁᴒᴀצᴉקᴉ 
ᴐᴀᴈפᴈᴌᴀᴋᴉפצᴈᴀᴤẈ
Profit conf 2024
¶éfṣ ӄװᴌᴈפ ᶰᶮᶰᶲ
ӂӄӗṝ Ӳᴋᴇפᴋᴄפ ᴞᴇᴀᴍװᴈᴍᴉצ
Investfunds Forum XV
Debt Tech 2024
ӡӎӘә ÿǸǪț ğǸǸȶ
Ӊצᴋ״פᴀᴁᴌᴄᴀᴁ ӕӞӗ ᴄᴉᴈקᴋװᴌᴌ
ӘӕӬӞ-2024
>¸Ǹʭɾṝ fɐɶʔɃ Ӓװᴁᴌᴙ ӗᴊᴙᴍ ӎӛ-ᴆᴀװתᴋᴉצ
Ӛᴇפᴋᴍᴆ2024-ץפ
ӂӒәӂṝ uu Ӟᴉᴋᴎᴇ ẇӡᴀᴐᴋᴉצᴙװ ᴐᴀᴈפᴈᴌᴙṝ ᴈᴉפצᴤ ᴞᴄᴉᴈᴉᴇᴀᴒװᴌᴄפᴤ ᴋפװᴆᴗᴈᴉᴌᴍᴗẈ
Ӛᴇפᴋᴍᴆץפ ᴀ ӕᴉᴌץᴀᴋפ׳ṝ ӎᴈװצᴌᴍ ᴌᴎץץᴉᴍפ ṵӒפ״פᴈᴗṶ
GameChanger Day
CBONDS: Investfunds Forum
ӂӒәӂṝ uæÃ ӞӗәӜӕ
Ӛәӗ ӕӎәṝ¶éf ӗᴌװᴈᴗ ᶰᶮᶰᶲ
ӛᴀᴈᴗᴄᴉᴐᴐ ӛᴉᴆᴄ ṵÿ!¬©-2024)
ӬӒӚӘӉәӛ әӂṝ Ğ קװ׳װᴉתᴈᴙᴁ ᴐᴉᴋᴎᴇṣ Ӄᴎתᴎᴕװװ ᴉץᴆᴀפקᴓᴀᴉᴈᴈᴉקᴉ ᴋᴙᴈᴄפ
ӕӗӚӃӎәӌӂṝ ӡװᴋװᴇᴉᴈᴀᴤ ᴈקפᴋװת׳פᴈᴀᴤ Ӓᴉᴈᴄᴎᴋᴌקװ׳װ פᴉתᴈᴙᴑ ᴉᴍᴒװᴍᴉצ
әӃӒ ÿǸǪț ᶰᶮᶰᶲ
Ӓᴉᴈקᴆᴉᴇװᴋפᴍṝ Ӊצᴋ״פᴀᴁᴌᴄᴀᴁ ӕӞӗ ᴄᴉᴈקᴋװᴌᴌ
Investment Leaders Forum & Award
ӖӂӜӕӎәṝ ᶯᶱ-ᴤ Ӗפᴓᴀᴉᴈפᴆᴗᴈפᴤ ᴄᴉᴈᴐװᴋװᴈᴓᴀᴤ
fÃé=Mñ ẇӎᴈװצᴌᴍᴀᴓᴀᴀ ṽᴀװתᴀ ᴀ ᴌᴍᴋפᴍקװᴀᴀ צ ᴇװᴈᴤᴣᴕװᴇᴌᴤ ᴇᴀᴋװẈ

54



ᶷṣᶯ Ӓᴉᴈᴐװᴋװᴈᴓᴀᴀ
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Ӝᴊᴋצפᴆװᴈᴀװ
ᴊװᴋᴌᴉᴈפᴆᴉᴇ



Ӛᶰᶮᶰᶮ קᴉפת ᴈפᴔפ ᴄᴉᴇפᴈפת ᴋץפᴉᴍװפᴍ ק צᴀץᴋᴀתᴈᴉᴇ ᴐᴉᴋᴇפᴍץ צ װᴉᴆװװ ᴒװᴇ
ᶲᶳ קᴉᴋᴉפתᴑṣ ӂצᴍᴉᴇפᴍᴀפ״ᴓᴀᴤ ᴊᴋᴉᴓװᴌᴌפתפ פᴊᴍפᴓᴀᴀ תᴆᴤ ᴈᴉצᴙᴑ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ צ 
ᴌᴄᴀᴁװᴀᴒקװᴍפᴀᴁṞ ᴈᴉ ᴀ ᴌᴍᴋקᴑᴈᴉᴆᴉװᴙᴑ ᴍצᴈᴉװᴈᴀװᴋתװᴈצ ᴍᴉᴆᴗᴄᴉװᴎᴞᴍᴉ ᴈתᴉק 2024
ᴔקפᴄ ᴊᴉצᴙᴔװᴈᴀᴣᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴀ ᴎתᴉץᴌᴍפצ ᴄפᴄ תᴆᴤᴈᴉצᴀᴒᴄᴉצṞ ᴍפᴄ ᴀ תᴆᴤ 
HR-ᴌᴊװᴓᴀפᴆᴀᴌᴍᴉצ. Әװᴋװᴑᴉתᴉᴍ ᴋᴎᴒᴈᴙᴑ ᴊᴋᴉᴓװᴌᴌᴉצ ᴄ צפᴍᴉᴇפᴍᴀ״ᴀᴋᴉפצᴈᴈᴙᴇ 
ᴌᴀᴌᴍװᴇפᴇ ᴊᴉצ״ᴉᴆᴀᴆ ᴈפᴇ ᴉᴊᴍᴀᴇᴀ״ᴀᴋᴉפצᴍᴗ צᴋװᴇᴤṞ ᴋװᴌᴎᴋᴌᴙ ᴀ ᴎᴆᴎᴒᴔᴀᴍᴗ 
ᴄפᴒװᴌᴍפצ ᴉᴈץᴉᴋתᴀᴈפקṣ

Ӭᴍᴀ ᴀ״ᴇװᴈװᴈᴀᴤ ᴈװ ᴍᴉᴆᴗᴄᴉᴌᴊᴉᴌᴉץᴌᴍצᴉפצᴆᴀץᴉᴆת װװᴀᴌᴓᴀᴊᴆᴀᴈᴀᴋᴉפצᴈᴈᴉᴇᴎ 
ᴊᴉתᴑᴉתᴎ ᴄ ᴊᴋᴉᴓװᴌᴌפᴇ פתפᴊᴍפᴓᴀᴀṞ ᴈᴉ ᴀ ᴊᴋᴀװצᴆᴀᴄ ᴌᴈᴀװ׳ᴈᴀᴣ ᴍװᴄᴎᴒװᴌᴍᴀ 
ᴄתפᴋᴉצ צ ᴊװᴋᴀᴉפתפ תᴊᴍפᴓᴀᴀ ᴈפ ᶯṞᶱụ ᴊᴉ ᴌᴋצפᴈװᴈᴀᴣ ᴌ ᶰᶮᶰᶱ קᴉתᴉᴇ.

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ

ӕᴙ ᴌᴍᴋװᴇᴀᴇᴌᴤ ᴄ ᴍװᴑᴈᴉᴆᴉקᴀᴒװᴌᴄᴀᴇ ᴀᴈᴈᴉפצᴓᴀᴤᴇ ᴀ ᴋצ״פᴀװפצᴇתᴎᴑ 
ᴊᴋתװᴊᴋᴀᴈᴀᴇפᴍװᴆᴗᴌᴍפצṞ ᴌᴉפצפת״ᴤ ᴋץפᴉᴒᴎᴣ ᴌᴋתװᴎṞ װתק ᴄת׳פᴙᴁ ᴒᴎצᴌᴍצᴎװᴍ ᴌץװᴤ 
 ᴀᴍᴀᴣצ״פᴆᴉᴇ ᴀ ᴋפᴋᴌᴉᴈװᴈᴀᴣ ᴊװᴆצפᴄ ᴎᴊᴋ תᴑᴉתᴔ ᴊᴉפᴈᴈᴙᴇṣ Ӗװᴈᴈᴙᴇ ᴀ ᴓװᴄᴆᴣᴒצ
 ᴈᴀᴤ ᴀפᴈ״ᴉᴍᴙṞ ᴊᴋᴀץפ״ ᴍᴌᴤ ᴄᴎᴆᴗᴍᴎᴋᴉᴁװפצᴀ׳ᴋװתתᴆᴤ ᴊᴉװᴍפתᴉᴍᴉץפᴋפתᴈװᴋץ
ᴈᴍᴈᴙᴑװᴈᴀᴀᴄᴉᴈᴄᴎᴋפת״ᴌᴉ צᴀᴤṽקװᴍפHR ᴌᴍᴋ פᴔפᴋᴈᴉᴌᴍᴀṣ Ӗפתᴉקפᴆץ
ᴊᴋװᴀᴇᴎᴕװᴌᴍצᴒװᴋ״װ ᴀᴈװצᴌᴍᴀᴓᴀᴀ צ ᴆᴣװתᴁ.

Ӗפ ᴒװᴇ ᴇᴙ ᴐᴉᴄᴎᴌᴀᴋᴎװᴇ ᴌצᴉᴀ ᴎᴌᴀᴆᴀᴤṝ

ᴊᴋᴀצᴆװᴒװᴈᴀװᴈᴎ׳ᴈᴙᴑᴆᴣװתᴁᴈפᴊᴉתᴑᴉתᴤᴕᴀװ ᴀᴇᴋᴉᴆᴀ צ ᴈᴎ׳ᴈᴉצ װᴋװᴇᴤ ᴀ 
ᴎװתᴋפ׳ᴈᴀװᴀᴑ ᴊᴎᴍװᴇ ᴋצ״פᴀᴍᴀᴤ ᴄפᴋᴗװᴋᴙṞ ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴗᴈᴙᴑ ᴀ ᴆᴀᴒᴈᴙᴑ ᴄפᴒװᴌᴍצṣ 
Ӓפᴄ ᴋ״װᴎᴆᴗᴍפᴍ ṽᴌᴈᴀװ׳ᴈᴀװᴍװᴄᴎᴒװᴌᴍᴀ ᴊװᴋᴌᴉᴈפᴆצ פ ᶰᶮᶰᶲ קᴉתᴎ ᴈפ ᶲṞᶲụקṩק;

ᴐᴉᴋᴇᴀᴋᴉפצᴈᴀצװᴙᴌᴉᴄᴉᴊᴋᴉᴀצ״ᴉתᴀᴍװᴆᴗᴈᴉᴁ ᴄᴉᴇפᴈתᴙ ᴊᴉᴌᴋתװᴌᴍצᴉᴇ ᴒװᴍᴄᴉ 
ᴉᴊᴋװתװᴆװᴈᴈᴙᴑ ᴓװᴆװᴁṞ ᴊᴋᴉקᴋפᴇᴇ ᴊᴉװתתᴋ׳ᴄᴀṞ ᴋצ״פᴀᴍᴀᴤ ᴀ ᴊᴉᴉᴕᴋװᴈᴀᴤṨ

ᴌᴉפת״ᴈᴀװ ᴊᴉ״ᴀᴍᴀצᴈᴉᴁᴋץפᴉᴒװᴁ ᴌᴋתװᴙṞ צ ᴄᴉᴍᴉᴋᴉᴁ ᴌᴉᴍᴋᴎתᴈᴀᴄᴀ ᴒᴎצᴌᴍצᴎᴣᴍ ᴌץװᴤ 
ᴓװᴈᴈᴙᴇᴀ ᴀ ᴑᴉᴍᴤᴍ צᴈװᴌᴍᴀ ᴌצᴉᴁ צᴄᴆצ תפ ᴎᴌᴊװᴑ ץᴀ״ᴈװᴌפ ᴀ ᴋצ״פᴀᴍᴀץ װᴋװᴈפתṣ
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ӄ ᴌᴉצᴋװᴇװᴈᴈᴉᴇ ץᴙᴌᴍᴋᴉ ᴇװᴈᴤᴣᴕװᴇᴌᴤ ᴇᴀᴋװ ᴊᴋᴀצᴆװᴒװᴈᴀװ ᴀ ᴎװתᴋפ׳ᴈᴀװ 
ᴍפᴆפᴈᴍᴉצᴞᴍᴉᴎװ׳ ᴈװ ᴊᴋᴉᴌᴍᴉ פתפ״ᴒפṞ ᴞᴍᴉ ᴌᴍפᴈᴉצᴀᴍᴌᴤ ᴌᴍᴋפᴍקװᴀᴒװᴌᴄᴀᴇ 
ᴊᴋװᴀᴇᴎᴕװᴌᴍצᴉᴇṣ Ӗפᴔפ ᴄᴉᴇᴊפᴈᴀᴤ צᴌפתקװ ᴌᴍᴋװᴇᴀᴍᴌᴤ ᴄ ᴋᴉᴌᴍᴎ ᴀ ᴌצᴉצװᴋװᴇװᴈᴈᴉ 
ᴇװᴈᴤװᴍ ᴊᴉתᴑᴉתᴙ ᴄ ᴋװᴄᴋᴎᴍᴀᴈקᴎ ᴀ ᴌᴉᴑᴋפᴈװᴈᴀᴣ ᴓװᴈᴈᴙᴑ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣ ӕᴙ 
ᴈפᴌᴍᴋᴉװᴈᴙ ᴈת פᴉװצᴋᴀװṞ ᴎװ׳פצᴈᴀװṞ ᴋצ״פᴀᴍᴀװ ᴀ תᴉᴆקᴉᴌᴋᴉᴒᴈᴉװ 
ᴌᴉᴍᴋᴎתᴈᴀᴒװᴌᴍצᴉṣ

ӕᴙ ᴈװ ᴊᴋᴉᴌᴍᴉ ᴀᴕװᴇ ᴄפᴈתᴀפתᴍᴉצṞ ᴇᴙ ᴀᴕװᴇ ᴌᴄᴉᴋתװ װװᴀᴈᴉᴇᴙᴔᴆװᴈᴈᴀᴄᴉצṞ 
ᴋװת״פᴆᴤᴣᴕᴀᴑ ᴈפᴔᴀ ᴓװᴈᴈᴉᴌᴍᴀ ᴀ ᴍװᴑṞ ᴄᴍᴉ ץᴎװתᴍ צᴇװᴌᴍװ ᴌ ᴈפᴇᴀ ᴌᴍᴋװᴇᴀᴍᴗᴌᴤ ᴄ 
ᴉץᴕװᴇᴎ ᴎᴌᴊװᴑᴎṣ ӕᴙ ᴀᴌᴊᴉᴆᴗ״ᴎװᴇ ᴇᴈᴉקᴉᴄפᴈפᴆᴗᴈᴙᴁ ᴊᴉתᴑᴉתṞ צ ᴈפᴔװᴇ פᴋᴌװᴈפᴆװ 
 פᴆᴤ ᴊᴉᴀᴌᴄת ᴈᴍᴙװᴀᴈᴌᴍᴋᴎᴇ װᴈᴈᴙװᴇװᴋצᴄ ᴀ ᴌᴉפṞ ᴍװᴀᴓᴀᴉᴈᴈᴙתפᴄ ᴍᴋפᴌᴍᴗ ᴄװ
ᴆᴎᴒᴔᴀᴑ ᴌᴊװᴓᴀפᴆᴀᴌᴍᴉצṣ Ӭᴍᴉ ᴊᴉצ״ᴉᴆᴤװᴍ ᴈפᴇ ᴋפᴌᴔᴀᴋᴀᴍᴗ ᴉᴑפצᴍ ᴀ ᴈפᴁᴍᴀ 
ᴄפᴈתᴀפתᴍᴉצṞ ᴀפװתᴆᴗᴈᴉ ᴊᴉתᴑᴉתᴤᴕᴀᴑ תᴆᴤ ᴈפᴔװᴁ ᴄᴉᴇᴊפᴈᴀᴀṣ

ӕᴙ ᴊᴋתװᴆװפקפᴇ ᴄᴉᴈᴄᴎᴋװᴈᴍᴉᴌᴊᴉᴌᴉץᴈᴙװ ᴎᴌᴆᴉצᴀᴤ ᴋץפᴉᴍᴙṞ צᴄᴆᴣᴒפᴣᴕᴀװ 
 ᴆᴤת ᴈᴉᴌᴍᴀ׳ᴇᴉ״ᴉצ ᴍ ᴀװᴄפᴆᴗᴈᴙᴁ ᴊפᴍᴎṞ ᴌᴉᴓᴀפᴉᴍᴈᴎᴣ ᴊᴆץפᴋפ״ ᴉᴌᴍᴉᴁᴈᴎᴣת
ᴋצ״פᴀᴍᴀᴤ ᴀ ᴋᴉᴌᴍפṣ

Ӗפᴔ ץᴋװᴈת ᴋץפᴉᴍᴉפתᴍװᴆᴤ ṽᴞᴍᴉ ᴍᴉṞ ᴄפᴄ ᴇᴙ ᴊᴋתװᴌᴍצפᴆᴤװᴇ ᴌץװᴤ ᴇᴀᴋᴎṞ ᴞᴍᴉ 
ᴌᴉצᴉᴄᴎᴊᴈᴉᴌᴍᴗ ᴉᴕᴎᴕװᴈᴀᴁṞ צᴊװᴒפᴍᴆװᴈᴀᴁ ᴀ ᴐפᴄᴍᴉצṞ ᴄᴉᴍᴉᴋᴙװ ᴐᴉᴋᴇᴀᴋᴎᴣᴍ 
ᴇᴈװᴈᴀװ ᴉ ᴄᴉᴇᴊפᴈᴀᴀ ᴎ ᴊᴉᴍװᴈᴓᴀפᴆᴗᴈᴙᴑṞ ᴈᴙᴈװᴔᴈᴀᴑ ᴀ ץᴙצᴔᴀᴑ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣ
ӕᴙ ᴌᴍᴋװᴇᴀᴇᴌᴤ ᴄ ᴌᴉפת״ᴈᴀᴣ ᴊᴉᴆᴉ׳ᴀᴍװᴆᴗᴈᴉקᴉ ᴀᴇᴀפ׳ת ᴄᴉᴇᴊפᴈᴀᴀ ᴄפᴄ 
ᴉᴍװצᴍᴌᴍװצᴈᴈᴉקᴉ ᴀ ץפ״ᴉᴍᴆᴀצᴉקᴉ ᴋץפᴉᴍᴉפתᴍװᴆᴤṞ ᴄᴉᴍᴉᴋᴙᴁ צᴄᴆתפᴙװפצᴍᴌᴤ צ 
ᴋצ״פᴀᴍᴀװ ᴌצᴉᴀᴑ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ ᴀ ᴌᴉװפת״ᴍ ᴄᴉᴇᴐᴉᴋᴍᴈᴎᴣ ᴋץפᴉᴒᴎᴣ ᴌᴋתװᴎṣ

ӕᴙ ᴀᴌᴊᴉᴆᴗ״ᴎװᴇ ᴊװᴋᴌᴉᴈפᴆᴀ״ᴀᴋᴉפצᴈᴈᴙᴁ ᴊᴉתᴑᴉתṞ צᴙᴤצᴆᴤװᴇ ᴀ ᴀ״ᴎᴒװפᴇ 
ᴄᴆᴣᴒצװᴙװ ᴊᴋװᴀᴇᴎᴕװᴌᴍפצ ᴋץפᴉᴍᴙ צ ᴈפᴔװᴁ ᴄᴉᴇᴊפᴈᴀᴀṞ ᴐᴉᴋᴇᴀᴋᴎװᴇ 
ᴎᴈᴀᴄפᴆᴗᴈᴉװ ᴊᴋתװᴆᴉװ׳ᴈᴀת װᴆᴤ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ ṵMĞæṶṣ ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴇᴙ צᴙᴤצᴀᴆᴀṞ 
ᴒᴍᴉ ᴈפᴔװ ᴓװᴈᴈᴉᴌᴍᴈᴉװ ᴊᴋתװᴆᴉװ׳ᴈᴀװ ᴋ״פᴆᴀᴒᴈᴉ תᴆᴤ ᴉᴍװתᴆᴗᴈᴙᴑ ᴄפᴍקװᴉᴋᴀᴁ 
ᴊװᴋᴌᴉᴈפᴆפṞ ᴞᴍᴉᴉᴊᴋװתװᴆᴀᴆᴉᴈפᴔᴊᴉתᴑᴉתᴀ ק״צᴆᴤת ᴈפ ᴞᴍᴎ ᴀᴌᴍᴉᴋᴀᴣ ᴔᴀᴋװ ᴀ 
ᴇפᴌᴔᴍץפᴈװװṣ
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ӚӛәӂӛӉӅӎӲ ӜӈӉәӌӂӖӎӲ ӎ ӘәӎӄӔӉӠӉӖӎӲ ӛӂӔӂӖӛӗӄӕᴙ ᴌᴍᴋװᴇᴀᴇᴌᴤ ᴀᴌᴄᴋװᴈᴈװ ᴋפᴌᴌᴄ״פᴙפצᴍᴗ ᴉ ׳ᴀ״ᴈᴀ צ ᴈפᴔװᴁᴄᴉᴇᴊפᴈᴀᴀᴈפ ᴤ״ᴙᴄװ 
ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṞ ᴋץפᴉᴍפᴣᴕᴀᴑ צ ᴈװᴁṞ ᴒᴍᴉץᴙ ᴊᴋᴀצᴆװᴄפᴍᴗ ץᴆᴀ״ᴄᴀᴑ ᴊᴉ תᴎᴑᴎ ᴆᴣװתᴁṞ 
ᴄᴉᴍᴉᴋᴙץ װᴎתᴎᴍ ᴌᴒפᴌᴍᴆᴀװװצṞ ᴋץפᴉᴍפᴤ ᴌ ᴈפᴇᴀṣ ӈᴆᴤ ᴞᴍᴀᴑ ᴓװᴆװᴁ ᴇᴙ ᴌᴈᴤᴆᴀ 
ᴀᴌᴄᴋװᴈᴈᴀᴁ ᴋᴉᴆᴀᴄ ᴌ ᴈפᴔᴀᴇᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄפᴇᴀ ק צᴆצפᴈᴙᴑᴋᴉᴆᴤᴑṣ ӛװᴇᴌפᴇᴙᴇ ᴇᴙ 
ᴍᴋפᴈᴌᴆᴀᴋᴎװᴇ ᴇᴀᴋᴎ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴀṞ ᴄᴉᴍᴉᴋᴙת װᴆᴤ ᴌᴉᴀᴌᴄפᴍװᴆᴤ ᴊᴋתװᴉᴌᴍצפᴆᴤװᴍ 
ᴈפᴔפ ᴄᴉᴇᴊפᴈᴀᴤṣ

Ӛᴇᴉᴍᴋװᴍᴗ צᴀװתᴉ

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ

https://rutube.ru/video/459add317968198038f1afa25114d461/?r=plemwd


ӕᴙ ᴎᴒפᴌᴍצᴎװᴇ צ ᴋװᴁᴍᴀᴈפקᴑ ᴋץפᴉᴍᴉפתᴍװᴆװᴁṞ ᴞᴍᴉ ᴊᴉᴇᴉװפקᴍ ᴈפᴇ צᴀװתᴍᴗ 
ᴓװᴆᴉᴌᴍᴈᴎᴣ ᴄפᴋᴍᴀᴈᴎ ᴌᴉ ᴌᴍᴉᴋᴉᴈᴙṞ צᴈᴎᴍᴋᴀ ᴀ ק װ׳פתᴆפ״פᴇᴀ ץᴙצᴔᴀᴑ 
ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣӕᴙ צᴌפתקװ ᴌᴍᴋװᴇᴀᴇᴌᴤ ᴄ ᴎᴆᴎᴒᴔװᴈᴀᴤᴇṞ ᴊᴉᴞᴍᴉᴇᴎ ᴎᴒפᴌᴍᴀצ װ 
ᴊᴉתᴉץᴈᴙᴑ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤᴑ תᴆᴤ ᴈפᴌ ᴊᴋᴀᴉץᴋװᴍװפᴍ ᴉᴌᴉװץᴈᴈᴎᴣ ᴓװᴈᴈᴉᴌᴍᴗṣ 
ӄᶰᶮᶰᶲ קᴉתᴎ ᴈפᴔפ ᴄᴉᴇᴊפᴈᴀᴤ ᴍᴋװᴍᴀᴁ ᴋצ ״פᴉᴔᴆצ פ ᴋװᴁᴍᴀᴈק ᴆᴎᴒᴔᴀᴑ 
ᴋץפᴉᴍᴉפתᴍװᴆװᴁ әᴉᴌᴌᴀᴀ ᴊᴉ װצᴋᴌᴀᴀ țțṣɶʔṣ

Ӛᴋתװᴈᴤᴤ ᴉᴓװᴈᴄפ ᴈפ ᴉᴍ״ᴉצᴀᴄפᴑᴌᴉᴑᴋפᴈᴤװᴍᴌᴤᴈצ פᴙᴌᴉᴄᴉᴇ ᴎᴋᴉצᴈ4,7)װ .Ṷפᴆᴆפץ
ӕᴙᴉᴒװᴈᴗ ᴍᴋװᴊװᴍᴈᴉ ᴉᴍᴈᴉᴌᴀᴇᴌᴤ ᴄ ᴒװᴌᴍᴈᴉᴁ ᴉץᴋפᴍᴈᴉᴁ ᴌצᴤ״ᴀṞ ᴉᴊװᴋפᴍᴀצᴈᴉ 
ᴋקפװᴀᴋᴎװᴇ ᴈפ ᴉᴍ״ᴙצᴙ ᴀ ᴊᴋᴀᴈᴀᴇװפᴇ צᴌװ ᴈװᴉץᴑᴉתᴀᴇᴙװת װᴁᴌᴍצᴀᴤ תᴆᴤ 
ᴎᴆᴎᴒᴔװᴈᴀᴤ ᴊᴉᴄפ״פᴍװᴆװᴁṣ

ӕᴙ ᴊᴉᴌᴍᴉᴤᴈᴈᴉ ᴋץפᴉᴍװפᴇ ᴈתפ ᴋצ״פᴀᴍᴀװᴇ ץᴋװᴈפת ᴋץפᴉᴍᴉפתᴍװᴆᴤ ᴀ ᴈפᴔᴀ 
ᴊᴉᴄפ״פᴍװᴆᴀ ᴋפᴌᴍᴎᴍ צᴇװᴌᴍװ ᴌ ᴈפᴇᴀṝ

12% 21%
ᴎװצᴆᴀᴒᴀᴆᴀᴌᴗ ᴊᴋᴉᴌᴇᴉᴍᴋᴙ 
ᴈᴌᴀᴁפᴄפצ

ᴈפ

 צ ᴋᴌᴀᴤװצᴄᴉᴈ פᴙᴋᴉᴌᴆצ
ᴉᴍᴄᴆᴀᴄᴀ

ᴈפ

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ
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ӈᴆᴤ ᴊᴉצᴙᴔװᴈᴀᴤ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ ᴋװᴄᴋᴎᴍᴀᴈפק ᴀ ᴎᴄᴋװᴊᴆװᴈᴀᴤ ץᴋװᴈפת 
ᴋץפᴉᴍᴉפתᴍװᴆᴤ ᴇᴙ צᴈתװᴋᴀᴆᴀ ᴌᴉצᴋװᴇװᴈᴈᴎᴣ ᴌᴀᴌᴍװᴇᴎ Huntflow ᴀ פ״ᴊᴎᴌᴍᴀᴆᴀ 
ᴎᴌᴊװᴔᴈᴎᴣ ᴋװᴐװᴋפᴆᴗᴈᴎᴣ ᴊᴋᴉקᴋפᴇᴇᴎṣӬᴍᴀ ᴀᴈᴀᴓᴀפᴍᴀצᴙ ᴌᴍפᴆᴀ ׳פצᴈᴙᴇᴀ 
ᴔפקפᴇᴀ צ ᴉᴊᴍᴀᴇᴀפ״ᴓᴀᴀ ᴊᴋᴉᴓװᴌᴌפ ᴊᴋᴀצᴆװᴒװᴈᴀᴤ ᴍפᴆפᴈᴍᴉצ ᴀᴊᴉצᴙᴔװᴈᴀᴤ 
ᴆᴉᴤᴆᴗᴈᴉᴌᴍᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣ

ӄᴈתװᴋװᴈᴀװ oʔɅʌȒȺɐʭ ᴊᴉצ״ᴉᴆᴀᴆᴉ ᴈפᴇ צפᴍᴉᴇפᴍᴀ״ᴀᴋᴉפצᴍᴗ ᴇᴈᴉקᴀװ ᴋᴎᴍᴀᴈᴈᴙװ 
 ᴆᴗᴈᴉ ᴎᴌᴄᴉᴋᴀᴍᴗװᴒᴀᴍפᴈ״ ᴀ פᴌᴌװᴓᴀᴣ ᴊᴋᴉᴓפ״ᴈᴀפקᴒᴀṞ ᴎᴆᴎᴒᴔᴀᴍᴗ ᴉᴋפתפ״
ᴋװᴄᴋᴎᴍᴀᴈקᴉצᴙᴁ ᴓᴀᴄᴆṣӛװᴊװᴋᴗ ᴇᴙ ᴇᴉװ׳ᴇ ᴓװᴈᴍᴋפᴆᴀ״ᴉפצᴈᴈᴉ ᴎᴊᴋצפᴆᴤᴍᴗ
 ᴍװפṞ ᴒᴍᴉ ᴎᴊᴋᴉᴕװᴇװᴈᴉᴁ ᴌᴀᴌᴍתᴉ צ ᴈᴙפᴋץᴈᴌᴀᴀ ᴌᴉפᴄפצ װᴌצ ᴄפᴄ ᴄפᴈᴌᴀᴤᴇᴀ,ᴍפᴄפצ
ṣצᴋᴉװᴄᴋᴎᴍװᴉᴍᴙ ᴋץפᴈᴉᴌᴍᴗ ᴋצᴄᴍᴀװᴍ ᴞᴐᴐװפᴙᴔצᴓᴀᴀ ᴀ ᴊᴉפᴉᴌᴍᴎᴊ ᴄ ᴀᴈᴐᴉᴋᴇת
Ӛᴀᴌᴍװᴇצפ פᴍᴉᴇפᴍᴀᴒװᴌᴄᴀ ᴉᴍᴊᴋצפᴆᴤװᴍ ᴎתװצᴉᴇᴆװᴈᴀᴤṞ ᴉᴍᴌᴆ׳װᴀװפצᴍ ᴞᴍפᴊᴙ 
ᴉᴍץᴉᴋפ ᴀ ᴌᴉץᴀᴋװפᴍ ᴌᴍפᴍᴀᴌᴍᴀᴄᴎṞ ᴉᴌצᴉץᴉפת׳ᴤ צᴋװᴇᴤ תᴆᴤץᴉᴆק װװᴆᴎץᴉᴄᴉᴁ 
ᴋץפᴉᴍᴙ ᴌ ᴄפᴈתᴀפתᴍפᴇᴀṣ

oʔɅʌȒȺɐʭ ᴊᴋתװᴉᴌᴍצפᴆᴤװᴍ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴙ תᴆᴤ ᴞᴐᴐװᴄᴍᴀצᴈᴉקᴉ ᴊᴉᴀᴌᴄפ 
ᴄפᴈתᴀפתᴍᴉצṞ פᴈפᴆᴀפ״ ᴋ״װᴣᴇװ ᴀ ᴉᴓװᴈᴄᴀ ᴀᴑ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴤ ᴍᴋץװᴉפצᴈᴀᴤᴇ 
 ᴍװᴆᴤצפᴉᴌᴍתװᴊᴋ פᴇװᴄ ᴌᴀᴌᴍפᴄ ᴄפᴆᴀᴍᴀᴄᴎ,ᴍפᴈפᴈᴌᴀᴁṣ ӕᴙ ᴎᴆᴎᴒᴔᴀᴆᴀפᴄפצ
ᴊᴉתᴋᴉץᴈᴎᴣ ᴌᴍפᴍᴀᴌᴍᴀᴄᴎ ᴊᴉ צᴌװᴇ ᴞᴍפᴊפᴇ ᴋװᴄᴋᴎᴍᴀᴈפקṞ ᴒᴍᴉ 
ᴊᴉצ״ᴉᴆᴤװᴍפᴈפᴆᴀ״ᴀᴋᴉפצᴍᴗ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗᴋ״פᴆᴀᴒᴈᴙᴑ ᴌᴍᴋפᴍקװᴀᴁ ᴀצᴈᴉᴌᴀᴍᴗ 
ᴈװᴉץᴑᴉתᴀᴇᴙװ ᴄᴉᴋᴋװᴄᴍᴀᴋᴉצᴄᴀṣ

әװᴐװᴋפᴆᴗᴈפᴤᴊᴋᴉקᴋפᴇᴇ״ פᴈפᴒᴀᴍװᴆᴗᴈᴉᴋפᴌᴔᴀᴋᴀᴆפᴈפᴔᴀ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴀ ᴊᴉ 
ᴊᴋᴀצᴆװᴒװᴈᴀᴣ ᴍפᴆפᴈᴍᴉצṞ ᴀᴌᴊᴉᴆᴗ״ᴎᴤ ᴌᴀᴆᴎ ᴋװᴄᴉᴇװᴈפתᴓᴀᴁ ᴈפᴔᴀᴑ 
ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣӘᴋᴉקᴋפᴇᴇפ ᴇᴉᴍᴀצᴀᴋᴎװᴍ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצᴋװᴄᴉᴇװᴈתᴉפצᴍᴗ ᴌצᴉᴀᴑ 
 ᴤ ᴊᴋᴀᴍᴉᴄפצᴒᴀװᴌᴊװץᴈᴌᴀᴀṞᴉפᴄפצ װᴉᴍᴄᴋᴙᴍᴙ פᴄᴉᴇᴙᴑᴈפᴈ״ ᴁ ᴀװ״ᴋᴎת
ᴄפᴒװᴌᴍװצᴈᴈᴙᴑ ᴄפᴈתᴀפתᴍᴉצ ᴀᴎᴄᴋװᴊᴆᴤᴤ ᴒᴎצᴌᴍצᴉ ᴆᴉᴤᴆᴗᴈᴉᴌᴍᴀצᴈᴎᴍᴋᴀ 
ᴄᴉᴆᴆװᴄᴍᴀפצṣ Әᴋᴉקᴋפᴇᴇפ ᴊᴋתװᴆװפקפᴍ ᴊᴋᴀצᴆװᴄפᴍװᴆᴗᴈᴙץ װᴉᴈᴎᴌᴙפ״ ᴎᴌᴊװᴔᴈᴙװ 
ᴋװᴄᴉᴇװᴈפתᴓᴀᴀṞ ᴒᴍᴉᴌᴍᴀᴇᴎᴆᴀᴋᴎװᴍ פᴄᴍᴀצᴈᴉװ ᴎᴒפᴌᴍᴀװ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ ᴀᴊᴉצᴙᴔװפᴍ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴋװᴄᴋᴎᴍᴀᴈפקṣӕᴙᴊᴋᴉ״ᴋפᴒᴈᴉᴀᴑ ᴀᴈᴐᴉᴋᴇᴀᴋᴎװᴇᴉ ᴊᴋצפᴀᴆפᴑ 
ᴊᴋᴉקᴋפᴇᴇᴙᴀᴋ״װᴎᴆᴗᴍפᴍפᴑ ײװ ᴋץפᴉᴍᴙṞᴊᴉᴌᴍᴉᴤᴈᴈᴉ ᴎᴆᴎᴒᴔפᴤ ײװ ᴈפ 
ᴉᴌᴈᴉװצᴊᴉᴆᴎᴒװᴈᴈᴉᴁ ᴉץᴋפᴍᴈᴉᴁ ᴌצᴤ״ᴀṣ ӄ ᶰᶮᶰᶲ קᴉתᴎ ᴊᴉ ᴊᴋᴉקᴋפᴇᴇװ ẇӘᴋᴀתװצᴀ 
 ᴙᴑצᴈᴉ פᴉ ᴒᴀᴌᴆקװᴕץᴄṞ ᴞᴍᴉ ᶯᶳụ ᴉᴍ ᴉװצᴆᴉװᴙᴆᴉ ᴊᴋᴀᴈᴤᴍᴉ ᶰᶴ ᴒץ Ẉפקᴋᴎת
ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצṣ

ӄᴈתװᴋװᴈᴀװ oʔɅʌȒȺɐʭ ᴀ פ״ᴊᴎᴌᴄ ᴋװᴐװᴋפᴆᴗᴈᴉᴁ ᴊᴋᴉקᴋפᴇᴇᴙ ṽᴞᴍᴉ 
 ᴔפᴆᴗᴈᴉ ᴎᴆᴎᴒᴔᴀᴆᴀ ᴈװᴒᴀᴍפᴈ״װᴙṞ ᴄᴉᴍᴉᴋᴙצᴍᴀפᴀᴈᴀᴓᴀ װᴉᴊᴉᴆᴈᴤᴣᴕᴀתᴀᴇᴉפ״צ
ᴊᴉתᴑᴉת ᴄ ᴋװᴄᴋᴎᴍᴀᴈקᴎṞ ᴊᴉצᴙᴌᴀᴆᴀ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴊᴋᴉᴓװᴌᴌפ ᴀ ᴎᴄᴋװᴊᴀᴆᴀ ץᴋװᴈת 
ᴋץפᴉᴍᴉפתᴍװᴆᴤṣӬᴍᴉ ׳פצᴈפᴤ ᴒפᴌᴍᴗ ᴈפᴔװᴁ ᴌᴍᴋפᴍקװᴀᴀ ᴊᴉ ᴊᴋᴀצᴆװᴒװᴈᴀᴣ ᴀ 
ᴎװתᴋפ׳ᴈᴀᴣ ᴍפᴆפᴈᴍᴉצṣ

Ӡᴍᴉץᴙ ᴉᴊᴍᴀᴇᴀ״ᴀᴋᴉפצᴍᴗ ᴊᴋᴉᴓװᴌᴌᴙ ᴄתפᴋᴉצᴉקᴉ ᴌᴉᴊᴋᴉצᴉװת׳ᴈᴀᴤ ᴀ ᴎװצᴆᴀᴒᴀᴍᴗ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ ᴋץפᴉᴍᴙ צᴈᴎᴍᴋװᴈᴈᴀᴑ ᴊᴋᴉᴓװᴌᴌᴉצṞ צ ᶰᶮᶰᶲקᴉתᴎ ᴇᴙתᴉᴋץפᴉᴍפᴆᴀ 
ᴄתפᴋᴉצᴙװ ᴊᴋᴉᴓװᴌᴌᴙ ᴀ צᴈתװᴋᴀᴆᴀᴄתפᴋᴉצᴙᴁ ᴞᴆװᴄᴍᴋᴉᴈᴈᴙᴁ תᴉᴄᴎᴇװᴈᴍᴉᴉץᴉᴋᴉᴍ 
ṵӒӬӈӗṶṣ 

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ

HUNTFLOW әӉӞӉәӂӔӥӖӂӲ ӘәӗӅәӂӕӕӂ

ӎӛӗӅӎ ӄӖӉӈәӉӖӎӲ
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ӕᴙᴎװת׳װץᴈᴙṽᴎᴌᴊװᴑ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴀ״ᴇװᴋᴤװᴍᴌᴤ ᴈװ ᴍᴉᴆᴗᴄᴉ ץᴀ״ᴈװᴌ-
ᴇװᴍᴋᴀᴄפᴇᴀṞ ᴈᴉ ᴀ ᴍװᴇṞ ᴄפᴄ ᴄת׳פᴙᴁ ᴌᴉᴍᴋᴎתᴈᴀᴄ ᴋפᴌᴄᴋᴙװפצᴍ ᴌצᴉᴁ ᴊᴉᴍװᴈᴓᴀפᴆṣ ӄ 
ᶰᶮᶰᶲ קᴉתᴎ ᴇᴙ ᴊᴋᴉתᴉᴆ׳ᴀᴆᴀ ᴌᴉפצפת״ᴍᴗ ᴌᴋתװᴎṞ װתק ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴗᴈᴙᴁ ᴋᴉᴌᴍ 
 ᴆᴀװᴓ װᴈᴙצᴍᴀפᴄᴉᴋᴊᴉᴋ פ ᴀᴓᴀᴤᴇᴀṞץᴇפ ᴍᴌᴤ ᴌ ᴆᴀᴒᴈᴙᴇᴀװפᴍװᴋᴇᴉᴈᴀᴒᴈᴉ ᴌᴉᴒפק
ᴌᴍפᴈᴉצᴤᴍᴌᴤ ᴍᴋפᴇᴊᴆᴀᴈᴉᴇ תᴆᴤ ᴌפᴇᴉᴋפװᴆᴀפ״ᴓᴀᴀṣ

ӡᴀᴐᴋᴉפצᴤ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴤ ᴀ ᴊᴋᴉתᴎᴄᴍᴉצᴙᴁ ᴊᴉתᴑᴉת ᴌᴍפᴆᴀ ᴄᴆᴣᴒצװᴙᴇᴀ 
 ᴉᴁצᴓᴀᴐᴋᴉ פᴒᴄפṽᴊᴋᴉᴄ װᴈᴀᴀṣ ӄ ᴐᴉᴄᴎᴌפᴀᴍᴀᴤ ᴄᴉᴇᴊצ״פᴇᴀ ᴋפᴄᴍᴉᴋװצ
 צ ᴓᴀᴀ ᴀᴑפᴋקװᴆᴤ ᴀᴈᴍת ᴍᴤᴇᴀװᴁᴋᴉᴌװᴉ ᴌ ᴈצᴄᴉᴇᴌᴍפᴈ״ ᴇᴉᴍᴈᴉᴌᴍᴀ ᴀפᴋק
ᴊᴉצᴌתװᴈצװᴈᴙװ ᴊᴋᴉᴓװᴌᴌᴙṣ

ӕᴙ ᴎᴌᴀᴆᴀᴆᴀ ᴌᴀᴌᴍװᴇᴎ ᴉץᴎᴒװᴈᴀᴤṞ תᴉצפץᴀצ צ ᴈװװ ᴄᴎᴋᴌᴙ ᴊᴉ ᴓᴀᴐᴋᴉצᴉᴁ 
 ᴈᴗṝװצᴙᴁ ᴎᴋᴉצᴈᴉ פᴈ פᴙᴔᴆצ ᴓᴀᴤפᴁᴇᴀᴐᴀᴄװᴈᴉᴌᴍᴗṣ Ӆצᴄᴍᴀפᴋװᴇᴉᴍᴈᴉᴌᴍᴀ ᴀ ᴀᴈᴍפᴋק
ᴈפᴒᴀᴌᴆװᴈᴀפץ װᴆᴆᴉצṞ ᴉץᴋ״פᴉפצᴍװᴆᴗᴈᴙװ ᴇפᴋפᴐᴉᴈᴙṞ ᴇפᴌᴍװᴋ-ᴄᴆפᴌᴌᴙ ᴌװתᴆפᴆᴀ 
ᴉץᴎᴒװᴈᴀװ ᴈװ ᴊᴋᴉᴌᴍᴉ ᴊᴉᴆ״װᴈᴙᴇṞ ᴈᴉ ᴀ ᴎצᴆװᴄפᴍװᴆᴗᴈᴙᴇṣ

Ӭᴆװᴄᴍᴋᴉᴈᴈפᴤ ץᴀץᴆᴀᴉᴍװᴄפ ᴊᴋᴉתᴉᴆװפ׳ᴍ ץᴙᴍᴗ תᴀᴈפᴇᴀᴒᴈᴙᴇ ᴋװᴌᴎᴋᴌᴉᴇṝ ᴍװᴊװᴋᴗ צ 
ᴈװᴁ ᴄᴉᴆᴆװᴄᴓᴀᴤ ᴄᴈᴀקṞ ᴉᴑפצᴍᴙפצᴣᴕᴀᴑ ᴍװᴇᴙ ᴉᴍ ץᴀ״ᴈװᴌת פᴉ ץפ״ᴉᴍᴙ ᴉ ᴌװץװṣ
Ӗᴉ קᴆצפᴈᴉװ ṽᴇᴙ ᴌᴉᴑᴋפᴈᴀᴆᴀ ᴄᴎᴆᴗᴍᴎᴋᴎṞ װתק ᴌפᴇᴉᴋצ״פᴀᴍᴀתצ װᴉᴑᴈᴉצᴆᴤװᴍṣ
ӄ ᶰᶮᶰᶲ קᴉתᴎᴌװᴇᴗᴈᴉצᴙᴑ ᴄᴎᴋᴌᴉצ ᴊᴉᴆᴎᴒᴀᴆᴀ ᴌᴋתװᴈᴣᴣ ᴉᴓװᴈᴄᴎ4,8  .צᴆᴆᴉפץ
ӎ ᴈפ ᴞᴍᴉᴇ ᴇᴙ ᴈװ ᴉᴌᴍפᴈצפᴆᴀװפצᴇᴌᴤṣ Ӓת׳פᴙᴁᴉץᴈᴉצᴆװᴈᴈᴙᴁ ᴄᴎᴋᴌṞ ᴄת׳פᴙᴁ 
ᴈᴉצᴙᴁ ᴇפᴍװᴋᴀפᴆ ṽᴞᴍᴉ ᴔקפ ᴄ ᴍᴉᴇᴎṞ ᴒᴍᴉץᴙ ᴉץᴎᴒװᴈᴀװ ᴌᴍפᴆᴉ ᴈװ ᴊᴋᴉᴓװᴌᴌᴉᴇṞ פ 
ᴉץᴋ״פᴉᴇ ᴇᴙᴔᴆװᴈᴀᴤṣ

әӂӍӄӎӛӎӉ ӎ әӗӚӛ ӖӂӢӎӟ ӚӗӛәӜӈӖӎӒӗӄ

ӕװᴋᴉᴊᴋᴀᴤᴍᴀᴤ תᴆᴤ ץᴀ״ᴈװᴌ-ᴐᴎᴈᴄᴓᴀᴁ ṵᴍᴋװᴈᴀᴈקᴀ ᴊᴉ ᴋץפᴉᴍװ ᴌ 
ᴄᴆᴀװᴈᴍפᴇᴀṞ ᴇפᴋפᴐᴉᴈ ᴄᴆᴀװᴈᴍᴉᴉᴋᴀװᴈᴍᴀᴋᴉפצᴈᴈᴉᴌᴍᴀṞ ᴇפᴌᴍװᴋ-
ᴄᴆפᴌᴌᴙṶ ᴊᴋᴀᴈװᴌᴆᴀ ᴊᴉ״ᴀᴍᴀצᴈᴙᴁ ᴞᴐᴐװᴄᴍ ᴊᴉ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀ 
ᴁṣװᴆװᴍפ״פᴙᴑ ᴊᴉᴄצװᴌ-ᴆᴀᴈᴀᴁ ᴀ ᴋᴉᴌᴍᴎ ᴄᴆᴣᴒװᴈ״ᴀץ

Ӓᴎᴋᴌᴙ ᴊᴉ ᴓᴀᴐᴋᴉצᴉᴁקᴋפᴇᴉᴍᴈᴉᴌᴍᴀṝ ׳פצᴈᴙᴁ פᴄᴓװᴈᴍ ᴈפ ᴍᴉᴇṞ ᴒᴍᴉ 
ᴈװᴁᴋᴉᴌװᴍᴀ ṽᴞᴍᴉ ᴈפ״ װᴇװᴈפ ᴆᴣתᴤᴇṞ פ ᴎᴇᴈᴙװ ᴊᴉᴇᴉᴕᴈᴀᴄᴀṞ 
ᴄᴉᴍᴉᴋᴙװץ װᴋᴎᴍ ᴈפ ᴌץװᴤ ᴔץפᴆᴉᴈᴈᴙװ ᴉᴊװᴋפᴓᴀᴀṞ ᴉᴌצᴉץᴉפת׳ᴤ 
ᴈᴀᴤṣװᴉ ᴇᴙᴔᴆקᴌᴄᴉװᴀᴒקװᴍפᴀ ᴌᴍᴋ פצᴌᴍװᴉᴋᴒצᴆᴤ ᴍת ᴇᴤװᴋצ

Ӝᴊᴋצפᴆװᴈᴒװᴌᴄᴀᴁᴊᴋᴉᴋᴙצṝ ᶶᶮụ ᴇװᴈװ׳תװᴋᴉצ ᴊᴋᴉᴄפᴒפᴆᴀ 
ᴄᴉᴇᴊװᴍװᴈᴓᴀᴀ צ ᴎᴊᴋצפᴆװᴈᴒװᴌᴄᴉᴇ ᴓᴀᴄᴆװṞ ᶴᶳụ ᴇװᴈװ׳תװᴋᴉצ 
ᴊᴋᴉᴄפᴒפᴆᴀ ᴌצᴉᴀ ᴈצפᴙᴄᴀ ᴊפᴋᴍᴈװᴋᴌᴄᴀᴑ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴁ צ 
ᴍᴋװᴈᴀᴈװקṞ ᴈפᴊᴋצפᴆװᴈᴈᴉᴇ ᴈפ ᴎᴄᴋװᴊᴆװᴈᴀפ״צ װᴀᴇᴉװתᴁᴌᴍצᴀᴤ ᴌ 
ᴇᴀṣפᴋװתᴁᴄᴑᴉᴆװᴔᴈᴀᴇᴀ ᴌᴍװᴈצ ᴈᴈᴀᴇᴀ ᴀװᴈᴎᴍᴋצ

ӗᴋקᴌᴍᴋᴎᴄᴍᴎᴋצ פ Ӛӈӗṝ ᴌᴉפת״ᴈת פᴆᴤ ᴎᴌᴀᴆװᴈᴀᴤ ᴊᴋᴉ״ᴋפᴒᴈᴉᴌᴍᴀ ᴀ 
ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴀṣ ӡװᴈᴈᴉᴌᴍᴗ צ װװ ᴊᴋᴉᴌᴍᴉᴁ ᴈצפᴀפקᴓᴀᴀ ᴊᴉ 
ᴄᴉᴇᴊפᴈᴀᴀṞ ᴒװᴍᴄᴉᴇ ᴊᴉᴈᴀᴇפᴈᴀᴀ ᴋᴉᴆװᴁ ᴀ ״ᴉᴈ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴀṞ 
ᴎᴌᴄᴉᴋװᴈᴈᴉᴁ פתפᴊᴍפᴓᴀᴀ ᴈᴉצᴀᴒᴄᴉצṞ ᴎᴊᴋᴉᴕװᴈᴀᴀ ᴄᴉᴇᴇᴎᴈᴀᴄפᴓᴀᴀ 
ᴇת׳װᴎ ᴉᴍװתᴆפᴇᴀṣ

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ

ӘәӗӉӒӛӧ Ӆӗӈӂ
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ӡӎӞәӧṞ ӒӗӛӗәӧӉ ӄӈӗӟӖӗӄӔӲӱӛṵᶰᶮᶰᶲṩᶰᶮᶰᶱ קקṣṶ

Ӡᴀᴌᴆᴉ פᴄᴍᴀצᴈᴙᴑ 
ᴊᴉᴆᴗ״ᴉפצᴍװᴆװᴁ צ Ӛӈӗ75% 68 %vs ӡᴀᴐᴋᴉפצᴤ קᴋפᴇᴉᴍᴈᴉᴌᴍᴗ92ụ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ

ᴉᴌצᴉᴀᴆᴀ ᴄᴎᴋᴌᴙ ᴓᴀᴐᴋᴉצᴉᴁ 
 װᴍᴉᴇ ᴒᴀᴌᴆ צᴇᴉᴍᴈᴉᴌᴍᴀ ṵפᴋק
ᴊᴋᴉ ᴈװᴁᴋᴉᴌװᴍᴀṶ

Ӓפᴋᴗװᴋᴈᴙᴁ ᴋᴉᴌᴍ 
תᴉק ᶰᶮᶰᶲ פ״ 15,3%

Ӛᴋתװᴈװװ ᴒᴀᴌᴆᴉ ᴊᴋᴉᴁװתᴈᴈᴙᴑ
ᴄᴎᴋᴌᴉצצ Ӛӈӗ ᴈפᴉתᴈᴉקᴉ
ᴌᴉᴍᴋᴎתᴈᴀᴄפ

6+ 4vs

Ӝᴊᴋצפᴆװᴈᴒװᴌᴄᴀᴁᴊᴋᴉᴋᴙצ
ṵפץᴆᴆᴉצ ᴀ״ ᶳṶ

4 ,9
ᴌᴋתװᴈᴤᴤ ᴉᴓװᴈᴄפ ᴉץᴎᴒװᴈᴀᴤĞÃM ṵĞɐȡǪǸ ɐȒ MɃɳȺɐʳǸǸṶ ᴊᴉ 

ᴞᴆװᴄᴍᴋᴉᴈᴈᴙᴇᴄᴎᴋᴌפᴇ
ᶳṶ ״ᴀ צᴆᴆᴉפץ)

4,9 4,6vs

Ӕᴉᴤᴆᴗᴈᴉᴌᴍᴗ, NPS ᴞᴆװᴄᴍᴋᴉᴈᴈᴙᴑ 
ᴄᴎᴋᴌᴉצ ṵפץᴆᴆᴉצ ᴀ״ ᶳṶ4,9

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ
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ӒӜӈӂ ӈӄӎӌӉӕӚӲṤ

Ӆᴆᴉפץᴆᴗᴈפᴤ ᴊᴋᴉקᴋפᴇᴇפ ᴋצ״פᴀᴍᴀᴤ ᴎᴊᴋצפᴆװᴈᴓצװ-ᴆᴀװתᴋᴉצṝ ᴋצ״פᴀᴍᴀװ 
ᴄᴉᴇᴊᴆװᴄᴌᴈᴉקᴉ ᴊᴉᴈᴀᴇפᴈᴀᴤ ᴌᴍᴋפᴍקװᴀᴀ ᴀ ץᴀ״ᴈװᴌ-ᴊᴋᴉᴓװᴌᴌᴉצ ᴄᴉᴇᴊפᴈᴀᴀṞ 
ᴋצ״פᴀᴍᴀװ ᴈצפᴙᴄᴉצṞ ᴈװᴉץᴑᴉתᴀᴇᴙᴑ תᴆᴤ ᴎᴌᴊװᴔᴈᴉקᴉ ᴎᴊᴋצפᴆװᴈᴀᴤ ᴄᴉᴇפᴈפתᴇᴀṞ 
ᴊᴋᴉװᴄᴍפᴇᴀ ᴀ ᴊᴋᴉתᴎᴄᴍפᴇᴀṞ ᴐᴉᴋᴇᴀᴋᴉפצᴈᴀװ ᴆᴀᴒᴈᴉקᴉ ץᴋװᴈפת ᴀ 
ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴗᴈᴉקᴉ ᴄᴉᴇᴗᴣᴈᴀᴍᴀṣ

ӈᴀ׳תᴀᴍפᴆ-ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴤṝ ӄᴈתװᴋװᴈᴀװ ӎӎṞ צ ᴍᴉᴇ ᴒᴀᴌᴆק װᴉᴆᴉᴌᴉצᴙᴑ 
ᴍᴋװᴈװ׳פᴋᴉת צᴆᴤ ᴉᴍᴋץפᴉᴍᴄᴀ ᴄᴆᴀװᴈᴍᴌᴄᴀᴑᴌᴓװᴈפᴋᴀצװ.

ӡᴀᴐᴋᴉפצᴤ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴤ ṽᴈפᴔ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍṞ פ ᴆᴣתᴀ ṽᴉᴌᴈᴉפצṣ 
ӎᴈװצᴌᴍᴀᴋᴎᴤ צ ᴒװᴆᴉװצᴒװᴌᴄᴀᴁ ᴄפᴊᴀᴍפᴆṞ ᴇᴙ ᴌᴉᴑᴋפᴈᴤװᴇ ᴐᴉᴄᴎᴌ ᴈפ ᴓװᴈᴈᴉᴌᴍᴤᴑṝ 
 ᴉקᴉת׳פᴄ צ פᴋװצ ᴇ ᴀפצᴉ״ᴙצ ᴉᴌᴍᴗ ᴄצᴑṞ ᴎᴌᴍᴉᴁᴒᴀפתᴈפᴄᴉᴇ צ װᴈᴀפᴀᴇᴉᴊᴉᴈᴀᴇפ״צ
ᴌᴉᴍᴋᴎתᴈᴀᴄפṣ ӛᴉᴆᴗᴄᴉ ᴍפᴄ ᴋᴉװפת׳ᴍᴌᴤ ץᴀ״ᴈװᴌṞ װתק ᴍװᴑᴈᴉᴆᴉקᴀᴀ ᴌᴆᴎפ׳ᴍ ᴋᴉᴌᴍᴎṞ פ ᴈװ 
ᴉṣקװ ᴈᴤᴣᴍװᴇפ״

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ
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ӅӂәӕӗӖӎӲ ӍӂӃӗӛӧ ӎ әӂӍӄӎӛӎӲṝ ӖӂӢ Әӗӈӟӗӈ Ӓ ӚӗӛәӜӈӖӎӒӂӕ 
ӎ ӗӃӣӉӚӛӄӜ

Ӎץפᴉᴍפ ᴀ ᴋצ״פᴀᴍᴀװṝ ᴄפᴄ ᴇᴙ ᴌᴍᴋᴉᴀᴇ ᴌᴀᴆᴗᴈᴎᴣ ᴄᴉᴇפᴈתᴎ

ӄ Әӂӗ ẇӚӛӅẈ ץᴆקפᴉᴊᴉᴆᴎᴒᴀװ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ ṽᴈװ ᴊᴋᴉᴌᴍᴉ ᴊᴋᴀᴉᴋᴀᴍװᴍṞ פ 
ᴌᴍᴋפᴍקװᴀᴒװᴌᴄפᴤ ᴉᴌᴈᴉפצṣ ӕᴙ ᴌᴉװפת״ᴇ ᴌᴋתװᴎṞ װתק ᴄת׳פᴙᴁ ᴒᴎצᴌᴍצᴎװᴍ 
ᴊᴉװתתᴋ׳ᴄᴎ ᴀ ᴇᴉװ׳ᴍᴋפᴌᴍᴀ, ᴄפᴄצ ᴊᴋᴉᴐװᴌᴌᴀᴉᴈפᴆᴗᴈᴉᴇṞ ᴍפᴄ ᴀ צ ᴆᴀᴒᴈᴉᴇ ᴊᴆפᴈװ.

Әᴋᴉקᴋפᴇᴇᴙ ץפ״ᴉᴍᴙ ᴉ ᴌᴉᴍᴋᴎתᴈᴀᴄפᴑ

Community Care ṽץᴉᴆװװ ᶯᶮᶮ ᴊᴋפᴄᴍᴀᴄ ᴊᴉװתתᴋ׳ᴄᴀ 
ᴇװᴈᴍפᴆᴗᴈᴉקᴉ ת״ᴉᴋᴉצᴗᴤṞ פתפᴊᴍᴀᴋᴉפצᴈᴈᴙᴑ ᴊᴉת 
ᴀᴈתᴀצᴀתᴎפᴆᴗᴈᴙװ ᴊᴉᴍᴋץװᴈᴉᴌᴍᴀṣ Әᴋᴉקᴋפᴇᴇפ ᴊᴉᴇᴉװפקᴍ 
ᴌᴉᴑᴋפᴈᴤᴍᴗ פץᴆפᴈᴌ ᴀ ᴋװᴌᴎᴋᴌᴈᴉᴌᴍᴗ ᴈפ ᴄת׳פᴉᴇ ᴞᴍפᴊ׳ װᴀ״ᴈᴀ ᴀ 
ᴄפᴋᴗװᴋᴙṣ

Well -being ṽᴎװצᴆᴀᴒװᴈᴀװ ᴎᴋᴉצᴈᴤ ᴌᴒפᴌᴍᴗᴤ ᴀ 
ᴎתᴉצᴆװᴍצᴉᴋװᴈᴈᴉᴌᴍᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ ṽᴄᴆᴣᴒ ᴄ ᴎᴌᴍᴉᴁᴒᴀצᴉᴇᴎ 
 ᴍװפ׳ᴈᴈᴉᴌᴍᴗṞ ᴌᴈᴀװᴒװᴆצᴉצ ᴍװפᴙᴔצᴊᴉ פᴇᴇפᴋקᴌᴎṣ Әᴋᴉװᴈ״ᴀץ
ᴎᴋᴉװצᴈᴗ צᴙקᴉᴋפᴈᴀᴤ ᴀ ᴈפᴊᴋᴤᴇᴎᴣ צᴆᴀᴤװᴍ ᴈפ ᴋ״װᴎᴆᴗᴍפᴍᴙ 
ᴄᴉᴇᴊפᴈᴀᴀṣ

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ



Ӛᴉᴓᴀפᴆᴗᴈᴉװ

ӕᴙ ᴊᴉװתתᴋ׳ᴀװפצᴇ װתᴍװᴁ ״װץ ᴊᴉᴊװᴒװᴈᴀᴤ ᴀ ᴌ 
ᴉᴌᴉװץᴈᴈᴉᴌᴍᴤᴇᴀᴋצ״פᴀᴍᴀᴤ:ᴊᴋᴉװᴄᴍẇӚᴍפᴈᴗ ӈתװᴉᴇ 
ӕᴉᴋᴉ״ᴉᴇẈ תᴆᴤ װתᴍװᴁ ᴀ״ ᴊᴉתᴔװᴐᴈᴉקᴉ תᴉᴇפ-ᴀᴈᴍװᴋᴈפᴍפ 
ᴌᴍᴀᴤṣפᴍᴙ ᴎᴒפᴁᴈ-ᴐᴉᴋᴇפᴀ ᴉᴈᴆ װᴈᴌᴄװӕᴓ צ

Ӛᴉᴓᴀפᴆᴗᴈᴉצ װᴉᴆᴉᴈᴍװᴋᴌᴍצᴉ ᴊᴉᴇᴉװפקᴍ ᴌᴉᴍᴋᴎתᴈᴀᴄפᴇ 
ᴉᴌᴉ״ᴈפᴈᴈᴉ צᴄᴆᴣᴒפᴍᴗᴌᴤ צ ᴊᴉᴇᴉᴕᴗ ᴉץᴕװᴌᴍצᴎṞ 
ᴎᴄᴋװᴊᴆᴤװᴍ ᴒᴎצᴌᴍצᴉ ᴌᴉᴊᴋᴀᴒפᴌᴍᴈᴉᴌᴍᴀ ᴀ ᴋצ״פᴀװפצᴍ 
ᴈצפᴙᴄᴀ ᴞᴇᴊפᴍᴀᴀ ᴀ ᴊᴉװתתᴋ׳ᴄᴀṣ

ӗᴌᴉץᴉװ ᴇװᴌᴍᴉ פ״ᴈᴀᴇװפᴍ ᴎᴒפᴌᴍᴀץ צ װᴆקפᴉᴍצᴉᴋᴀᴍװᴆᴗᴈᴙᴑ 
ᴌᴊᴉᴋᴍᴀצᴈᴙᴑ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴤᴑṣ ӕᴙ װפקװץᴇ ᴀ ᴎᴒפᴌᴍצᴎװᴇ צ 
ᴆᴙ׳ᴈᴙᴑ ᴇפᴋפᴐᴉᴈפᴑ ᴐᴉᴈפת ẇӚפᴇᴉצ װᴋװᴇᴤ ׳ᴀᴍᴗẈṞ 
ᴉץᴘתװᴀᴈᴤᴤ ת״ᴉᴋᴉצᴗװ ᴀ תᴉץᴋᴉװת װᴆᴉṣ Ӛᴊᴉᴋᴍ 
ᴌᴍפᴈᴉצᴀᴍᴌᴤ ᴈװ ᴍᴉᴆᴗᴄᴉ ᴌᴊᴉᴌᴉץᴉᴇ װתᴋפ׳ᴍᴗ ᴌץװᴤ צ 
ᴐᴉᴋᴇװṞ ᴈᴉ ᴀ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗᴣ צᴈװᴌᴍᴀ ᴋפװᴆᴗᴈᴙᴁ צᴄᴆצ תפ 
ᴊᴉᴇᴉᴕᴀṣ צ ᴍᴌᴤװפת׳ᴑṞ ᴄᴍᴉ ᴈᴎװᴈᴗ ᴍ״ᴀ׳

Ӄᴉᴆ40% װװ ᴌᴉᴍᴋᴎתᴈᴀᴄᴉצ צᴉצᴆװᴒװᴈᴙ ᴉᴈᴆפᴁᴈṞ ᴉᴐᴐᴆפᴁᴈ 
ᴎᴒפᴌᴍᴀװ ṽ 15%.

Ӛᴉץᴙᴍᴀᴁᴈᴉװ

ӗᴋפקᴈᴀפ״ᴓᴀᴤ צᴈᴎᴍᴋװᴈᴈᴀᴑ ᴇװᴋᴉᴊᴋᴀᴤᴍᴀᴁ ᴋצ״פᴀװפצᴍ 
ᴀᴈᴀᴓᴀפᴍᴀצᴈᴉᴌᴍᴗṞ ᴆᴀװתᴋᴌᴍצᴉ ᴀ צᴉצᴆװᴒװᴈᴈᴉᴌᴍᴗṣ

ӕᴙ ᴌᴉᴍᴋᴎתᴈᴀᴒװפᴇ ᴌ ӕᴉᴌצᴉᴆᴉᴈᴍװᴋᴉᴇ ᴀ ᴎᴒפᴌᴍצᴎװᴇ צ 
ᴙṣצᴑ ӕᴉᴌᴄפᴄᴍװᴋᴌᴄᴀᴑ ᴊᴋᴉװᴉᴆᴉᴈᴍצ ᴌᴄᴀᴑתᴉᴋᴉק

Ӭᴄᴉᴆᴉקᴀᴒװᴌᴄᴉװ

Ӛץᴉᴋ ᴄᴋᴙᴔװᴄ ᴀ פץᴍפᴋװװᴄṞ ᴊᴉᴇᴉᴕᴗ ᴊᴋᴀᴣᴍפᴇ ᴀ ᴉᴊװᴄפ 
ᴈתפ ᴋתװᴄᴉᴁ ץװ״ᴋᴉᴁ ӕᴀװᴁ צ ӕᴉᴌᴄᴉצᴌᴄᴉᴇ ״ᴉᴉᴊפᴋᴄװ ṽ
ᴞᴍᴉ ᴈװᴍᴉᴆᴗᴄᴉ ᴊᴋᴉ ᴊᴋᴀᴋᴉתᴎṞ ᴈᴉ ᴀ ᴊᴋᴉ ᴋצ״פᴀᴍᴀװ 
ᴞᴄᴉᴆᴉקᴀᴒװᴌᴄᴉקᴉ ᴇᴙᴔᴆװᴈᴀᴤ ᴀ ץפ״ᴉᴍᴎ.
Ӗפᴔᴀ ᴌᴉᴍᴋᴎתᴈᴀᴄᴀ ᴊᴉᴌװᴕפᴣᴍ ᴊᴉתᴉᴊװᴒᴈᴎᴣ צᴇװᴌᴍװ ᴌ 
ṣצᴉתᴉᴋᴉקᴈᴙᴑ״פᴋ ״ᴤ ᴀפ׳״װᴄᴀᴇᴀ,ᴊᴋᴀ״ᴆᴀץ

Ӝᴒפᴌᴍᴀװṝ ץᴉᴆ30% װװ ṽᴉᴐᴆפᴁᴈṞ 35% ṽᴉᴈᴆפᴁᴈṣ

Әפᴍᴋᴀᴉᴍᴀᴒװᴌᴄᴉװ

Әᴋᴉװᴄᴍᴙ ẇӃװᴌᴌᴇװᴋᴍᴈᴙᴁ ᴊᴉᴆᴄẈṞ ẇӎᴌᴍᴉᴋᴀᴤ װצᴍװᴋפᴈפẈ ᴀ 
ᴌץᴉᴋᴙ תᴆᴤ ᴐᴉᴈפת ẇӖפᴋᴉתᴈᴙᴁ ᴐᴋᴉᴈᴍẈ ᴐᴉᴋᴇᴀᴋᴎᴣᴍ 
ᴎװ׳פצᴈᴀװ ᴄ ᴀᴌᴍᴉᴋᴀᴀ ᴀ ᴎᴌᴀᴆᴀפצᴣᴍ ᴄᴉᴆᴆװᴄᴍᴀצᴈᴎᴣ 
ᴀװתᴈᴍᴀᴒᴈᴉᴌᴍᴗṣ

ӄᴉצᴆװᴒװᴈᴈᴉᴌᴍᴗṝ ᴉᴈᴆפᴁᴈ-ᴊᴋᴉװᴄᴍᴙ ṽᴌצᴙᴔ40% װ ,
ᴎᴒפᴌᴍᴀצ װ ᴌץᴉᴋפᴑ ṽ 30% .

Ӡװᴍᴙᴋװ ᴈפᴊᴋצפᴆװᴈᴀᴤ צᴉᴆᴉᴈᴍװᴋᴌᴍפצ

ӄӗӔӗӖӛӉәӚӛӄӗ ӒӂӒ ӠӂӚӛӥ ӒӜӔӥӛӜәӧ

ӄᴉᴆᴉᴈᴍװᴋᴌᴄפᴤ ᴊᴋᴉקᴋפᴇᴇפ >Ǎɶ¶ɐɅǸʳ ṽᴞᴍᴉ ᴌᴊᴉᴌᴉץ 
ᴉץᴘתװᴀᴈᴀᴍᴗ ᴆᴣװתᴁṞ ᴋצ״פᴀᴍᴗ ẇᴇᴤקᴄᴀװẈ ᴈצפᴙᴄᴀ ᴀ 
ᴎᴄᴋװᴊᴀᴍᴗ ᴄᴉᴇפᴈתᴈᴙᴁ תᴎᴑṣ ӗᴈפ ᴊᴉᴇᴉװפקᴍ 
ᴌᴉᴍᴋᴎתᴈᴀᴄפᴇ ץᴙᴍᴗ צᴉצᴆװᴒװᴈᴈᴙᴇᴀṞ 
ᴀᴈᴀᴓᴀפᴍᴀצᴈᴙᴇᴀ ᴀ קᴉᴍᴉצᴙᴇᴀ ᴄ ᴀ״ᴇװᴈװᴈᴀᴤᴇṣ

Ӓᴆᴣᴒצװᴙװ ᴓװᴆᴀ צᴉᴆᴉᴈᴍװᴋᴌᴍפצṝ

ᴎᴄᴋװᴊᴆװᴈᴀװᴄᴉᴇפᴈתᴈᴉᴁ ᴌᴊᴆᴉᴒװᴈᴈᴉᴌᴍᴀ ᴀ 
;ᴈᴀᴤᴇᴀװᴆװת״פᴋתᴎᴊᴉת׳װᴀᴤ ᴇצᴁᴌᴍװתᴀᴇᴉפ״צ

ᴋצ״פᴀᴍᴀװᴆᴀװתᴋᴌᴍפצ ᴀ ᴞᴇᴉᴓᴀᴉᴈפᴆᴗᴈᴉקᴉ
ᴀᴈᴍװᴆᴆװᴄᴍפ;

ᴊᴉװתתᴋ׳ᴄפᴊᴉ״ᴀᴍᴀצᴈᴉקᴉ ᴊᴌᴀᴑᴉᴆᴉקᴀᴒװᴌᴄᴉקᴉ
ᴄᴆᴀᴇפᴍפ;

ᴌᴉװתᴁᴌᴍצᴀװᴀᴈᴈᴉפצᴓᴀᴉᴈᴈᴉᴌᴍᴀ;

ᴎᴌᴀᴆװᴈᴀװᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴙᴑᴓװᴈᴈᴉᴌᴍװᴁ;

ᴊᴉקתᴉᴍᴉצᴄפᴄ ᴍᴋפᴈᴌᴐᴉᴋᴇפᴓᴀᴤᴇ.

ᶯᶮṣ Ӝᴊᴋצפᴆװᴈᴀװ ᴊװᴋᴌᴉᴈפᴆᴉᴇ
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